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Mr. CALEB H. CANBY, President, 

Board op Trade op the City of Chicago. 
My Dear Sir: 

In conformity with the rules of this Association, I herewith sub- 
mit the Fifty-seventh Annual Report of the Board of Trade of the City 
of Chicago, for the year 1914. 

J. C. F. MERRILL, Secretary. 



Mj acknowledgments are due, and are herebj tendered to Messrs. Howard, Bartels 
ft Company and The Daridson Commission Co., Chicago; Rojal Meeker, Commissioner of 
Labor Statistics, United States Department o£ Labor; A. H. Baldwin, Chief Bureau of 
Statistics, United States Department of Foreign and Domestic Commerce; R. J. Pickell, 
Esq., Editor Cincinnati Price Current; Hon. John C. Ames, Collector of Customs of the 
City of Chicago; James .Price, Jr., Editor Chicago Daily Hide Report, Chicago; 
Arthnr G. Leonard, Esq., General Manager Union Stock Yards ft Transit Company, 
Chicago; Geo. J. S. Broomhall, Esq., Editor Lirerpool Com Trade News, Lirerpool; 
and Hon. David S. Houston, Secretary United States Department of Agriculture. 



XIX 



REPORT OF THE BOARD OP DIRECTORS. 
To the Members of the Board of Trade of the City of Chicago: 

Gentlemen : 

The Directors of the Board of Trade of the City of Chicago herewith 
submit their report of receipts and disbursements for the fiscal year 
ended January 4, 1915. 

Also a statement of the financial affairs, property and general condition 
of the Association. 



FINANCIAL STATEMENT OF THE BOARD OF TRADE OF THE 

CITY OF CHICAGO FOR THE FISCAL YEAR 
ENDED JANUARY 4, 1915. 

RECEIPTS. 

From annual assessments $121,875.00 

From interest on back balance 688.55 

From transfers of memberships 12,400.00 

From sale of visitors' tickets 545.00 

From sale of messengers' tickets and badges 2,226.00 

From sale of clerks' tickets 1,385.00 

From sample table and drawer rentals 3,567.50 

From rentals, public telephones 1,633.36 

From rentals, telephones in Exchange Hall, less rent paid telephone 

companies 12,387.37 

From building, rents, janitor service, electric lights, etc 134,477.69 

From adjustment fire loss 683.90 

From fine collected from Merchants Stock and Grain Co. and Thos. E. 

Price 2.399.72 

From Board of Trade Clearing House 3,812.30 

From Grain Sampling and Seed Inspection Department 54,648.74 

From Flaxseed Inspeccion Department 284.35 

From Quotation Department 39,791.50 

From Weighing and Custodian Department 11,624.36 

From interest on building bonds held by Board of Trade 3,394.00 

From sale of Tuberculosis Institute Stamps 165.60 

From collections, Belgium Flour Fund 4,097.00 

From Income tax collected 100.00 

$412,186.94 

Cash on hand January 5, 1914 7,345.60 



$419,532.54 
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DISBURSEMENTS. 



Interest and expenses on bonded indebtedness $ 37,995.00 

Taxes on real estate 60,834.35 

Taxes on personal property 51.96 

Real estate account, wages of employes, fuel, water, gas, etc 55,764.51 

Real estate account, repairs to building 9,317.32 

Real estate account, premiums on insurance 1,007.83 

Insurance 81.85 

Salaries, Secretary's office 22,995.00 

Salaries, Exchange Hall employes 6,491.05 

Salaries, Visitors' and Settling Room employes 3,180.00 

Legal expenses, Henry S. Robbins' salary 5,000.00 

Legal expenses, fees and stindry expenses 4,948.48 

Legal expenses, Transportation Deparcment 1,186.46 

Transportation Department — Salaries and office expenses 13,618.55 

Transportation Department — Tariff Account 287.54 

Counsel of Executive Committees, salaries and office expenses 990.36 

Market Report Committee 7,169.53 

Market Department — Cable service 6,343.40 

Market Department — ^tickers and wire service 4,377.06 

Market Department — quotations from Minneapolis, St. Louis, Winni- 
peg, Duluth and Kansas City 6,974.90 

Market Department — Salaries and general expenses 9,428.30 

Grain Sampling and Seed Inspection Department 63,851.92 

Flax Seed Inspection Department 675.86 

Exchange Hall janitors' salaries, including scrubbing 4,145.00 

Exchange Hall janitors' soap, towels and supplies 810.62 

Washing towels 795.10 

Ice 413.08 

Promotion Committee 11,718.95 

Examination of grain warehouses 666.06 

Grain Committee 4,800.00 

Chamber of Commerce of the United States 976.22 

Council of Grain Exchanges 479.16 

Delegates' expenses 980.20 

Belgium Flour Fund 4,097.00 

International Congress of Chambers of Commerce 10.00 

Chicago Tuberculosis Institute 166.60 

Annual reports and rules 3,064.26 

Stationery, printing and postage 2,604.31 

Statistical information from New York, Chicago Custom House and 

Union Stock Yards 1,687.12 

Telegraphing 2,244.36 

Balloting 345.00 

Repairs, aside from Board of Trade Building 80.17 

Furniture 293.27 

Insolvencies Committee 1,035.76 

Newspapers, books and circulars 231.43 

Telephone in Secretary's Office 206.11 

Clock service 87.00 
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Auditing books and vouchers $ 125.00 

Uniform suits for exployes 111.66 

Engrossing resolutions adopted by the Board of Directors 425.00 

Incidental expenses, Directors and Committees 1,758.09 

Subscription to Policemen's Benevolent Ass'n 45.00 

Messengers' badges 48.00 

Miscellaneous expenses 193.07 

Purchase of $8,800.00 Board of Trade 4% bonds 8,442.38 

$363,535.05 

Cash on hand January 4, 1915, General Fund $51,362.49 

Cash on^hand January 4, 1915, Special Assessment Fund. 4,635.00 55,997.49 

$419,532.54 

Cash on hand January 4, 1915: 

In hands of Ernest A. Hamill, Treas $ 55,137.70 

In hands of J. C. F. Merrill, Sec'y 859.79 



$55,997.49 
The bonded indebtedness of the Board of Trade is $944,300.00, of 
this the Board has purchased and holds for cancellation bonds to the 
amount of $87,100.00 par value. Moneys amounting to $15,000.00 
stand to the credit of the Board of Trade on the books of the telegraph 
companies; there are also the following bills due and uncollected: 

Rents $ 3,807.33 

Grain Sampling Department 6,687.98 

Quotation Department 2,864.00 



$13,359.31 

Outstanding obligations: 

Interest on bonded indebtedness, 12-1-14 to 1-4-15 3,621.97 

Taxes on real estate and personal property, 1914 (estimated) 60,000.00 

Real Estate Bills 2,197.78 

Office and Department Bills 2,380.66 



$68,200.41 



To the President and Board of Directors of the Board of Trade of ike City 
of Chicago: 

We, the undersigned, having made aa audit of the Financial Records 
of the Board of Trade of the City of Chicago for the period from January 
5, 1914, to January 4, 1915, have prepared therefrom the foregoing State- 
ment of Receipts and Disbursements, which, we certify, correctly sets 
forth the financial transactions for the period as shown by the records. 

BAKER, VAWTER & WOLF, 
By Geo. D. Wolf. 
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REPORT OF THE TREASURER. 

To the President and Board of Directors of the Board of Trade of the City 
of Chicago: 
As Treasurer of the Board of Trade of the City of Chicago from the 
5th day of January, 1914, I beg to report that — 

I had on hand January 6, 1914 $ 6,816.96 

I have received in sundry deposits from the Secretary of 
the Board from January 6, 1914, to the close of the 
fiscal year, January 4, 1916 415,842.62 

$422,659.58 

I have paid 1,433 checks, drawn by the Secretary and duly 

countersigned, amounting to $367,521.88 

Leaving a balance on hand January 4, 1915 $ 55,137.70 

ERNEST A. HAMILL Treasurer. 

MEMBERSHIP 

Tlie membership of the Board on the fifth day of Janixary, 1915, num- 
bered 1625. 

Tlie pro rata amount assessed by the Board of Directors, under the 
provisions of Section 5 of Rule IV, for the ensuing fiscal year, is $75.00. 



BOARD OF TRADE CLEARING HOUSE 
SAMUEL POWELL, Manager 

Below is a statement showing the clearances and balances, by month, 
of the Clearing House for the Year 1914, with corresponding totals for 
the Year 1913 : 



DATE 

January 

February 

MaKh 

tG?;:;:::::::::::::::::::: 

JUM 

July 

Aucnat 

September 

October 

Noyember 

Deoember 

Totala 

Preoeding Year 



CLEARINGS 



4,637,130.00 

1,890,300.75 

3.085,578.25 

6,149,669.50 

6.383.565.75 

6.198,629.50 

10.449.422.25 

12,944,428.25 

10.087,184.00 

4.696.753.50 

3,359,598.00 

5,017.738.50 



73.899,998.25 
55,786,278.26 



BALANCES 



1.954.354.59 
684.155.53 
1.080,973.28 
2,254,487.42 
1.762.127.87 
2,247.601.10 
3.219.091.82 
4.559,328.81 
3.702,537.19 
1,646,527.16 
1,164.178.34 
1.870,062.38 



26.145.425.44 
19.011.090.38 



These figures have been audited by the Baker, Vawter & Wolf Com- 
pany and found correct. 
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TRANSPORTATION DEPARTMENT 

In approving this report, it seems appropriate to mention that your 
Transportation Committee has dturing the past year had the responsibility 
of selecting a new Transportation Manager as a result of the resignation 
of Mr. Boyd. Our new manager, Mr. J . S. Brown, and the other members 
of the Transportation Department have, in our judgment, been very 
efficient in the fulfillment of their duties. 

We are also glad to report that the expenses of the Transportation 
Department for the year 1914 were $15,092.55, as compared with a total 
for the year 1913 of $19,392.21. The above mentioned amount includes 
all salaries, office and legal expenses chargeable to the Transportation 
Department and to the tariff account. 

Yours respectfully, 

G. E. MARCY, 
Chaiimany Transportation Committee 



TRANSPORTATION DEPARTMENT 
J. S. BROWN, Manager 

Chicago, 111., December 31, 1914. 

REPORT OF THE TRANSPORTATION DEPARTMENT 

The year 1914 has been one of the most important years in the annals 
of American railroad transportation, both from the viewpoint of the 
rate-pay^ and of the carrier. 

This year has been marked by more activity, on the part of the railroads 
to increase their revenue from both freight and passenger traffic in every 
way possible, than any year in the last decade. 

For the first time, since the Interstate Commerce Act became a law 
in 1887, the Interstate Commerce Commission gave its approval to a 
general or blanket advance in rates throughout a large part of the most 
densely populated portion of the United States, and in addition, the deci- 
sions in the "5 Percent Rate Case** of July 29, 1914, and December 16, 
1914, suggested strongly to the carriers that further means of gaining 
revenue might be obtained through curtailing and cutting off the so-called 
privileges — ^that is, by the discontinuance of certain practices incident to 
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transportation, free, or at what the Interstate Commerce Commission 
considered a non-compensatory rate. Such practices may be classified 
generally under the head of: 

Allowance of free time for loading or unloading freight; 

Storing freight; 

Furnishing and transporting dimnage; 

Reconsigning freight; 

Transit Privileges; 

"Spotting" cars. 

All of these things are of vital interest to the Chicago Board of Trade. 

• 

In the State of Illinois, the year was marked by a fundamental change 
in the administration of the State control over common carriers. On 
January 1, 1914, the new State Public Utilities Commission took office 
superseding the old Railroad and Warehouse Commission. The act 
creating this new body conferred upon it, the power over the State regula- 
tion of railroads similar to, and modeled after, the power now vested in 
the Interstate Commerce Commission. It may be said, amongst other 
things, that this new body has the power to suspend any rates, rules, 
r^ulations and practices promulgated by the carriers and also has the 
right to grant reparation to the shipper where he has been charged tm- 
reasonable rates. 

While many matters, from a transportation standpoint, affecting the 
Board of Trade might properly be dwelt upon herein, space permits but 
the mention of the most important. 

I. INCREASE IN RATES ON GRAIN AND GRAIN PRODUCTS 
FROM ILLINOIS TO THE EAST AND SOUTH 

The first effect of the efforts made in 1913 by the railroads to augment 
their revenue from freight traffic was felt early in 1914. Tariffs increasing 
the rates approximately one cent per hundred pounds from Illinois points 
to Chicago, other Illinois markets and the markets in the East and South, 
had been tmder suspension for the full period of ten months but on Jan- 
uary 8, 1914, the Interstate Commerce Commission permitted these 
advances to become effective on interstate traffic. However, the new 
State Public Utilities Commission of Illinois further suspended these ad- 
vances in rates until October 15, 1914, and early in that month rendered 
a decision denying to the carriers the proposed increases, thereby creating 
a somewhat chaotic condition in the rate adjustment in Illinois. The 
Tsdkoajis affected thereby appealed this decision to the courts. 
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n. EFFECT UPON THE CHICAGO MARKET OF THE DECISIONS 

IN THE *TIVE PER CENT CASE," 

In this proceeding the carriers undertook to advance the rates from 
Chicago, on grain and grain products, originating in all territories, except 
the State of Illinois. The tariffs containing the advances in rates were 
stispended and a hearing was had, the result of which was that on July 
29, 1914, increases in rates not exceeding 5 per cent were permitted from 
Chicago to Central Freight Association Territory, including Bujffalo, 
Pittsburgh, and other points known as the "Western Termini" of the 
Eastern Ttunk Lines. An attempt was made to apply these increased 
rates to grain and grain products originating in Illinois and to malt manu- 
factured from barley shipped from the Northwest. This action was 
protested by this department, ^th the restdt that the carriers again 
changed their tariffs, continuing in effect the rates in force prior to Novem- 
ber 16, 1914. 

Under the first decision of the Interstate Commerce Commission in the 
"Five Per Cent Rate Case*' no increases in rates were allowed in Eastern 
Trunk Line Territory (East of Buffalo and Pittsburgh), but upon a rehear- 
ing, based upon the conditions arising out of the great European war, 
the Commission granted, in its decision of December 16, 1914, an increase 
in rates not exceeding 5 per cent from Chicago and other Western points 
to Eastern Trunk Line Territory. It is expected that these increases 
will become effective about the middle of January, 1915. The precise 
effect upon the Chicago market cannot be predicted imtil after an exami- 
nation of the tariffs, which have not as yet been received. 

m. PROPOSED GENERAL INCREASES IN RATES IN WESTERN 

TERRITORY 

During the greater part of the past year the railroads in Western 
Trunk Line Territory have had under preparation the issuance of tariffs 
providing for a general increase in rates on all traffic; also, providing for 
changes in, and elimination of, certain rules and practices. Some of 
these new tariffs have been filed with the Interstate Commerce Com- 
mission and others will be issued as soon as the increased rates can be 
checked. 

This general rate increase in Western Territory includes grain and 
grain products and the tariffs containing an advance of approximately 
1 cent per 100 pounds to Chicago and other western markets from Missouri 
River and west thereof, Minneapolis, Duluth, the greater part of Iowa, 
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and Missouri, also an advance of 2 cents per 100 pounds to Atlantic and 
Gulf Ports for export, were published to become effective December 
1, 1914. 

Protests against these increases in the rates on Grain and Grain Pro- 
ducts were filed with the Interstate Commerce Commission and the 
tariffs have been suspended tmtil March 31, 1915. 

IV. GRAIN RATES FROM THE NORTHWEST 

The disturbance of the rate relationship as between the various mar- 
kets on Grain from South Dakota, Southern Minnesota and Northern 
Iowa, which began by the publication of tariffs in September and October, 
1912, finally culminated in June, 1913, in a readjustment, based on a 
decision of the Interstate Commerce Commission in what is known as 
the Duluth-Superior-Milwaukee Case. This readjustment, made in 
June, 1913, being tmsatisfactory to both Chicago and Milwaukee, the 
case was reopened and a further hearing held in March, 1914. No decision 
has been rendered by the Interstate Commerce Commission upon the 
evidence introduced at that rehearing. 

Under legislative enactment, slight increases in the rates on grain 
from Minnesota to Minneapolis were permitted to become effective in 
January, 1914. This change in Minnesota resulted in a somewhat better 
alignment in the rates to Chicago from Southwestern Minnesota and 
Northwestern Iowa, especially from stations on the Chicago, Rock Island 
& Pacific Railway. 

V. RATES TO THE SOUTHEAST 

Efforts extending over a long period of years, toward seciuing through 
equalized rates on grain from Western Trunk Line Territory to the South- 
east, with transit privileges at Chicago, have finally been successful. 
The Chicago & Northwestern Railway in its tariff effective September 
10, 1914, and the Chicago, Milwaukee & St. Paul Railway in its tariff 
effective October 29, 1914, published through rates to the Ohio River, 
proportionally, when for Southeastern and Carolina Territories, on com 
and oats, from Iowa, Minnesota and South Dakota, with stopping privil- 
eges at Chicago, on a basis quite fairly adjusted with relation to the rates 
available through Omaha, St. Louis and Des Moines. 
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VI. '<BREAE-BULE'' RATES FROM MILWAUEEE, TO EASTERN 

TRUNK LINE TERRITORY 

There has been in force for some time past, from Milwaukee to Eastern 
Trunk Line Territory via the Pere Marquette Line steamers, thence 
Pere Marquette Railroad and its Eastern connections, reshipping rates 
one cent lower than the reshipping rates from Chicago. The Pere Mar- 
quette Railroad realizing not only the injustice to the Chicago market, 
but also the low revenue derived from these rates, canceled them, and 
in lieu thereof published the same rates from Milwaukee via the so-called 
break-bulk route, as in effect from Chicago. The Commission denied 
the resultant advance, but, upon a petition of the Pere Marquette Rail- 
road for a rehearing, which was granted, permission was given to advance 
the rates from Milwaukee to the same basis as in effect from Chicago. 
The Chicago Board of Trade had in the meantime filed a complaint with 
the Interstate Commerce Commission, alleging discrimination in favor 
of Milwaukee. This case has been tried but no decision rendered, although 
in the decision on the rehearing the Commission said that the rates from 
Milwaukee should be no lower via "break-bulk" routes than currently 
in effect from Chicago. For some reason, the Pere Marquette Railroad 
has not taken advantage of this permission to advance its rates from 
Milwaukee. The attention of the Commission has been called to this 
unsatisfactory status of the matter, that it may be considered in dis- 
posing of our complaint. 

Vn. WHEAT RATES FROM CHICAGO & ALTON RAILROAD 

STATIONS IN MISSOURI, TO CHICAGO 

Despite the diflSculty now quite generally encountered in securing 
from the carriers equitable rate adjustments to this market, the Chicago 
& Alton Railroad, due to the diversion of its wheat traffic, from Missouri 
stations to St. Louis and Kansas City, because of the low State rates 
published by its competitors to these latter points, deemed it necessary 
in July, 1914, to pubUsh from its Missouri stations to Chicago, propor- 
tional rates on wheat approximately 3 cents higher than the rates to St. 
Louis, carried by its rivals, from competitive and cross-country stations 
on Missouri roads in dose proximity to its own local stations. The estab- 
lishment of these Chicago proportional rates was strongly protested by 
the Merchant's Exchange of St. Louis, which petitioned the Commission 
to suspend the tariff. Upon presentation of the facts by both the Chicago 
& Alton Railroad and the Chicago Board of Trade, at the hearing on the 
motion to suspend, the Commission permitted the Chicago proportional 
tariff to become effective July 16, 1914, as published. Thereupon the 
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Merchants* Exchange of St. Louis filed a fonnal petition alleging dis- 
crimination against St. Louis and in favor of Chicago. This case was 
heard in November, our side of the case being supported by evidence 
introduced by the Chicago & Alton Railroad, members of the Chicago 
Board of Trade and its Transportation Department. Briefs in the case 
have recently been filed ; oral argiunent will be heard early in January, 1915, 
and a decision may be expected before the 1915 wheat crop is harvested. 

The effect of dual rate regulation by state and federal authorities 
is well illustrated in the issues involved in this case. 

The low grain rates in the State of Missouri have disjointed the equal- 
ization through Chicago compared to St. Louis, which has existed for 
many years, and is the cause of complaint by Missouri millers, as well as 
grain shippers in that state, who find themselves restricted in their choice 
of markets. 

This situation needs correction, and tmless the negotiations now 
being carried on between the railroads and the Missouri State Commission 
result in removing this maladjustment, it may be necessary to further 
assert our rights by demanding rates from other railroads in that State 
such as were published by the Chicago & Alton Railroad. 

Vm. EX-LAKE GRAIN RATES FROM BUFFALO 

Since the question of rates on grain ex-lake from Buffalo to Eastern 
points was passed upon by the Interstate Commerce Commission, in 
its decision of April 4, 1911, on the complaint of the Chicago Board of 
Trade, the matter has been quiescent in-so-far as litigation is concerned, 
until a complaint was brought by the New York Produce Exchange 
early this year. Their petition was for a fluctuating rate on wheat to 
New York for export. However, the Commission in deciding this case 
granted no relief. While this case was still pending the Buffalo Chamber 
of Commerce and the Com Exchange of Buffalo filed petitions, asking 
for a readjustment of the rates from Buffalo, not only on ex-lake grain, 
but also ex-rail grain; grain products, and for a change in the milling-in- 
transit rates and rules. The Chicago Board of Trade intervened in this 
case, basing its contention ahnost entirely upon the xmreasonableness 
of the existing rates from Buffalo, and for the first time in the history of 
the litigation over this adjustment, there was presented to the Interstate 
Commerce Commission for its consideration, a complete new, non-fluctu- 
ating basis of ex-lake rates on grain to all Atlantic ports and intermediate 
territory. 

The hearing of this case commenced in Washington on December 14, 
1914, and as testimony is still being taken therein, no prediction can be 
made as to the outcome. 
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EL ABSORPTION OF SWITCHING CHARGES IN THE CHICAGO 

DISTRICT 

The Public Utilities Conmiission of IlUnois has taken cognizanoe of 
the present involved switching situation, and recently had a general 
hearing on the subject. At this hearing a joint committee was appointed 
(composed of the representatives of five railroads and five representatives 
of the State shipping interests) for the purpose of arriving at mutually 
satisfactory and uniform switching rules and practices, at points in Illinois. 
Aside from the relief that may be obtained for the Chicago grain interests 
from any action of this joint committee, this department has tmder way, 
plans for the modification of Chicago switching rtdes which for obviotis 
reasons cannot be submitted at this time. 

Some attempts have been made to change the switching rates and 
rules, and had the new tariffs become effective, the transportation charges 
would have been increased on grain switched by the Chicago River & 
Indiana Railroad, and on Hay shipped to Chicago from stations on the 
Wabash Railroad. 

Petitions requesting the suspension of the Chicago River & Indiana 
Railroad tariff were filed by the Chicago Board of Trade with the Inter- 
state Commerce Commission and the State Public Utilities Commission, 
resulting in the voluntary reinstatement by that carrier of the old lower 
rate. 

The Wabash Railroad, by a change in the Chicago Terminal tariff, 
attempted to evade the absorption of connecting lines switching charges 
in Chicago on Hay, but upon protest from this market the tariff was sus- 
pended. Hearings upon this issue have been held before the Interstate 
Commerce Commission and the State Public Utilities Commission. 
The brief in this case before the Interstate Commerce Commission will 
be filed about the middle of January, 1915. 



X BOOK OF EAST OF MISSISSIPPI RIVER GRAIN RATES 

Owing to the number of changes in the rates made during the past 
year east of the Mississippi River, especially from Illinois and Indiana, 
it was recently decided to reissue this Book of Rates, in order to include 
in one issue the various rates to Chicago. Subscriptions to the book are 
being received, and unless something imforeseen causes further changes 
in the rates, the new book will be printed before February 1, 1916. 
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XI. BOOK OF WEST OF BUSSISSIPPI RIVER GRAIN RATES 

The issuance of this Book has been under consideration for over a 
year. Proof copy was procured some months ago, but the work remains 
unfinished, partly because of the tmsettled condition of some of the rates 
in Minnesota and in Missouri; and partly because of the increase in the 
rates of about 1 cent per 100 pounds, to Chicago and other western markets, 
published generally by the western railroads effective December 1, 1914, 
and now suspended. 

Numerous other questions affecting both the grain and hay trade, 
pertaining to minimum weights; demtirrage; penalty for overloading cars; 
smaU car order rule; claims for reparation; elevation allowance; receipts 
for bills of lading; embargoes; track storage charges; etc., have been under 
discussion with the railroads. Some of these matters have been adjusted 
amicably and satisfactorily, while in others progress is being made towards 
a settlement. 

Each general change in rates and rules, usually accomplished after 
suspension, often subsequently modified and then hastily published, 
has been too frequently accompanied by ntmierous errors requiring ex- 
haustive and careful checking and comparisons of < tariffs. This has 
consumed time and labor not heretofore required in order to bring about 
uniformity and prevent loss by misrouting. 

In view of the new conditions touched upon at the b^^inning of this 
rqx)rt, it seems but proper to comment on the pronounced attitude of the 
railroads in yielding too readily to the desire for additional revenue, by 
the curtailment of, and increase in charges for, terminal services. 

This action is subversive of the principles of equitable and even dis- 
tribution of the cost of transportation and will tmdoubtedly lead to the 
imposition of unreasonable and discriminatory charges, and will result 
also in a widespread disturbance of the long established business customs of 
the trade. 

Discouragement of such actions seems the proper course to pursue in 
guarding the interests of the Chicago Board of Trade. 

Respectfully submitted, 

J. S. BROWN, 
Manager, Transportation Department* 
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GRAIN SAMPLING DEPARTMENT 
ROBERT P. KETTLES, Chief Grain Sampler 

The amount earned for sampling grain by the Grain Sampling Depart- 
ment of the Board amounted to $56,445.42, and disbursements $53,879.22, 
showing a surplus of $2,566.20. 

During the year the Department sampled 123,537 cars of grain, and the 
total number of bushels sampled for lake shipment aggregated 29,000,543 
bushels. 

These figures have been audited by the Baker, Vawter & Wolf Co., 
and fotmd correct. 

REPORT OF THE LEGAL ADVICE COMMITTEE 
JOSEPH P. GRIFFIN, Chairman 

In the contempt proceedings brought by the Board at Buffalo against 
Henry C. Tucker, in which the Federal Court found him guilty of violating 
an injunction restraining him from using our quotations, Tucker appealed 
the case to the United States Circuit Court of Appeals, and in that court 
we are seeking to have the fine ($1800) made larger. This appeal was 
recently argued before the Court of Appeals at New York, and a decision 
may soon be expected. 

In the suit brought at St. Louis against Thomas £. Price and others 
to protect our quotations, in which the trial court, while enjoining other 
defendants, refused to enjoin Price, the Circuit Court of Appeals has 
reversed the lower coiut and ordered Price to be also enjoined. This 
decision materially broadens the law protecting our quotations by making 
also subject to an injunction all those who, — although not pecuniarily 
interested in, or profiting from, a bucket shop, — may aid others in any 
substantial way in running a bucket shop in which stolen quotations are 
used. 

The suit brought by the United States against the Board of Trade in 
the Federal Court at Chicago, attacking as violative of the Sherman 
anti-trust act, a former rule establishing a "call** respecting grain "to 
arrive" has not yet been tried upon the merits, although a decision on a 
question of pleading adverse to the Board has somewhat restricted the 
scope of that suit. 

Following the institution of bankruptcy proceedings against W. A. 
Frazier & Company, members of our Board, yotir committee sought to 
aid the creditors in securing an efficient administration of the estate by 
bringing about the selection as trustee of a member of this Board who was 
competent to probe that failure ; but this effort failed owing to the unwilling- 
ness of the outside creditors to provide enough proxies to control the 
election of a trustee. 
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The Board at this time is unusually free from pending litigation. It is 
also to be congratulated upon the almost uniform success which it has had 
in its extended and important litigation of recent years. 

Your committee annexes to its report a summary of all litigated cases 
(conducted by our present attorney) to which our Board was either a 
party, or which involved legal principles affecting the Board.* 

Of these cases sixty were won and only six lost. Fifty-seven decisions 
in these cases appear in the permanent law reports. 

Among the important legal principles these cases establish are : 

That the Board of Trade may establish and enforce minimum commis- 
sion rates. 

The legality of the margin system and the compulsory arbitration it 
exacts respecting disputes arising out of "comers/' and that the courts 
are without jurisdiction in such cases. 

That the Board of Trade has a property right in its quotations which 
it may protect by injunction against ptu'loiners, and that posting them 
upon blackboards in brokers' offices does not impair this right; that bucket 
shops may be denied the quotations, and that the Federal courts have 
jurisdiction in such cases. 

That the Board's contract with the telegraph companies respecting 
the distribution of quotations does not violate the Sherman anti-trust act. 

That public (Class A) grain elevators in Illinois may not store their 
own grain and mix it with that of their deposits; that a statute authorizing 
such mixing of grain violates the Illinois constitution. 

That the bulk of future trading upon the Board (including the ringing, 
margin, and delivery systems) is not gambling, but Intimate trading, 
and that there is no warrant in law for the popular idea (theretofore accepted 
by some courts) that, because the percentage of actual deliveries is small, 
the voltmie of speculative trading on exchanges is to be regarded as mere 
gambling. 

These decisions also broaden the disciplinary power of the Board, and 
establish a rule that, if the procedtu^ fixed by the rules is adhered to, the 
courts are without power to review, or interfere with, the decision of the 
Board of Directors expelling or suspending a member. 

The only new suit during the year was a bill filed by the Board in the 
Federal Court at Kansas City to protect our quotations, in which a per- 
manent injunction was obtained without any serious contest permanently 
enjoining Dwight M. Dunkin, Chester Hedrick, Herman Scott, Michael 
Ferris and T. J. Dobbins. 

^This list of cases will be found at the end of this report. 
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ANNUAL REPORT OF THE WEIGHING AND 

CUSTODIAN DEPARTMENTS 

H. A. FOSS, Weighmmster and Ctutodian 

January 5, 1915 
Mr. Robert McDougal, 

Chairman, Weighing and Custodian Committee, 
Board of Trade op the City of Chicago. 

Dear Sir: 

It is my pleasure to submit to you this, my Seventeenth Annual 
Report, which reviews briefly the work done by the Weighing and Cus- 
todian Departments during the year 1914, as follows: 

NUMBER OF CARS WEIGHED 

Inbound 206,046 Cars 

Outbound 137,356 • 

Straights transfers 4,643 * 

Cross-town or Switch 13,691 * 

Total cars weighed 361,735 

GRAIN WEIGHED TO AND FROM BOATS 

Received instore from lake vessels 4,148,077 Bu. 

Received instore from canal boats 20,621 * 

Shipped out of store by lake vessels 01,225,863 

Transferred from elevator to elevator by transfer boats. 13,220,106 






Total bushels weighed 108,623,667 

SEED WEIGHED AT FREIGHT AND WAREHOUSES 

Total number of bags 74,367 

Estimating each carload at 1366 H bushels, the total 

quantity of grain weighed was 602,771,764 Bu. 

WEIGHT INVESTIGATIONS ASKED FOR, CARLOAD GRAIN 

Received cars 1,220 

Shipped cars 60 

Total cars 1,289 

NoTB. — We located causes for weight differences on 292 of the 
above cars. 

Number of Leaking Cars Recorded 

Received cars, 26,011 or 11.5 per cent, of the total in-bound cars 
weighed. 

Shipped cars: Employes of the Grain Door Bureau, cooperating 
with our trackmen, go over each shipped car at the time of loading, and 
no out-bound car is allowed to leave a loading elevator that shows evidence 
of leakage. 
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Pilfering Grain Cars in Railroad Yards 

Ntimber of people arrested, as a result of pur activities and investi- 
gations, 254. Of these, 65 were fined, 70 were paroUed, and 119 were 
discharged with warnings from the Judges, before whom the cases were 
tried. 

Because of so many people out of work, the stealing of grain from 
cars has been more prevalent during the past few months, than for many 
years. I am well persuaded that many of the weight shortages, that go 
imexplained, are due to theft of graia from cars stored in Railroad Yards 
and on sidings that are not adequately policed by the Carriers. 

Scales Tested 

At interior or coimtry loading stations, we tested 74 scales of which 
46, or 62.2 per cent, were weighing incorrectly. 

In the Chicago District, we tested 716 scales of which 105, or 14.7 
per cent, were in need of adjustment. 

Weight Certificates 

It may be of interest to note that because of some confusion due to 
mistaking Shipped tickets for Received tickets, to make identification 
easy, we recently changed the color of our certificates for out-botmd 
cars from white to yellow. 

Custodian and Weighing Service 

The work of both the Weighing and Custodian Departments has 
been tmusually heavy during the past four months. In the volume of 
business handled, all previous records of the Department for a similar 
period of time, have been broken. 

Variations in Weights, Cargo Grain 

The average shortage for each 1,000 bushels of grain carried from 
Chicago by Lake craft, was 20 poimds. While this shortage is smaller 
and well within reasonable shrinkage in handling grain between lake ports, 
the average is made up of shortages and over-runs; a part of the cargoes 
over-running 5,180 bushels, while the total shortage on other cargoes 
amounted to 34,618 bushels. Similar over-runs and shortages occur every 
year, not only on cargoes from Chicago and Duluth, but to even a greater 
extent on cargoes loaded at other ports. 

It is not practicable to explain in this report the causes for such large 
variations in the weights of grain transported by boat. Sufficient to 
say, that the vessel interests generally, are dissatisfied with being held 



XXXV 

accotintable for the net unloading and are seeking measures of relief 
therefrom. 

It is true that some owners of Boats at the end of a season's run may 
come out about even in the matter of weights; while some gain by the 
discrepancies and others bear more than their share of the shortage burden. 

Three remedies have been suggested to relieve the Vessel Owner, as 
follows: 

(1) To change the bill of lading so as to make the Shipper of grain 
responsible for all losses exceeding one-fotuth of a bushel per 1,000 bushels. 

(2) Vessel men to pool their shortages and over-runs. 

(3) For organizing an Insurance Association to insure the out-turn 
weights; the Insurance Association to be given all over-runs. 

A Joint Conference of Shippers and Vessel Owners to discuss the 
subject, will be held in Detroit in the near futtu*e. For our part, we 
would welcome an investigation of otu* System of Weighing and pro- 
tecting the accuracy of the Weights on Vessel grain, at Chicago. 



Employees Disability Fund 

I would call attention to the need for inaugurating some plan for 
protecting the employees of the Department who have grown old in the 
service, the value of whose services is decreasing rather than increasing. 
It occurs to me that perhaps a plan of insurance wherein both the Depart- 
ment and the Employees would participate in the expense thereof, would 
be equitable and meet with the approval of the Members of the Board. 

It has been suggested that a fund for retiring such old employees on 
pensions, could be derived by assessing each Employee a specified amount 
per month, and equal amoimt to be paid into the fund by the Department. 
Eventually, an insurance plan of some sort will have to be adopted or 
some of our employees taken off the payroll, to make room for more 
active men, which the nature of our work requires. Should the idea 
meet with the approval of the Directory, would it not be weU to consult 
with some Acttiary to determine whether or not the plan is practicable 
and can be worked out satisfactorily. 

All of which is 

Respectfully submitted, 

H. A. FOSS. 
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REAL ESTATE COMMITTEE 
JOS. SIMONS, Chairman 

The general financial and commercial conditions throughout the 
year have precluded further consideration of the erection of a new build- 
ing. Remodeling to a considerable extent to meet common needs, and 
alterations to conform to the city building line requirements, cannot be 
indefinit:ely postponed. Our building projects into the street on all 
sides and under a late action of the common Council, must be corrected 
within a reasonable time. The cost of same is estimated at $75,000. 

A new set of boilers is being installed in order to remedy the ineffi- 
ciency of our heating and lighting plant, and other needful repairs have 
been made, and the physical condition of the building maintained in as 
good condition as possible under existing circumstances. 
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IN MEMOHIAM 

Dtiring the year, twenty-seven of our members have died. In 1913 
there were twenty-five, and in 1912, twenty-one. Among these twenty- 
seven were men of prominence in the business and ofiidal life of the Asso- 
ciation, including three past Presidents and other ofiicers of the Board, 
and some prominent in banking and other lines of commercial activity, 
their death being a distinct loss to the Association. 

DEATHS IN YEAR 1914 

January 27th Sidney H. Woodbury 

February 4th John O. Monroe 

February 6th James Bradley 

February 13th John A. Tobey 

February 19th John J. Brady 

February 22nd Samuel W. Allerton 

March 12th George D. Montelius 

March 15th W. C. C. Gillespie 

March 18th Wiluam Kemfer 

. March 22nd Byron L. Smith 

March 25th Henry Zeiss 

April 14th Robert Bines 

May 26th Frederick E. T. Helmholz 

July 16th Walter Fitch 

August 10th Arthur P. Ganong 

August 15th George R. Denniston 

August 20th William S. Warren 

September 14th George A. Erhart 

October 12th Harry Woods 

October 16th Claude H. Sayle 

November 18th William S. Jackson 

November 21st Herbert E. Rycroft 

December 22nd William G. Maul 

December 29th Charles B. Burt 

December 29th William J. Underwood 

December 31st Robert P. Cummings 

December 31st William A. Fraser 

Respectfully submitted, 

on behalf of the Board of Directors, 

C. H. CANBY, 

President. 
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Litigated cases to which the Board was a party or which involved 
legal principles affecting the Board. 



The following cases were won: 

Attorney General v. Central and other Elevator Companies 
(nine cases); suits to enjoin public grain elevators from mixing their 
own grain with that of their depositors. In Circuit and£Supreme 
Courts. 

Reported in 174 lUinois Reports, at page 203. 

People V. John S. Hannah, contempt case raising constitutionality 
of a statute permitting; warehousemen to there store their own grain. 
Circuit and Supreme Courts. 

198 Illinois, 77. 

Louis G. Bostedo v. Board of Trade (a case involving the right 
of the Board to discipline a member). In the Circuit, Appellate and 
Supreme Courts. 

130 Illinois Appellate Rep., 560. 
227 Illinois Rep., 90. 

People et al., William £. Dodson v. Board of Trade (another 
discipline case). Circuit, Appellate and Supreme Courts. 

125 Illinois Appellate Rep., 20. 
224 Illinois, 370. 

William £. McHenry v. Board of Trade (discipline case). Superior 
and Appellate Courts. 

131 Illinois Appellete Rep., 275. 

Board of Trade v. Prank D. Riordan; suit to enjoin expulsion. 
Appellate Court reversing Circuit Court. 

94 Illinois Appellate Rep., 298. 

Portus B. Weare et al v. Board of Trade; suit to enjoin disciplinary 
proceedings. Injunction granted by Superior Court reversed in Appel- 
late Court. 

105 Illinois Appellate Rep., 289. 

Arthur R. Jones v. Board of Trade; suit to enjoin discipline of 
member. Circuit and Appellate Courts. 

Michael J. Ryan v. Board of Trade; suit to enjoin discipline of a 
member. Circuit and Appellate Courts. 

John Dickinson v. Board of Trade; petition for mandamus to annul 
minimum commission rule. Supreme Court. 

193 111., 577. 

Mandamus proceedings involving legality of commission rule 
Circuit and Appellate Courts. 

114 m. App., 295. 

William H. Bartlett v. L. Bartlett & Sons Co.; case involving 
the exercise of disciplinary power by the Milwaukee Chamber of Com- 
merce. Circuit Court at Milwaukee reversed by Supreme Court of 
Wisconsin. 

116 Wisconsin Rep., 450. 
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Eight cases brought by Waite, Thorbura and others, against officials 
of the Board of Trade (Oats Comer cases), attacking the validity of 
the margin rule, Supreme Court of Illinois reversing Superior and 
Appellate Courts. 

105 III. App., 373. 
218 111., 138. 

Christie-Street Commission Company v. Board of Trade and 
Western Union Telegraph Company: suit to enjoin cutting off of quo- 
tations. Circuit and Appellate Courts. 

94 111. App., 229. 

Central Stock & Grain Company v. Board of Trade and telegraph 
companies bill to enjoin cutting off quotations. Circuit Court reversed 
in Appellate and Supreme Courts. 

98 111. App., 212. 

196 lU., 396. 

Board of Trade v. Hadden-Krull Co.; suit to enjoin use of 
quotations. Federal Court at Milwaukee. 

109 Federal Reporter, 706. 

Cleveland Telegraph Company v. Oscar M. Stone, et al.; bill to 
enjoin purloining of quotations. Federal Court at Chicago and Circuit 
Court of Appeals, Seventh Circuit. 

106 Fed., 794. 
119 Fed., 301. 

Board of Trade v. Christie Grain & Stock Company; bill to establish 
property right in quotations and to enjoin purloining thereof. U. S. 
Circuit Court at Kansas City, Court of Appeals Eighth Circuit, and 
Supreme Court reversing Court of Appeals. 

116 Fed., 944. 

121 Fed.. 608. 

126 Fed., 161. 

198 U. S., 236. 

Board of Trade v. Cella Commission Company, et al.; another 
quotation suit. U. S. Circuit Court at St. Louis, reversed by U. S. 
Court of Appeals Eight Circuit. 

121 Fed., 1012. 

146 Fed., 28. 

Board of Trade v. Donovan Commission Company; another 
quotation case. U. S. Circuit Court at St. Louis, reversed by U. S. 
Circuit Court of Appeals. 

121 Fed., 1012. 
146 Fed., 31. 
Board of Trade v. O'Dell Commission Company, in Federal Court 
at Cincinnati; adverse decision by Judge Thompson, subsequently 
changed to a favorable decree under decision in Christie case. 

116 Fed.. 674. 
Board of Trade v. Hadden-Rodee Company; suit to enjoin use of 
quotations. In Federal Court at Milwaukee, affirmed in Circuit 
Court of Appeals. 

109 Fed., 706. 
124 Fed., 1017. 
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Board of Trade v. Boyd Commission Company and others; suit to 
enjoin use of quotations. In Federal Court at Omaha. 

Cleveland Telegraph Company v. Herbert B. Mason, et al. suit 
to enjoin purloining of quotations. Federal Court at Chicago. 

Board of Trade v. Coe Commission Company and others; suit to 
enjoin purloining of quotations. Federal Court at St. Paul. 

Board of Trade v. Philip E. Mutchner, et al.; suit to enjoin use of 
quotations. Federal Court at Indianapolis. 

Board of Trade v. Lyman A. Louis, et al.; suit to enjoin use of 
quotations. Federal Court at Indianapolis. 

Board of Trade v. L. A. Kinsey Company, et al.; suit to enjoin 
purloining of quotations. Federal Court at Indianapolis, opinion of 
Circuit Court reversed by Supreme Court. 

125 Fed., 72. 

130 Fed., 607. 

198 U. S., 236. 

George T. Sullivan v. Chicago Board of Trade; suit to enjoin 
Board of Trade from cutting off quotations. Circuit Court of Cook 
County and Appellate Court. 

Ill 111. App., 492. 

Board of Trade v. Central Stock & Grain Exchange of Hammond; 
suit to enjoin use of quotations in Federal Court at Chicago and 
Circuit Court of Appeals. 

125 Fed., 463. 

Postal Telegraph-Cable Company v. George T. Sullivan; bill 
to enjoin use of quotations. Federal Court at Chicago and Circuit 
Court of Appeals. 

123 Fed., 411. 

Contempt proceedings against George T. Sullivan. In Federal 
Court of Chicago and in Seventh Circuit Court of Appeals. 

George T. Sullivan v. Cleveland Telegraph Company; suit to en- 
join use of quotations. Circuit Court of Cook County and removed 
to U. S. Circuit Court at Chicago. 

Board of Trade v. George E. Ellis et al.; to enjoin purloining of 
quotations. In the Federal Court at Grand Rapids, Michigan. 

122 Fed., 319. 

Board of Trade v. Wilbur W. Murray et al. ; to enjoin use of quo- 
tations. In Federal Court at Detroit. 

Board of Trade v. Consolidated Stock Exchange of Buffalo; to 
enjoin use of quotations. In Federal Court at Buffalo. 

121 Fed., 433. 
Board of Trade v. Hammond Elevator Company; suit against 
a bucket shop. Decided adversely in Federal Court at Chicago and 
reversed in Supreme Court of the United States. 

143 Fed., 292. 
198 U. S., 424. 
Bankruptcy proceeding of Abel D. Osmon, U. S. District Court 
at Chicago, in which it was sought to make the Board of Trade member- 
ship an asset in bankruptcy. 
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Mandamus suit by Hammond Elevator Company v. Western 
Union Telegraph Company to compel delivery of quotations. In the 
State Court in Lake County, Indiana. Lost in lower court and 
reversed by Supreme Court of Indiana. 

166 Indiana, 492. 

Board of Trade v. Edwards Wood Company and others; suit to 
enjoin use of quotations in Federal Court at Minneapolis. 

Board of Trade v. A. M. McDearmott Company and others to en- 
join use of quotations. Federal Court at Kansas City and in Circuit 
Court of Appeals of the Eighth Circuit. 

143 Fed., 188. 
146 Fed., 961. 

Suit by Harry Berger against the Board of Trade, attacking the 
validity of rule prohibiting members from trading upon the Milwaukee 
Exchange so long as it permits delivery of Chicago warehouse receipts. 
In Federal Court at Chicago. 

Board of Trade v. Superior Board of Trade, run as a quotation 
factory by bucket shops at Superior. In Federal Court at Madison, 
Wisconsin. 

Board of Trade v. Merchants Stock & Grain Company and others; 
to enjoin the use of quotations. Federal Court at St. Louis. 

Proceedings in contempt against Frank Miner for violation of 
injunction. In Federal Court at St. Louis and in Circuit Court of Appeals 
Eighth Circuit. 

187 Fed.. 389. 

201 Fed., 20. 

223 U. S., 639. 

Suit of August J. Bulte Milling Company for change of flour rates, 
before Interstate Commerce Commissioners, in which the Board of 
Trade was made a party. 

15 I. C. C, 351. 
27LC. C, 80. 

Postal Telegraph Cable Company, et al., v. Sidmon McHie, et al.; 
to enjoin use of quotations. Federal Court at Chicago. 

Board of Trade v. Herbert E. Gooch, et al.; to enjoin use of 
quotations. Federal Court at Lincoln. 

Suits by New York Cotton Exchange v. Albert B. Duncan, Clarence 
P. Hunt, et al. ; to enjoin use of quotations. Federal Court at Memphis 
and in Supreme Court of United States. 

144 Fed., 511. 
206 U. S., 322. 

New York Cotton Exchange v. O'Dell Stock St Grain Company^ 
et al. In Federal Court at Cincinnati 

Proceedings in contempt to punish for violation of injunction, 
Henry C. Tucker. Federal Court at Buffalo. 

212 Fed., 288. 

John H. Summers v. Chicago Open Board of Trade; to prevent the 
Open Board from cutting off its quotations. Circuit Court of Cook 
County. 
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William Lanyon v. James Bennett and Board of Trade; to restrain 
Board from disciplining Bennett for not closing contracts as pro- 
vided in the rtdes. Injunction refused. 

United States v. Louis Cella, Angela Cella and Samuel W. Adler; 
indictment for conspiracy for running a bucket shop. Supreme 
Court of the District of Columbia reversed by Court of Appeals of the 
District of Columbia. 

39 App. Dis. of Col,. 423, 433. 

Proceedings in Federal Court at New York City to effect removal 
of above defendants to Washington for trial, including hearings before 
Commissioner in District Court, and upon habeas corpus in Circuit 
Court. 

United States v. Wm. B. Price, et al.; indictment for conspiracy to 
run a bucket shop. Supreme Court District of Columbia. 

Proceedings to remove C. A. TiUes to Washington for trial, brought 
in Federal Court at St. Louis, including hearing before Commissioner 
in District Court and Circuit Court on habeas corpus. 

United States v. Preusser, et al; indictment for conspiracy to run a 
bucket shop. In Supreme Court of the District of Columbia. 

Proceedings in Federal Court at New York to secure removal of 
above defendants to Washington for trial. 

Board of Trade v. Thomas £. Price, et al.; to enjoin use of quo- 
tations. Federal Court at St. Louis, reversed by Circuit Court of 
Appeals. 

179 Fed., 399. 

The following cases were lost: 

James Nichol v. U. S. Marshal Ames; habeas corpus suit to test 
constitutionality of war revenue tax on exchange transactions. U.S. 
Circuit and Supreme Court. 

89 Fed., 144. 
173 U. S., 609. 

Contempt proceedings against the 0*Dell Commission Company, 
et al. Heard in Federal Court at Cincinnati and held under 
advisement by Federal judge until his death (about two years), and 
subsequently dismissed on technicality by another judge. 

Bill brought in name of Attorney General of Illinois, against 
different railroad companies to compel them to furnish depot facilities 
for grain. In the Circuit Court of Cook County and Supreme Court. 

233 m., 378. 

Suit in equity by Board of Trade to enjoin sundry railroads from 
putting into effect proposed increase in rates, brought in Federal 
Court at Chicago. 

Board of Trade v. W. Scott Cowan, Chief Grain Inspector, et al.; 
to annul statue respecting application of fees collected for inspection 
of grain. 

252 111., 554. 

Weare Commission Company v. People — criminal case; in which 
the Board of Trade assumed an appeal to the Supreme Court in an 
endeavor to get that court to reverse a prior decision construing 
adversely the bucket shop statute. 

209 111., 528. 
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HIDES, WOOL, LUMBER, ETC. 



WITH 
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FOR THE YEAR 1914 



FLOUR 
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FLOUR PRODUCTION. 

ITm /oKoimncr thout fw quantity of flour monv/octured by Ou tetmal Ohieago mUU 
in «ac/i of thi paat ten yean. 
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STOCKS OF FLOUR IN CHICAGO. 

JhtfoUowtno v«n th» ttoda of flow in On dty on ttu Uut day of Mwh month for •fght 
yean, <u reported by the FUmt Jnepedor. 
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RECEIPTS OF WHEAT, CORN, OATS, RYE AND 
BARLEY AT CHICAGO 
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FLOUR AND WHEAT. 

FUcHpU and thipntenls at Ckieago duriitg 1914, ^> ">uff^- 
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PLOtJR AND WHEAT. 

Receipts and shipments at Ckieago dHring 1914, l>y months. 
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FLOUR VALUES. 



RaiHg0 of prices p€r barrel at Chicago duHng tack w€€k in 1914 
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8 
SPOT PRICES OF WHEAT AT CHICAGO. 

Rang* vf print (brfnff eoeTk «eMifc in 191*. 



WHEAT VALUES. 

^IkAltt taehihitm Aa hialuat and loattt orir^ for (nontntdt teluat taaM\ 



7Jb M».™i_*» «^KAZe eas/UWtt Uie Mgheat and UmM prices for {CorOraet) wheat inot) 
"^"""""""^^^^p^^^tsaifo dvring each month from 1881 to t91i, inehwiw. 
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CORN AND OATS. 

Receipts and shipments at Chieaio daring 1914, fiy routes. 
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CORN AND OATS. 

Receipts and shipments at Chicago during I9H, by menlks. 
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PRICES OF CORN AND OATS. 

spot prices at Chicago for each vteh dutini 1914. 
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SPRINe WHEAT FLOUR, SPRINB 

Oon^aratiix ttal«mtnt ehotoing the currant apol prioea of tJtete product* in the Chicago 

8FBIKG WH£AT FLOUB, PBB BABBEL. 
Qood to choice Mtmplee. 
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SPRING WHEAT, PEK BUSHEL. 
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RYE AND BABLEY. 

Receipts and skipmenli at Chicago during 191^, by romles. 
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RYE AND BARLEY. 

Receipts and shipments at Chicago during 1914, ^ months. 
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SPOT PRICES OF RYE AND BARLEY. 

Rang* of prien duHnf Mch wttk i* 1914, 
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FLOUR AND GRAIN. 

Tlu JoUom»t tkomt th» aggngaU annital rtetiptt of flour and grain of aU kind*, at 
CUeago; alto th* quantity ^ ftonr motmfaettrmt m tk* city for taek ytar tims* 
1854: 



FLOUR AND GRAIN. 

Tk* f Mowing tabU tkovt tin agiregatt annual skipmtnt of flow and all kinds tf 
train Hnca tkt incorporation of Chicago, as a aty, to thelprettnt Hme, compiUd 



tl antluntic totiTtet : 



20 
GRAIN IN STORE IN CHICAGO DURING 1913. 

Statement of Grain in PubUe and Prisalt levators in Chicago wuUy, during 1913, a 
reported to (he Secretary of (he Chicago Board of Trade. 



21 



GRAIN IN STORE IN CHICAGO DURING 1914. 

SiaUmeni of Grain in Public and Private Elevators in Chicago weekly, during 1914, as 

reported to the Secretary of the Chicago Board of Trade. 

OOOonhtad 
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2.M2 
8,672 
6364 
3.912 
3,768 
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2,738 
3,707 
6^445 
2,669 
3,304 
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sjsn 

8.821 
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3,363 
2.606 
5.860 
3,408 
2,544 
5.947 
3.242 
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5.484 
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4J57 
2350 
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1333 
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1305 
4.100 
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3302 
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2.638 
6.786 
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7336 
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3367 
8375 
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3,934 
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4,463 
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4,495 
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4,674 
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4,901 
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9.806 
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4303 
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2325 
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1,850 
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1.994 
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165 
377 
532 
101 
576 
677 
210 
1.020 
1.230 
730 
1.990 
2,720 
1,526 
2,748 
4,274 
1316 
2,754 
4370 
2,394 
3,714 
6,106 
2,483 
3.785 
6,268 
2,252 
3,497 
5,749 
1,677 
2,766 
4342 
1,410 
2,434 
3344 
1,354 
2,477 
3,831 
1.286 
3,339 
4,625 
1,299 
3,445 
4,744 
805 
3.888 
4,783 
936 
3.909 
4344 
1,211 
3,885 
6396 
1,416 
4,002 
6318 
1,661 
4.261 
6302 
2314 
4.603 
6317 
2.846 
4,275 
7,121 
3,397 
3,549 
8346 
3.035 
3,679 
6,714 
2.452 
3.419 
6371 
2,025 
2,945 
4,970 
1.688 
2,521 
4.200 



1,024 

1.490 

2,514 

1.217 

1,160 

2377 

1.137 

66 

2303 

1.058 

744 

1302 

869 

498 

1367 

243 

594 

837 

69 

387 

466 

10 

438 

448 

27 

979 

1,006 

272 

1.049 

1321 

812 

1.552 

930 

1.858 

2.788 

887 

1.160 

2.047 

759 

791 

1360 

638 

790 

1328 

565 

557 

1.122 

407 

503 

910 

339 

495 

834 

189 

326 

615 

59 

540 

609 

49 

525 

874 

202 

748 

950 

1,063 

1,638 

2321 

2,630 

2,412 

6,042 

4,167 

3,187 

7364 

4,602 

3,690 

8392 



Oate 
Bu. 



760 
1.884 
2344 

754 
1,832 
2388 

809 
1,601 
23101 
1,101 
1,856 
2357 
2,027 
1.586 
3313 
2318 
2.861 

3,820 
4.687 
8307 
4,943 
5,368 

10311 
5.436 
5.576 

11.012 
4.096 
5315 

10311 
4.389 
6,178 

10.667 
4.479 
6,155 

10334 
4.057 
5.679 
9.736 
3,997 
6,398 

10396 
4,505 
6,300 

10,806 
5.249 
6.644 

11383 
5.589 
7.042 

12331 
6.065 
6,165 

12,230 
6.271 
6316 

12,787 
6,479 
5,853 

12332 
6.737 
5,836 

12,673 
6,555 
5,882 

12337 
6,762 
5,606 

12368 
7,119 
5,964 

13,063 
7,068 
5.233 

12322 
7,090 
5,986 

13325 



Rye 
Bo. 



46 
46 


82 
82 


54 
64 


92 
92 


65 
65 

"si 

61 


85 
88 
2 
84 
86 


49 
48 


94 
94 


59 

09 


91 
•1 


46 
46 


58 

66 


49 
48 


80 
30 


44 

44 


28 
28 


58 
63 


13 
18 


47 
47 


22 
22 


66 
66 


41 
41 



90 
90 

1 
65 
68 

1 
76 
76 

1 

73 
74 

1 

78 
79 

1 
82 
83 



77 
77 



65 
65 



57 
67 



68 
68 



65 
65 



48 
48 



61 
61 



82 
82 



Barky 
Bo. 



76 

78 

100 

195 



219 
408 
627 
307 
586 
842 
417 
408 
•16 
426 
684 
1.109 
427 
746 

i,ire 

462 
759 

1321 
501 
795 

1398 
535 
590 

1.125 
586 
567 

1,102 
572 
406 



581 
357 



611 
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FLODR AND GRAIN. 

WetUy ttuipU at Chicago during t8H, as pasted on Ike bnileUm af A 
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FLOTJR AND GRAIN. 



WtMy Mp rntnU jnm Okka§o during 19H, at poOtd m tht bKiMm of tk* 
Exekanti. 



VISIBLE SUPPLY OF GRAIN IN 1913. 

Staletnent of the veeUy stocks of grain in rettitorly aulhorited warehousts at promi- 
nent grain centers of the United Stales, east of the Rocky Mountains; inctttding the 
quantities afloat on the lakes and the Erie Canal, presenting the visible supply 
of grain in the United Stales, not disposed of with reference to ultimate deslina- 
Hon; but easily obtainable to influence the markets or to supply any unexpected 
demand. 



VISIBLE SUPPLY OF GRAIN IN 1914. 

Slattmtnl of the weekly sloekt of pain in regularly authorited warekouies at promi- 
nent train centers of the United Stales, east of the Rocky Mountains; including the 
gnantities afloat on the lakes and tke Erie Canal, presenting the visible mpply 
of grain in the United Slates, not disposed of mith reference to ultimate destina- 
tion; but easily obtainable to influence the markets or to supply any unexpected 
dtmand. 



26 
VISIBLE SUPPLY OF GRAIN. 

Statement of the stocks of grain on the first of each month in regularly authortMed 
warehouses at promtnent grain centers of the United States^ east of the Rocky 
Mountains; including the quantities afloat on the lakes and the Erie Canals 
presenting the visible supply of ^rain in the United States not disposed of 
with reference to ultimate destination; but easily obtainable to influence the markets 
or to supply any unexpected demand. 

1914. 





Wheat. 
Bu. 


Corn. 
Bu. 


Oats, 
Bu. 




Wheat. 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 


Jamsiy 


63.743,000 
60,806.000 
57,021.000 
53.635,000 
43,378,000 
29,775,000 


12,126.000 
16.506.000 
18,874.000 
19.755.000 
9.380.000 
4.409.000 


26.909.000 
24,460.000 
21.489.000 
19.797.000 
13.262.000 
8,144.000 


July 


14.999.000 
29.744,000 
31.534.000 
45.382.000 
66.922.000 
74.086.000 


7.589.000 
3,208.000 
8.923,000 
5.855.000 
3.114,000 
3.382,000 


7.326.000 


Fefanuoy 


August ......... 


6.482.000 


M»mh 


September 

Ootober 


20.124,000 


April 


25.088.000 


iKy 


Norember 

Deoeuber 


81366.000 


Jqiw X 


32.471.000 













1913. 


• 








Wheat 
Bu. 


CorzL 
Bu. 


Oata. 
Bu. 




Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 


Junnry 


65.342.000 
64.913.000 
63.786.000 
68.996.000 
47.157.000 
37.940.000 


5.879.000 

9.717.000 

17.918.000 

21.494.000 

7.270.000 


8,457.000 

9.646.000 

12.343,000 

13.115.000 

S.704.0DQ 


July 


30,163.000 
37.677,000 
44.530.000 
52.061.000 
66.105.000 
58,868,000 


11.479.000 
6.389.000 
2.612.000 
8.122,000 
6.206.000 
2,026,000 


14,766,000 


February 


Augoat 


17,131.000 


Mflirflh, 


September 

October. 

NoTonber 

December 


24.663,000 


AprU. 


80.718,000 


mS^.. *:..".. 


81.684.000 


June.. 


2.549.000 8.105.000 


29.664000 






• ' 1 
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191B, 





Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Com. 
Bu. 


Oats 
Bu. 


January 


70,489,000 
63,270,000 
57,573,000 
61,042.000 
48,848.000 
30,847,000 


6,140,000 
6,522,000 
13,801.000 
15,014,000 
8,012,000 
6,099.000 


18,764,000 
16,431,000 
15,769,000 
13.429,000 
11,991,000 
8,062,000 


July 


28,860,000 
18,054,000 
19,686,000 
81.668,000 
89,176,000 
66,400.000 


8,204,000 
3,686,000 
1,828,000 
8.101,000 
8,040,000 
1,826,000 


8,600,000 


February 

March.... 


August 

fcseptember... 

October 

November . . . 
December... . 


1,081,000 
4,160,000 


April 


OJ»0,000 


May.::.....::. 


8,711,000 


Jiine 


10,774,000 







1911. 





Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Com. 
Bu. 


OatL 
Bu. 


January 

February .... 

March 

April 


44,282,000 
42,268,000 
41.472,000 
84,102,000 
27,606,000 
25,909.000 


6,099.000 
8,068,000 
12.348,000 
11,166.000 
7,047,000 
3.888,000 


16.207,000 
15,997.000 
15,769,000 
13,129,000 
10,660,000 
6,126,000 


July 

'August..... 
September. 
October.... 
November. 
December.. 


28,863.000 
41.816,000 
48,007,000 
62,709,000 
62,618,000 
69,397.000 


7,482.000 
7,100.000 
6,724,000 
6,839.000 
2.527.000 
1,601,000 


9,670,000 
11,203,000 
20,742,000 
21,044,000 
22,600,000 
20,681,000 


tAj. ::::::::: 

June .......... 











1910. 










Wheat. 
Bu. 


Corn. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Corn. 
Bu. 


Oats. 
Bu. 


January 


27,738,000 
26,463,000 
25,515,000 
20,013,000 
26,228,000 
20,182,000 


8,466,000 

9,764,000 

13.480,000 

13,778,000 

10,608,000 

5,490,000 


11.180,000 
8,750,000 
8,689,000 
0,916,000 
9,223,000 
6,905,000 


July 


12,034,000 
12,875,000 
24,997,000 
34,967,000 
40,120,000 
42.486,000 


5.146.000 
8,770,000 
2,167.000 
5,011,000 
8,610,000 
1,461,000 


4,246,000 


February. 

March..:. 


August. 

September .. 

October 

November... 
December . . . 


2,761,000 
12,661,000 


^a?:-.::::::::. 


18,802,000 
17,022,000 


June 


16,502,000 









1909. 










Bu. 


Com. 
Bu. 


data. 
Bu. 




Wheat 
Bu. 


Com. 
Bu. 


6a«a. 
Bu. 


January 


61,769.000 
44.876.000 
88.213.000 
86.142.000 
29.625.000 
19.786.000 


7,166,000 
6,467.000 
6,354,000 
6.923,000 
8,601,000 
3,841,000 


10,629,000 
10.116.000 
9.036.000 
9.062,000 
8,008.000 
7.468,000 


July 


9.766.000 

7.600.000 

8,362.000 

19.442.000 

37.001,000 

29,417,000 


3,288,000 
2,706,000 
1.778,000 
8J66.000 
2,688.000 
8.289,000 


6.281«000 


Feoruary .. ...••. 


AugiHt 


8,800,000 


MaRb 


September ..... 
Ootober 


6.188,000 


April 


12,799,000 


Hv..:;:::::::: 


November.. 

December 


UJ64,0Q0 


June 


13,680,000 



*After Aug. Ist. 1911, this statement includes stocks at Omaha, and also private elevator BtoOkB 
■I Chicago. St. Louis and Buffalo, not before included. 

**0n and after February 8rd. 1912, this statement shows the amount of American grain only 
Canadian grain held in the United Slates m Bond is not inclmded. 



27 
GRAIN INSPECTION AT CHICAGO. 

Number of cart inspected on arrival by montlu for lix years. 
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GRAIN INSPECTION 



Rules Governing the Inspection of Grain in the State of Illinois. 



In Force On and After July 1, 1914. 

The following are the rules adopted by The State Public Utilities Commission 
of Illinois, estabUshing a proper number and standard of grades for the Inspection 
of Grain, as revised by them; the same to take effect on and after the 1st day of 
July, 1914, in lieu of all rules on the same subject heretofore existing. 



James £. Quan, Chairman, \ 
Richard Yates, I 

Frank Funk, V 

Oliver Thompson, 
W. A. Shaw, 



Public Utilities 
Commission. 



RULE I— WINTER WHEAT. 

No. 1 White Winter Wheat shall include all varieties of pure soft white 
winter wheat, sound, plump, dry, sweet and clean, and weigh not less than 58 
pounds to the measured bushel. 

No. 2 White Winter Wheat shall include all varieties of soft white winter 
wheat, dry, sound and dean, and shall not contain more than 8 per cent of soft 
red winter wheat, and weigh not less than 57 pounds to the measured bushel. 

? No. 3 White Winter Wheat shall include all varieties of soft white winter 
wheat. It may contain 5 per cent of damaged grains other than sldn-bumt 
wheat, and may contain 10 per cent of soft red winter wheat, and weigh not less 
than 53 pounds to the measured bushel. 

No. 4 White Winter Wheat shall include all varieties of soft white winter 
wheat not fit for a higher grade in consequence of being poor quality, damp, 
musty or dirty, and shall not contain more than 10 per cent of soft red winter 
wheat, and weigh not less than 50 pounds to the measured bushel. 

No. 1 Red Winter Wheat shall be pure soft red winter wheat of either or 
both light and dark colors, sound, sweet, plump and well cleaned, and weigh not 
less than 60 pounds to the measured bushel. 

No. 2 Red Winter Wheat shall be soft red winter wheat of either or both 
light and dark colors, sound, sweet and clean, shall not contain more than 5 per 
cent of white winter wheat, and weigh not less than 58 pounds to the measured 
bushel. 

No. 3 Red Winter Wheat shall be sound, soft red winter wheat of either or 
both light and dark colors, not clean or plump enough for No. 2, shall not contain 
more than 8 per cent of white winter wheat, and weigh not less than 55 pounds 
to the measured bushel. 

No. 4 Red Winter Wheat shall be soft red winter wheat of either or both 
light and dark colors, shall contain not more than 8 per cent of white winter 
wheat. It may be damp, musty or dirty, but must be cool, and weigh not lest 
than 50 pounds to the measured bushel. 

No. 1 Hard Winter Wheat shall include all varieties of pure, hard winter 
wheat, sound, plump, dry, sweet and well cleaned, and weigh not less than 61 
potmds to the measured bushel. 

No. 2 Hard Winter Wheat shall include all varieties of hard winter wheat 
of either or both light and dark colors, dry, sound, sweet and clean, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not less 
than 59 pounds to the measured bushel. 

No. 3 Hard Winter Wheat shall include all varieties of hard winter wheat 
of either or both light and dark colors, not clean or plump enough for No. 2, and 
may contain not more than 25 per cent of soft red winter wheat, and weigh not 
less than 56 pounds to the measured bushel. 

No. 4 Hard Winter Wheat shall include all varieties of hard winter wheat of 
either or both light and 'dark colors. It may be damp, musty or dirty, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not l" 
than 50 pounds to the measured bushel. 
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RULE II— SPRING WHEAT. 

No. 1 Hard Spring Whbat shall be sound, bright, sweet, dean, and consist 
of over 50 per cent of the hard Scotch Fife, and weigh not less than 58 potmds to 
the measured bushel. 

No. 1 NoRTHBRN SPRING Whbat must be Northern grown spring wheat, 
sound, dean and of good milling quality, and must contain not less tlum 50 per 
cent of the hard varieties of spnng wheat, and weigh not less than 57 H pounds 
to the measured bushd. 

No. 2 Northern Spring Whbat shall be Northern grown spring wheat, not 
dean or sound enough for No. 1, and must contain not less thw 50 per cent of 
the hard varieties of spring wheat, and weigh not less than 50 pounds to the 
measured bushd. 

No. 3 Northern Spring Whbat shall be composed of inferior, shrunken 
Northern grown spring wheat, and must contain not less than 50 per cent of the 
hard varieties of spring wheat, and weigh not less than 54 potmds to the measured 
bushel. 

No. 4 Northern Spring Whbat shall indude all inferior Northern grown 
ming wheat that is badly shrunken or damaged, and must contain not less than 
60 per cent of the hard varieties of spring wheat, and weigh not less than 49 pounds 
to the measured bushd. 

No. 1 Spring Whbat shall be sound, pliunp and well deaned and weigh no 
less than 59 pounds to the measured bushd. 

No. 2 Spring Whbat shall be sound, dean, of a good milling quality, and 
wdeh not less than 57 yi potmds to the measured bushel. 

No. 3 Spring Whbat shall indude all inferior, shrunken or dirty spring wheat, 
and weigh not less than 53 potmds to the measured bushd. 

No. 4 Spring Whbat shall indude all sprinp; wheat, damp, musty, grown, 
badly bleached, or from any cause which renders it unfit for No. 3, and wdgh not 
less than 49 pounds to the measured btishd. 

Whitb Spring Whbat — The grades of Nos. 1, 2, 3 and 4 White Spring Wheat 
shall correspond with the grades of Nos. 1, 2, 3 and 4 Spring Wheat, except that 
thev shall be of the white variety. 

No. 1 Durum Whbat shall be bright, sotmd, dry, well deaned and be com- 
posed of dunim, commonly known as macaroni wheat, and weigh not less than 
60 potmds to the measured bushd. 

No. 2 DuRXTM Whbat diall be dry, dean and of good milling qtiality. It shall 
indude all dtirum wheat that for any reason is not suitable for No. 1 durum, and 
weiffh not less than 58 pounds to the measured bushd. 

No. 3 Durum Whbat shall indude all durum wheat bleached, shrunken, or 
for any cause unfit for No. 2, and weigh not less than 55 pounds to the meastired 
bushel. 

No. 4 Durum Whbat shall include all durum wheat that is badly bleached 
or for any cause unfit for No. 3, and weigh not less than 50 pounds to the measured 
bushel. 

No. 1 Vblvbt Chapp Whbat shall be bright, sotmd, and well deaned, and 
weigh not less than 61 potmds to the meastuea budid. 

No. 2 Vblvbt Chapp Whbat shall be sound, dry, dean, may be slightly bleached 
or shrunken, but not good enough for No. 1, and wdgh not less than 59 potmds 
to the measured bushd. 

No. 3 Vblvbt Chapp Whbat shall include all wheat that is bleached, smutty, 
or for any other cause unfit for No. 2, and wdgh not less than 55 potmds to the 
measured bushd. 

No. 4 Vblvbt Chapp Whbat shall indude all wheat that is very smutty, 
badly bleached and grown, or for any other cause unfit for No. 3 and weigh not 
less than 50 potmds to the measured bushd. 

RULE III— WESTERN RED, WHITE AND HARD WHEAT. 

No. 1 Western Red Wheat — Shall be dry, sound, well deaned, plump and 
composed of the western varieties of red wheat, and wdgh not less than 59 lbs. 
to the measured bushel. 

No. 2 Western Red Wheat — Shall be dry, sound, reasonably clean and com- 
posed of the western varieties of red wheat, and wdgh not less than 58 lbs. to the 
measured bushel. 

No. 3 Western Red Wheat — Shall be composed of all western red wheat fit 
for warehousing, weighing not less than 54 lbs. to the measured bushel, and not 
sound enough or otherwise fit for the higher grades. 
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No. 4 Western Red Wheat — Shall comprise all western red wheat fit for 
warehousing, but unfit for Mgher grades. 

No. 1 WESTERN White Wheat — Shall be dry, sound, well cleaned, plump and 
composed of the western varieties of white wheat, and weigh not less tnan 59 lbs. 
to the measured bushel. 

No. 2 Western White Wheat — Shall be dry, sound, reasonably dean, and 
composed of the western varieties of white wheat, and weigh not less than 58 lbs. 
to the measured bushel. 

No. 3 Western White Wheat — Shall be composed of all western white wheat 
fit for wardiousing, weighing not less than 54 lbs. to the measured bushd, and not 
sound enough or otherwise fit for the higher grades. 

No. 4 WESTERN White Wheat — Shall comprise all western white wheat fit 
for warehousing, but unfit for higher grades. 

No. 1 Western Hard Winter wheat — Shall include all varieties of pure 
western hard winter wheat, sound, plump, dry, sweet and well cleaned, and weigh 
not less than 61 lbs. to the measured bu^el. 

No. 2 Western Hard Winter Wheat — Shall include aU varieties of Western 
Hard Winter Wheat of either or both light and dark colors, dry, sound, sweet and 
clean, and weigh not less than 59 lbs. to the measured bushel. 

No. 3 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors, not clean or plump 
enough for No. 2, and weigh not less than 56 lbs. to the measured bushel. 

^fo. 4 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors. It may be damp, 
musty or dirty, and weigh not less than 50 lbs. to the measured bushel. 

Note — The grades of Western Red, White and Hard Wheat are to be applied 
to such wheat as is grown in the States of Montana and Idaho, and on the Pacific 
slope, from either Spring or Winter seeding, except that the grading of these var- 
ieties of wheat shall all be based definitely on actual quality and the distinctive 
varieties of the wheat rather than based on territory in which it originates, so that 
where the quality of this wheat is substantially the same as that of wheat grown in 
Kansas, Nebraska, and other nearby States, then the grain shall be classified in 
accordance with the grades for Red, White, and Hard Wheat, such as is grown in 
more easterly territory. 

RULE IV— MIXED WHEAT. 

Mixed Wheat — In case of an appreciable mixture of hard and soft wheat, 
red and white wheat (except as provided in the rule of hard winter, red winter, 
white winter and Northern spring wheat) durum and spring wheat, anv of them 
with each other, it shaU be graded according to the qualitv thereof, and tne kind of 
wheat predominating shall be classed as Nos. 1, 2, 3 and 4 mixed wheat, and the 
inspector shall make notation describing its character. 

RULE V— CORN. 
The following maximum limits shall govern all inspection and grading of corn: 



Grade 
classification 

White, Yellow 

and 

Mixed Com 

No. 1 

No. 2 

No. 3 

No. 4 

No. 5 

No. 6 

"Sample" 



MAXIMUM PERCENTAGES OF 



Moisture 



14.0 
15.5 
17.5 
19.5 
21.5 
23.0 



Damaged 
Com 



2* 

4* 
6* 

8t 

lot 

151f 



Foreign Ma- 
terial, includ- 
ing Dirt, Cob, 
Other Grains, 
Finely Brok- 
en Corn, Etc. 



1 
1 
2 
2 
3 
5 



"Cracked" 
Com, not in- 
cluding Finely 
Broken Com 
(See General 
Rule 9). 



2 
3 

4 
4 
5 
7 



See General Rule No. 6 for Sample Grade. 



^Exclusive of heat damaged or mahogany kernels. 

fMay include heat damaged or mahogany kernels not to exceed H per cent. 
JMay include heat damaged or mahogany kernels not to exceed 1 per cent. 
fMay include heat damaged or mahogany kernels not to exceed 3 per cent. 
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GENERAL RULES 

1. The Com in Grades No. 1 to No. 6, inclusive, must be sweet. 

2. White Corn, all grades, shaU be at least 98 per cent white. 

3. Yellow Com, all grades, shall be at least 95 per cent yellow. 

4. Mixed Com, all grades, shall include corn of variotis colors not coming 
within the limits for color as provided for under white or yellow com. 

5. In addition to the various limits indicated. No. 6 com may be mustv, 
sour, and may also include com of inferior quality, such as immature and badly 
blistered. 

6. All corn that does not meet the requirements of either of the six numerical 
grades by reason of an excessive percentage of moisture, damaged kernels foreign 
matter or "cracked" com; or corn that is hot, heat damaged, nre burnt, infested 
with live weevil, or otherwise of distinctly low quality, shall be classed as sample 
grade. 

7. In No. 6 and sample grade, reasons for so grading shall be stated on the 
inspector's certificate. 

8. Finely broken com shaU include all broken particles of com that will pass 
through a perforated metal sieve with round holes nine-sixty-fourths of an mch 
in diameter. 

9. " Cracked" com shall include all coarsely broken pieces of kemeli that will 
pass through perforated metal sieve with round holes one-quarter of an inch in 
diameter, except that the finely broken com as provided for under Rule 8 shall not 
be considered as "cracked" com. 

10. It is understood that the damaged com; the foreign material including 
pieces of cob, dirt, finely broken corn, other grains, etc., and the coarsely broken or 

'cracked" com, as provided for under the various grades, shall be such as occur 
naturally in com when handled tmder eood commercial conditions. 

11. Moisture percentages, as provided for in these grade specifications, shall 
conform to results obtained by the standard method and tester as described in 
Circular 72, Bureau of Plant Industry, U. S. Department of Agriculture. 

RULE VI— KAPPIR CORN. 

No. 1 Whitb Kappir Corn shall be pure white of choice quality, sound, dry 
and well cleaned. 

No. 2 White Kapfir Corn shall be seven-eighths white, sound, dry and clean. 

No. 3 Whitb Kaffir Corn shall be seven-eighths white, not dry, dean or 
sound enough for No. 2. 

No. 4 Whitb Kaffir Corn shall be seven-eighths white, badly damaf^ed, 
damp, musty or very dirty. 

No. 1 Rbd Kaffir Corn shall be pure red, of choice quality, sound, dry and 
well cleaned. 

No. 2 Rbd Kaffir Corn shall be seven-eighths red, sound, dry and dean. 

No. 3 Rbd Kaffir Corn shaU be seven-eighths red, not dry, dean or sound 
enough for No. 2. 

No. 4 Rbd Kaffir Corn shall be seven-eighths red, badly damaged, damp, 
musty or very dirty. 

No. 1 Kaffir Corn shall be mixed kaffir com of dioice quality, sound, dry 
and well deaned. 

No. 2 Kaffir Corn shall be mixed kaffir com, sotmd, dry and dean. 

No. 3 Kaffir Corn shall be mixed kaffir com, not dry, dean or sound enough 
for No. 2. 

No. 4 Kaffir Corn shall include all mixed kaffir com, badly damaged, damp, 
musty or very dirty. 

RULE VII— MILO-MAIZE. 

No. 1 Milo-Maizb shall be mixed milo-maize of choice quality, sound, dry 
and well deaned. 

No. 2 Milo-Maizb shall be mixed milo-maize, sound, dry and dean. 

No. 3 Milo-Maizb shall be mixed milo-maize, not dry, clean or sound enough 
for No. 2. 

No. 4 Milo-Maizb shall indude all mixed milo-maize, badly damaged, damp, 
musty or very dirty. 
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RULE VIII— OATS. 

No. 1 Whitb Oats shall be white, dry, sweet, sound, bright, clean, free from 
other grain and weigh not less than 32 potmds to the measured bu^el. 

No. 2 Whitb Oats shall be 96 per cent white, dry, sweet, shall contain not 
more than 1 per cent of dirt, and 1 per cent of other grain and weigh not less than 
29 pounds to the measured bushel. 

Standard Whitb Oats shall be 92 per cent white, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other grain and weigh not less than 
28 pounds to the measured bushel. 

No. 3 Whitb Oats shall be sweet, 90 per cent white, shall not contain more 
than 3 per cent of dirt and 5 per cent of other grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 Whitb Oats shall be 90 per cent white, may be damp, damaged, musty 
or very dirty. 

Notb — Yellow Oats shall not be graded higher than No. 3 White Oats. 

No. 1 MiZBD Oats shall be oats of various colors, dry, sweet, sound, bright, 
clean, free from other grain, and weigh not less than 32 pounds to the measured 
bushel. 

No. 2 MixBD Oats shall be oats of various colors, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other gram and weigh not less than 
28 pounds to the measured bushel. 

No. 3 MixBD Oats shall be sweet oats of various colors, shall not contain more 
than 3 per cent of dirt and 5 per cent of other grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 MixBD Oats shall be oats of various colors, damp, damaged, musty or 
very dirty. 

No. 1 Rbd Oats or Rust Proof shall be pure red, sotmd, bright, sweet, dean 
and free from other grain and weigh not less than 32 pounds to the measured 
bushel. 

No. 2 Rbd Oats or Rust Proof shall be seven-eighths red, sweet, dry and 
shall not contain more than 2 per cent of dirt or foreign matter, and^weigh not 
less than 30 pounds to the measured bushel. 

No. 3 Rbd Oats or Rust Proof shall be sweet, seven-eighths red, shall not 
contain more than 5 per cent of dirt or foreign matter, and weigh not less than 
24 pounds to the measured bushel. 

No. 4 Rbd Oats or Rust Proof shall be seven-eighths red, may be damp* 
musty or very dirty. 

No. 1 Whitb Clippbd Oats shall be white, clean, dry, sweet, sound, bright, 
free from other grain, and weigh not less than 35 pounds to the measured bu£el. 

No. 2 Whitb Clippbd Oats shall be 95 per cent white, dry, sweet, shall not 
contain more than 2 per cent of dirt or foreign matter, and weigh not less than 
32 pounds to the measured bushel. 

No. 3 Whitb Clippbd Oats shall be sweet, 90 per cent white, shall not contain 
more than 5 per cent of dirt or foreign matter, and weigh not less than 30 pounds 
to the measured bushel. 

No. 4 Whitb Clippbd Oats shall be 90 per cent white, damp, damaged, musty 
or dirty, and weigh not less than 30 pounds to the measured bushel. 

No. 1 MixBD Clippbd Oats shall be oats of various colors, dry, sweet, soimd, 
bright, clean, free from other grain, and weigh not less than 35 pounds to the 
measured bushel. 

No. 2 Mixbd Clippbd Oats shall be oats of various colors, drv, sweet, shall 
not contain more than 2 per cent of dirt or foreign matter, and weigh not less than 
32 pounds to the measured bushel. 

No. 3 Mixbd Clippbd Oats shall be sweet oats of variotis colors, shall not con- 
tain more than 5 per cent of dirt or foreign matter and weigh not less than 30 
pounds to the measured bushel. 

No. 4 Mixbd Clippbd Oats shall be oats of various colors, damp, damaged, 
musty or dirty and weigh not less than 30 pounds to the measured bushel. 
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PxjRiTiBD Oats — All oats that have been chemically treated or purified shall 
be classe d as purified oats, and inspectors shall give the test weight on each car or 
l>axGel. 

NoTB — Inspectors are authorized when requested by shippers to give weight 
per bushel instead of grade on Clipped White Oats and QipiMd Mixed Oats. 

RULE IX— RYE. 

No. 1 Ryb shall be dry, sotmd, plump, sweet and well cleaned and weigh not 
less than 57 potmds to the measured buabiel. 

No. 2 Ryb shall be dry, sound and contain not more than 1 per cent of other 
grain or foreign matter, and weigh not less than 55 pounds to the measured bushel. 

No. 3 Ryb shall incdude inferior rye not unsound, but from any other cause not 
good enough for No. 2 and weigh not less than 53 pounds to the measured bushel. 

No. 4 Ryb may be damp, musty or dirty, and weigh not less tiian 50 pounds 
to the measured bushel. 

RULE X— BARLEY. 

No. 1 Barlby shall be sound, plump, bright, clean and free from other grain, 
and not scoured nor clipped, shall weigh not less than 48 pounds to the measured 
bushel. 

No. 2 Barlby shall be sound, of healthy color (bright or straw color), reasonablv 
clean and reasonably free from other grain and seeds, and not scoured nor clipped, 
shall weigh not less than 46 pounds to the measured bushel. 

No. 3 Barlby shall include slightly shrunken or otherwise lightly damaged 
barley, not good enough for No. 2, ana not scotired nor clipped, shall weigh not 
less than 44 pounds to the measured bushel. 

No. 4 Barlby shall include barley fit for malting purposes, not good enough 
for No. 3. 

No. 1 Pbbd Barlby shall test not less than 40 pounds to the measured bushel, 
shall be cool and reasonably free from other grain and seeds, and not good enough 
for No. 4, and may include barley with a strong ground smell, or a slightly musty 
or bin smell. 

Rbjbctbd Barlby shall include all barley testing under 40 pounds to the 
measured bushel, or barley which is badly musty or badly damaged, and not 
good enough to grade "feed" barley. 

Bay Brbwino Barlby. 

Bay Brbwino Barlby — The grades of Nos. 1, 2 and 3 Bay Brewing Barley 
shall conform in all respects to the grades of Nos. 1, 2 and 3 barley, except that they 
shall be of the Bay Brewing variety, grown in the far West and on the racific slope. 

Chbvalibr Barlby. 

Chbyalibr Barlby — The grades of Nos. 1, 2 and 3 Chevalier Barley shall con- 
form in all respects to the grades of Nos. 1, 2 and 3 barley, except that they shall 
be of the Chevalier variety grown in the far West and on the Pacific slope. 

Bay Brbwino Mixbd Barlby. 

Bay Brbwino Mixbd Barlby — In case of admixture of Bay Brewing barley 
ygnth barley of other varieties, it shall be graded according to the quality thereof 
and classed as 1-2-3 Bay Brewing Mixed Barley. 

Chbvalibr Mixbd Barlby. 

Chbvalibr Mixbd Barlby — In case of admixture of Chevalier barley with 
barley of other varieties, it shall be graded according to the quality thereof and 
classed as 1-2-3 Chevalier Mixed Barley. 

Wintbr Barlby. 

No. 1 Wintbr Barlby shall be plump, bright, sound and dean, free from other 
grain, and weigh not less than 48 pouncts to tiie measured bushel. 

No. 2 Wintbr Barlby shall be sound, plump, may be stained, shall contain 
not more than 3 per cent of foreign matter, and weigh not less than 46 pounds to 
the measured bu^el. 
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No. 3 Winter Barley shall include all shrunken, stained and dirty barley, 
shall contain not more than 5 per cent of foreign matter, and weigh not less than 
44 pounds to the measured bushel. 

No. 4 Winter Barley shall include all barley not fit for a higher grade in con- 
sequence of being poor quality, damp, musty or dirty; shall contam not more 
than 10 per cent of foreign matter and weigh not less than 40 pounck to the meas- 
ured bushel. 

Note. — All barley that has been chemically treated or purified shall be classed 
as purified barley. 

RULE XI— GENERAL RULES— SAMPLE GRADES. 

All wheat, barley, oats, rye and com that is in a heated condition, souring or 
too damp to be safe for warehousing, or that is badly bin-burnt, fire burnt, fire 
smoked, or badly damaged, mixed with garlic, onions, or containing live weevil, 
exceedingly dirty, or where different kinds of grain are badly mixed with one 
another, shall be classed as Sample Grade, and the Inspector shall make notations 
as to quality and condition. 

RULE XII— FEES FOR INSPECTION. 

The Chief Inspector op Grain is hereby authorized to collect on all grain 
inspected under his direction as follows: 

For In-Inspection: 50 cents per car load; 10 cents per wagon or cart load; 50 
cents per 1,000 bushels from boats; one-quarter of a cent per bushel from bags. 

For Out-Inspection: 50 cents per 1,000 bushels, and 10 cents per wagon load 
to teams. 

Note — The inspection department shall, in no case, make a grade of grain 
above that of the poorest quality found in any lot of grain inspect^, when it has 
evidently been plugged for the purpose of deception, or otnerwise improperly 
loaded. 

Note — Wheat which has been subjected to scotiring, or clipping, or any pro- 
cess equivalent thereto, shall not be graded higher than No. 3. 

Note — Spring Wheat, which if cleaned would be good enough to grade No. 1 
hard, No. 1 or No. 2 Northern, No. 1 or No. 2 Velvet Chaff, No. 1 or No. 2 
Durum, and all mixtures, of these different varieties of Spring Wheat that would, 
if cleaned, grade No. 2 or better, shall be given these grades, subject to a dockage 
per bushd equal to the weight of the dirt, seeds and foreign grain that would have 
to be removed by cleaning in order to entitle the wheat to the grade given it. 
The dockage to be ascertained in the customary manner by the use of sieves. 

Note — The word "NEW" shall be inserted in each certificate of inspection of 
a newly harvested crop of oats until the fifteenth day of August; of rye, until the 
first day of September; of wheat, until the first day of November, and of barley, 
until the first day of November of each year. 

This change shall be construed as establishing new grades for the times specified, 
to conform to the existing grades of grain in all particulars (except the distmctions 
hereby established between the new and the old crop), and shall apply to grain 
inspected from store for two months after the time respectively above specified. 

Note — ^All inspectors shall make their reasons for grading grain, when necessary, 
fully known by notations on their records. The weight alone shall not determine 
the grade. 

Note — All inspectors must ascertain the weight per measured bushel of each 
lot of wheat^inspected by them and report the same in their records. 

John P. Gibbons, 
Cmef Inspector of Grain. 
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INSPECTION AND WEIGHING RATES 

GRAIN (State Inspection). 

For in-inspectins srain from ears, per car SO 60 

For in-inspecting grain from boats, per M bu 50 

For in-inspecting grain from bags, per bag 00^ 

For oat-insfiecting grain to veesels, per M bu 50 

For inspecting grain to cars, i>er M bu 50 

John P. Gibbons, Chief Intpeetor^ 

710 Insurance Exchange Bldg. 

Pttblic UliliiiM Commisnon, in charge of grain inspection: 
Jamks £. QuAN, ChairvMn. Richabd Yates. Frank Funk. 

Owen Thompson. W. A. Shaw. 

Regi^rar: 
WiLUAH FrrzsiMMONs, 764 Insurance Exchange Bldg. 

CommiUee of appeals on grain inepeetion: 
Jaueb a. Noble. J. J. ConoHLXN. F. W. HotcbkI8» 

BOARD OF TRADE DEPARTMENTS. 

Grain eampling and seed inspection departmerU: 
Robert P. Kettles, Chief Grain SampUr. 

For sampling grain, per car tO 35 

For sampling grain from warehouse to vessels, per M bu 25 

FLAXSEED. 

/ Robert P. Kettles, Chief Inspector. 

For inspecting flaxseed received in bulk — for each car-load of one grade |0 75 

For inspecting flaxseed received in bulk — where two or more grades are found in the same car — 

for each grade 50 

For each one thousand bushels from elevator or warehouse to lake transportation 75 

For each bag lot of 100 bags or under 50 

For each additional bag over 100 bags J4 

For each w«gon-load* 16?t 

No inspection charge less than 50 

*Four wagon-loads to be counted as equal to 1 car-load. 

WEIGHING DEPARTMENT. 
H. A. Fobs, Weighmaster and Ciutodian. 

WEIGHING CHARGES. 

Harry Boore, Weigher of packing-house products. 

H. A. Fobs, Weigher of other Commodities. 

Grain, by cargo, from elevator to vessels, per M bu tO 15 

Grain, by cargo, from vessels to elevators, per M bu 15 

Grain, from canal-boats, per M bu 15 

Grain in bulk, per car-load 60 

Flaxseed in bags or bulk, per car, not ipcludiug handling labor 60 

Grain, seed, beans, potatoes and similar articles in bags, per bag 02 

Lard and grease, per package 04 

Tallow, in half hogsheads or smaller packages, per package 04 

Tallow, in hogsheads, per package 10 

BnUc meats, not including labor, per M lbs 10 

For stripping lard or grease at regular warehouse — per package 50 

PROVISION INSPECTION DEPARTMENT. 

Harrt Boore, Chief Inspector and Registrar. 

For inspecting beef and pork — for the first five barrels, per brl SO 80 

For inspecting beef and pork — for each additional brl 25 

For inspecting S. P. meats — for the first five tierces, per tc 1 00 

FcKr inspecting 8. P. meats — tor each additional tc 25 

For inspecting boxed meats — for the first five boxes, per box 1 00 

For inspecting boxed meats — for each additional box 50 

In case the whole of the lot is inspected^ not including labor and coopering: 

For inspeeting beef and pork, per brl SO 10 

For inspecting 8. P. meats — in lots of fifty tierces or more, per tc 1234 

For inspecting S. P. meats — in lots of less than fifty tierces, per tc 15 

For inspeeting 8. P. meats — in lots of one hundred tierces or more, per tc 10 

For inspecting bulk or boxed meats — in car-load lots or more, per M lbs 15 

F<^ inspeeting lard — ^in lots of one hundred tierces or more, per to 04 

For inspecting taUow and grease, per tc 05 

FLOUR. 

John T. Canvin, Chief Inspector. 

For injip©ctin« flour, per brl.. . . SO 02 

For in^pectinff flour, m sacks under 98 lbs., per sack 01 

TRANSPORTATION DEPARTMENT. 
John S- Brown, Manager. 



GRAIN INSPEXn-ION AT CHCAGO 

Number of Can inspected on arrival, by months, durii%g 1914 
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GRAIN INSPECTION-Continued 
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REGULAR ^WAREHOUSES. 

Declared Begvlar Warehoutet for the tiorage of grain andjkamed, underthervUe 

of the Board of Trade of the CUy of Chicago and the regydaJ^onM and 

requxremtfide ofite Board of JXreetcre, from the date stated 

in margin, until the first day of Jvly^ 1916. 



Bagalar on 


Name of WarebouM. 


Operated by 


ty 
Bnahels. 


July 1. 1018 


Armonr Elerator, comprising Houses 
A. B and B Annex 


Armour Grain Oo 


5.000.000 


M 


Armour Elevator C 


Armour Grain Co 

Central Elevator Co 


8,000,000 


m 


Oalumet Elevator 


m 


Chicago ft St. L. Elevator and Annex. 

National Elevator 

J. Rosen ba um Elevator A 


J. Rosenbaum 


M 

m 


Central Elevator Co 

J. Rosenbaum 

J. Rosenbaum 

J. Rosenbaum 

South Chicago Elevator Co. . . 
E. R. Bacon 


830,000 
400 000 


m 


J . Rosenbaum Elevator B 


1,560,000 

Lssaooo 


m 


BockDsland Elevator A 


u 

M 


South Ohl. Elev. C and Annex 

Wabash Elevator. 


8,000,000 
1,600,000 











Total capacity. 



17,790,000 



GRAIN STORAGE RATES FOR 1914. 



storage rates on all grain or flax seed received In bulk and in good condition, shall not 
be in excess of one (1) cent per bushel for the first ten days or part thereof, and one-thlrtietli 
(1-80) of one cent per bushel for each additional day thereafter so long as such grain 
or flax seed remains in good condition. 



CHICAGM) ELEVATOR WAREHOUSES- 



The ieOowiniwaTthtnuts eomprist all grain warthotuti in Okieago,*xetpt thou d*elartd 

rtpdar utuUr tht ndtt of th* Board of Trad* of th* City of Chieago, 

on January 15, 1914 



isiK 



. Diekiiison Co. . 



■d Co. {Wright A H 



Aiii..lb]tui<Co.(llthuidR«k«eUSu.l . 
Am. KbIIjdc Co. {BliHuid Hiokory SU.).. 
Am. Ualtins Co. (BUh ud Clinn' SU.) .. . 
Am. Ualtiiif Co. (Sonriiistoa} 



Argila d 
AttaotK: 



B.A.EBkhanUiIL.. 



OdombiiiliWting'Co! '.'.'.'. 
Ciacin Eaermton A. A B 
Cn*eM>t linMBd Oil Co. . 



_id CRMans 

OniBd Track WHtsm. , 

HAmlltoD 8toi«^ Co . . 



FtBaMwbnjiim 
Wm. Bahil.. 



Suta Fe Amiaz. . . 
SabwiU lUlt HooM 
Soatli ChioaKD D .. 



ODloa BlavktOT and Aiuiaz. . . 



Am^ma UnaHd Co 

Am. MwiaPtod. Co'.'.',".','. 
Aoinioui MalliDC Co .... . 

Amiiriaui Ualtinc Co 

Amsrioui HalliDS Co. 

AmeritNUi Ualliag Oo 

ArvlaASirbr 

Hoopar Qraln Oo 

B. A. Etkhut ICnias Co.. . 



ButliDs 

RoMDbaum Broa 

W.J. Brni« A Co... 



Calumblktlal(iD«&> 

Cravn Elerston Co 

CnMaot linMad Oii Co.. 
Bdwmrdi ft Loomii Co. . . 
Fnok O. E3r 



RoflflDbaum Bni- . . 



J. Ro«b«imi dnia Co. . . 
J. Rambaum OninCo.... 
B. S. Bbooo.. 



0. I3, Doucherty * Co 

F. H. Mnliff * Sod 

Amour Qram Co. 

Uueller ft Younc Gain Co 

North- Woaurn Mmit ft Onln Co... 

North-Wsatan Yeut Co 

Norri* ft Co 

PainivlvmDia R. R. Co 

Wm. Bthr ft Bona 

J. Ruia .- ~ 

W.B. 



laoka Qnin Co. . 



Armour Ombt On 

A.S<AwTnftCo 

South CUeaco Eitntor Co. . 



a ft Cnasaot Hilliai Co. . 



LIVE HOGS. 

Ssocipt* and HhipmmtU during 1914. 
(Aa nporUd by ttw Dnloa Stook Tarda CoJ 
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^ numA* during 1914. 
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OATTLB AND SHEEP: 

XMctipU and ikipmatUs at Chteago during ISI4 by rouUs, 
(Ai npoTtod by th* Unioa Staok Tanli Go.) 



CATTLE AND SHEEP. 

Receipts and tkiptntnts at Chieato durinf 191^ by monlht. 
(Aj nportsd bylht Dnion Stook Tanb Oo.) 
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FRESH MEATS AND LARD. 

Receipts and shipments at Chicago during 1914, ^ routes. 
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FRESH MEATS AND LARD. 

Receipts and shipments at Chicago during 1914, *? months. 
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HOG PRODUCTS OTHEK THAN LAKD. 

Receipts and skipmenls at Chfcaga during 191^ by routes. 
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HOG PRODUCTS OTHER THAN LARD. 

Receipts and shipments at Chicago during 191^, by months. 
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CHICAGO CATTLE AND HOG STATISTICS. 



BEEF AND POKK PACKING IN CHICAGO. 
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CATTLE, HOGS AND SHEEP, 

Range of prices al Chicago (per 100 lbs.) monthly during 191 4. 

CATTLE. 



Jaanary — 
Fabmuy." 
Ifanh. 

JaiM 

July. 

Augiiit 

Mptsmbv.. 
October..... 
November.. 
Deoenber*. 

lUngelQM 
lUase 1013 



Nftti?e8teen 
lW0-1800poaade 




80P9 



26^10 00 
80^10 00 
11 05 
1100 
10 76 
00^11 40 




17 00^11 40 
7 90^10 50 



NftthreSten 
10504600 pounde 



17 15 



60 
75 
75 
50 
60 
45 
60^10 00 

10 65 

11 05 
11 00 

10 60 

11 25 




$6 80< 

6 60( 



ni 25 
a0 25 



FMr to Bert 
Com and 



14 
4 

5 
5 
5 
6 
4 
4 
4 
4 
4 
4 




65 
70^0 75 
00<a9 85 
OOglO 33 
85§ 75 
35S8IK) 



$4 35^10 30 
300S 050 



NftttreStoeken 
udFeeden 



$6 05 
6 40 




$4 65^885 
460® 8 35 



Teat and 
WMtemStean 



17 25^870 
6 500 66 
6 5090 0O 

5 00010 00 

6 253 25 
600O866 



$5 00010 00 
550 



Valuation of cattle neeived ia 1014 $101,788,783. Valuation of oalvw reoeived in 1014 $4,006,790 

In Deeember, 1014, itrictly ''maiket'* eaUle eold at $11.40 per 100 lbs., the highest market for eattle on reoord inChiaaao. 
In the »ma month fancy CliriBtmaa beevea prepared for the International Ripoaitioa eold at $134)0, being 26 eenti per 
100 Ifaa. bdow the top "diow" eattle in Deoember, 1013 

*No Stoeker or Fbedar buiimw trauaeted aeeoont of quarantine 



HOGS. 



Jannaiy... 
Febcutty.. 
March..... 

AprU 

Uaj 

Jane 

Jdty 

Aagust.... 
September. 
October.... 
Noramber. 
December.. 



Range 1014. 
Range 1013. 



Heavy Packins 
250@500 pounds 




$6 40 
6 05 



UOOO 
\ 056 



Mbced Packing 
200O350 pounds 



$7 65 
820 
835 
8 10 



7 
7 
7 
7 
7 
6 
7 
6 



86 

80 
95 
70 
00 
85 
00 
30 



860 
800 
806 
8 95 
8 67) 
8 623 
030 
10 16 








76 
00 



826 
766 



$6 30 010 15 

7 05 O 62H 



light 
150O 



20Qbi 




86 00 010 20 
700 O070 



VabiatioaofhogsreeeiyedinlOU $128,080,782 Average weight of hoei in 1014 231 Ifaa. 



SHEEP. 



January... 
fbbruaiy.. 

Maivh 

AprU 

June 

July. 

August 

Sq)tember. 

October 

November.. 
December.. 

Range 1914 
Range 1013 



Native Steers 
60@140 pounds 




$2 00 
200 



700 
750 



Native Yearlings 
and Lambs 




$4 50 O 50 
450 ® 60 



Western Sheep 
70O140 pounds 



$3 60 




6 65 
6 85 



$2 60 
2 50 



7 
7 



20 
00 



Western and 
Mexican Lamba 



$5 50 




$5 00 
600 








00 
50 



Valuation of Sheep and lambs m 1014. $30368,064 



BEEF PKODUCTS. 

Ranie of prices at Ckicato, laek wmA during ISI4. 



MOO MM 



IT to 3800 



IT 00 a 3S W 
a? 90 3 30 OD 

isioa 3» w 
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STANDAKD 



Ba/nge of Spot Prtcet at 



MeBB Pork, 
perbrL 



January. . . 

February. . 

March 

April 

May 

June 

July...!.'.'! 
August... . 

September. 
October.... 

Novanber. 
December.. 



3 

10 

17 

.. 24 

31 

7 
14 
21 
28 

7 
14 
21 
28 

4 
11 
18 
25 

2 

9 
16 
23 
30 

6 
13 
20 
27 

4 
11 
18 
25 

1 

8 

15 

22 

. 29 

5 
12 
19 
26 

3 
10 
17 
24 
31 

7 
14 
21 
28 

5 
12 
19 
29 



S20 
20 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
20 
20 
19 
19 
19 
19 
19 
19 
19 
19 
20 
20 
20 
21 
21 
22 
22 
20 
18 
22 
23 
20 
20 
19 
19 
18 
18 
17 
17 
16 
16 
16 
17 
17 
17 
16 
16 
16 
16 



37>^@t20 
25 (g> 21 
@ 21 
@ 22 
@ 22 
@ 22 
@ 22 
(g> 21 
(& 21 
@ 21 
^ 21 
@ 21 
@ 21 
@ 21 
@ 21 
@ 21 
(& 20 
@ 20 
@ 20 
Qi} 20 
(ai 20 
@ 20 
<& 20 
© 21 
<& 20 
@ 21 
@ 21 
(& 22 
@ 22 
^ 22 
(g) 23 
(^ 24 
(^ 23 
@ 24 
^i 24 
(l4 22 
(a) 21 
fe 20 



25 
76 
25 
75 
50 
25 
25 
25 
50 
50 
00 
75 
80 
95 
40 
35 
35 
25 
76 
60 
80 
55 
50 
60 
10 
70 
75 
70 
00 
45 
70 
00 
75 
75 
00 
50 
50 
00 
25 
25 
75 
50 
75 
00 
00 
00 
50 
50 
50 
50 



^ 20 

@ 19 

(& 18 

^ 17 

@ 17 

@ 17 

@ 17 

(0) 17 

@ 17 

& 17 

@ 17 

@ 17 

@ 17 

@ 17 



75 

37H 

75 

00 

25 

25 

00 

75 

75 

75 

75 

75 

75 

15 

25 

05 

45 

00 

00 

00 

25 

25 

60 

00 

90 

25 

65 

75 

87M 

85 

50 

50 

50 

00 

00 

00 

25 

00 

00 

00 

50 

50 

50 

25 

75 

75 

75 

50 

50 

25 

50 

37M 



Lard, 
per 100 Ibe. 



SIO 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

10 

10 

10 

9 

9 

8 

9 

9 

10 

10 

9 

9 

9 

9 

9 

10 

10 

10 

10 

11 

10 

10 

9 

9 

9 

10 



85 
70 
60 
50 



20 
40 
60 
40 
35 



50 ®S10 
57H@ 10 
80 @ 11 
@ 11 
@ 10 
@ 10 
- @ 10 
37H@ 10 
20 @ 10 
@ 10 
@ 10 
@ 10 
@ 10 
@ 10 
421^© 10 
10 @ 10 
95 @ 10 
82>2(o) 9 
90 (& 10 
90 @ 10 
95 @ 10 
50 @ 9 
72^(01 10 
97.1 2© 10 
97^i(^ 10 

92h(S> 10 
00 (^ 10 
05 @ 10 
20 ^ 10 
72H^) 10 
60 (a, 10 
60 @ 9 
47 @ 9 

b2\m 10 

02H(a> 10 
10 @ 10 
10 (^ 10 

12H@ 9 
40 (o) 9 
42Hfei 9 
45 ^ 10 

02'.2(a^ 10 

371^® 10 

62V2(«> 10 

97ym 11 

35 ^ 11 

52HC(fi 11 
05 ^> 10 
50 C<^ 10 
67K^ 9 
80 C") 10 
35 @ 10 



62M 
90 

07H 
17H 
90 
82>4 

77H 

65 

62J^ 

65 

70 

70 

67H 

50 

50 

45 

15 

92^ 

023^ 

10 

07H 

82H 

00 

07M 

10 

07^ 

12H 
15 

27H 
12H 

mi 

90 
55 

22H 

15 

25 

00 

15 

57H 

67h 

12H 

55 

67J^ 

75 

60 

60 

45 

45 

05 

77H 

15 

47J^ 



Greaae, 
Common to 

Prime, 
per 100 lbs. 



87>^@| 

87J4@ 

873^2® 

87k@ 

87H<§^ 

87HCa) 

87M^ 

87>2@ 

87H@ 
87^2@ 

87h@ 
87>2@ 
87>sj@ 
75 (^ 
75 @ 
87H@ 
87^2® 

00 @ 

87H@ 

60 @ 

50 @ 

50 @ 

75 @ 

75 @ 

75 @ 

75 @ 

75 @ 

75 @ 

50 @ 

50 @ 

50 C<^ 

50 @ 

25 (^ 

25 @ 

50 ® 

00 @ 

50 (p) 
87i.^@ 

50 0$ 

75 @ 

75 @ 

75 @ 

75 @ 

75 @ 

75 @ 

60 @ 

50 @ 

25 @ 

25 @ 

00 @ 

00 @ 



37H 

25 

25 

50 

25 

50 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

124 

12Vi 

12Kj 

12.4 

00 

00 

00 

00 

00 
6 874 
6 87h 
6 75 
6 75 
6 75 
6 75 

6 75 

7 25 
7 60 

7 374 
7 25 
7 25 
7 124 
7 00 
7 00 
6 874 
6 874 
6 874 

6 87H 

7 00 

6 874 
6 874 
6 624 
6 624 
6 62>^ 



Green Hams, 
per 100 lbs. 



S12 624@«13 25 



12 75 

13 00 ^ 

13 374® 
13 50 ® 

13 374® 

13 374® 

13 374® 13 87H 

13 25 ® 13 87H 

13 00 ® 

13 25 ® 

13 50 ® 

13 374® 

13 374® 

13 Z7}.M 

13 874® 

13 50 ® 

13 37^i® 

13 374® 

13 50 ® 

13 50 ® 

13 60 ® 

13 50 ® 

13 874® 

14 25 @ 
14 50 ® 
14 25 ® 
14 37V«® 
14 50 ® 
14 374® 
14 37i<j® 15 00 

14 25 ® 15 50 

15 00 ® 
15 00 @ 
15 00 ® 
14 75 ® 
13 75 ® 
13 75 ® 14 75 
13 37J-4® 14 12J^ 
13 00 ® 
12 624® 
12 374® 
12 124® 
12 00 ® 
12 00 ® 
12 124® 

75 ® 



13 50 

13 62H 

14 25 
14 25 
14 00 
13 874 



13 75 

13 87H 

14 50 
14 50 
14 25 
14 25 
14 25 
14 00 
14 00 
14 00 
14 00 
14 00 
14 00 

14 00 

15 00 
15 25 
15 00 
15 00 
15 00 
15 00 
15 00 



16 25 
16 00 
15 75 
15 75 
15 25 



11 
11 75 
11 75 
11 75 
11 75 



13 75 
13 25 
13 00 
13 00 
12 62Vi 
12 62H 
12 87^ 
12 62Vi 
® 12 37H 



® 
@ 
® 



12 25 
12 75 
12 75 



12 124® 12 75 



HOG PRODUCTS. 

Ckieago during eocA xeak dtiring 1914- 



Szot^onsui 



Eitn Short Cku 



10 87W 



12M@ II 37H 
87!t@ II 15 
S^^® 11 16 

U @ 11 3TM 



S7M@ 11 12M 
00 @ 11 12H 
87H@ II IZH 



75 g 13 1Z<^ 

00 @ 12 37^ 

25 @ 12 50 

00 «t 12 50 

00 g 12 25 

75 a la 00 

aim 12 B7M 

62'^ 13 00 



50 « 



12 T( 



50 @ 12 00 

25 @ II *2!^ 

25 @ 1160 

75 @ II 12M 

30 @ 10 S7($ 

25 @ 10 S2H 

00 @ 10 25 

00 @ 10 37H 

3TH@ 10 60 

00 a 10 37^ 

Sim 10 12!^ 

SO a B87M 

30 @ ll«2>j 



10 32^4^10 



I 12M® i: 

II 26 3 1' 
■1 12H@ 1 



12 i2^a i: 

II 87hi 11 



1112M 

10 87!^ 
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PORK PACKING IN THE 



The foUowing tschibUa tht number cf hogs packed in the 

(Taken from the Olndnnatl 



Placm Whsbb Packbp 



Chicago 

Quinoy 

Peoria 

Deoatur 

Elgin 

Alton 

Jaokaonville 

Rockford 

Cairo 

Total lUinoia. 



Kansas City 

St. Louis 

St. Joseph 

Total Missouri. 



Sioux City 

Cedar Rapids. . . 

Ottumwa 

Mason City.... 

Waterloo 

Marshalltown... 
Fort Madison. . . 
Des Moines. . . . 

Dubuque 

Fort Dodge 

Davenport 

Total Iowa. 



Cleveland 

Cincinnati 

Toledo 

Dayton 

Columbus 

lima 

Youngstown. . . 

Athens 

Hamilton 

Bellevue 

Total Ohio. 



Indianapolis 

Evansville 

Logansport 

La Fayette 

Fort Wayne 

Terre Haute 

Marion 

Mishawaka 

Richmond 

Madison 

Total Indiana. 



Cudahy 

Milwaukee 

Eau Claire 

Fort Atkinson 

Grand Rapids 

JefiFerson 

Total Wisconsin. 



South Omaha 

Nebraska City 

Lincoln 

Total Nebraska. 



Louisville 

Total Kentucky. 

Detroit 

Total Michigan. 

Oklahoma City 

Total Oklahoma. 



St. Paul 

Austin 

Albert Lea 

Winona 

Duluth 

Fergus Falls 

Total Minnesota, 



1018-1014. 



a.M9»dl4 



88,526 

sjsso 

8.000 



4.802 
4.006' 



2.418.801 



001.624 
720.868 
722,111 



2.484.103 



816.800 

266,473 

260.887 

66.036 

42.342 

82.022 



20.000 
13.600 



24.806 



1.023.264 



280.841 

187,648 

80.461 

42.387 

87,147 

10.600 

7.184 

6.660 

1.724 



662,461 



610,188 
20,650 
23.000 



18,213 
13,126 
6,564 
7,670 
2,852 
1.800 



622.062 



283.006 

230.556 

25,738 

10,802 



550.192 



814,451 

53,740 

_ 1,081 

870.181 



54,452 



54.452 



310,412 



310.412 



165.200 



165.200 



456.678 
160.462 



82.000 
"8,561* 



661.691 



101^1018. 



2,8644M8 



38,015 

14.882 

8.000 



8.500 



2.420.160 



1,009.985 
890.850 
617,620 



2,606,464 



385,000 

207,260 

227,640 

30,000 

51,050 

31,881 



0,100 
20,740 
25,160 



006.930 



260,223 

212,072 

32,461 

53,607 

48,500 

10,394 

8,023 

4.020 



630.299 



571,773 
28,401 
22,140 



16,000 
10.870 



7.084 



667,167 



285,871 

227.766 

24.104 

8.424 



546,165 



ovv,44u 

50,000 



868,533 



50,692 



50,692 



283,144 



283,144 



84,064 



84.064 



316,904 
145,895 



56.000 
* 8,255' 



620.554 



1011-1012. 



2,688.044 
16.442 
42.818 

8.418 

7.850 
20.000 

8.820 
16.000 

8.500 



2.768.802 



1.393.875 

1.021.106 

706.720 



8.211.703 



434.206 

210.033 

258.741 

51.672 

40.500 

40.000 

2,362 

6,000 

0,000 

10,500 

23,255 



1,001,180 



368,136 
262,240 
48,829 
40,756 
75,400 
11.329 



5.105 
6,000 
_ 0,866^ 

835.670 



629.208 
28,277 
20,040 
14,000 
15.631 



0.000 
6,834 



723,890 



326.980 

224,639 

28,767 



5.000 
4.500 



589.886 



048.232 
72,801 



1,021.033 



70400 
70,100' 



265.568 



265.568 



124,000 



124.000 



370,000 
140.257 

7.000 
80,000 

6,783 



554.040 



1010-1011. 



8,067.006 
10.106 
80.118 



7.000 
80.000 

8,000 
13.823 

2.500 



2.228.631 



010.032 
720.506 
400.022 



2.131.450 



204.010 

182,475 

132,863 

26,628 

28.481 

28.145 

15,000 

10,000 

7.856 



20.084 



746,851 



250.345 

206,562 

45,782 

80,012 

82,112 

8,200 



5.360 
2.271 
8,775 



508,410 



418,743 

lo.o4o 

13,123 
18.500 
10.000 



5.020 



484,234 



166,952 

248,239 

24,095 



8,394 
4,000 



446,680 



574,619 
47.283 



621,002 



58,190 



58,100 



105,552 



105,552 



08,006 



08,096 



281,582 
80,925 

4,750 
28,000 

5.255 



400,612 



1000-1010. 



8,063.644 
17.160 
80,438 



6.000 

20.000 

15.000 

7.340 

4.500 



2.162.062 



085.118 
705.868 
541.002 



2.232.478 



270.542 

166.864 

187,681 

80.206 

26.066 

45.835 



10.000 
'l'o'.866 



764.031 



230,050 

106,471 

40,430 

88,066 

23,000 

4.100 



2,807 
7,068 



544,701 



460.081 
10,000 
13,087 
23,000 
18,774 



5.034 



534376 



164,468 

201,355 

20.541 



3,356 



389,720 



631,040 
73.110 



604,150 



60,853 



60.853 



175,580 



175.580 



228,037 
04,278 

8.000 
15.000 

8,028 



850.148 



1006-1000. 



8,640,766 
86300 
68,848 



6,400 
26.000 
16.000 



8,626 



8.782,346 



1.680.481 
884,037 
641.804 



8.047.812 



410.884 

286.480 

280,367 

20.088 

27,260 

47.248 



10.800 

'sek2ob' 



1.070.201 



201.380 

245.328 

47.000 

61.298 

8,000 



6,000 
6,000 



653,076 



703,235 
13,681 
11,718 
15.000 
15.000 



2,706 



761.420 



282,680 

300,630 

22,164 



5.000 



610.488 



700,778 
104.807 



806.578 



06.606 
06.606 



203,184 



208,184 



885,787 

101.308 

8,000 

16,800 



610.400 
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MISSISSIPPI VALLEY, 

YdXley during the post six regular packing aeasons^ November 1 to March i. 
Price Cuirent.) 



PI.AGB8 WhSBB PAOKBD. 


101»-1014. 


1918-1918. 


1911-1918. 


1910-1911. 1900-1910. 1906-1900. 


Wiohitft 


106,788 

40,198 

6,587 

4,600 

1.065 


196.647 

86,826 

4,800 


m,934 

86,618 

6.804 

8.600 


170,023 346.002 


346.354 


TOfMkft ..tttr-f 


31,888 
6.094 
6,100 


89.914 
8,828 
8.668 


.. 88.919 


ArvanjMM CitT 


• 10*686 


Pittaburff * • . 




(yi^^7.\V.\..\..\ — 






Total Eanaas 


218.148 


167,672 


828.361 


213.098 


396.807 


394.708 


MiuihTiUfi . 


8,500 
8,468 


16.000 
13.500 


41,000 
4.787 
1.000 
3.000 
1.219 
2,000 








ITnnwilla 


8,627 


3.461 


9.000 


JftflFAnAn Citv ....... 






1,864 


1.009 


3,000 


3.000 


3.000 


\71kitj^Kiirv 




GieenviUe 


1.018 




1.600 


1,500 


4.000 


Total Tennaasee 


14.840 


29,678 


63.006 


8,127 


6,961 


16,000 




106,871 


215.359 


180.448 


116.329 


106.218 


143,413 


Total Peimaylvania 


196.871 


215.359 


180,448 


116,329 


106,318 


143.413 


TWnvmr ,.... 


87.939 
12.000 


78,215 
10.728 


80,000 
11,000 


60.000 
11,195 


66,000 
12,600 


80.000 


Pneblo 


10,000 


Total Colorado 


99,939 


88.943 


91.000 


71.196 


77.600 


90.000 


Fort Worth 


181.741 
12.350 


135.544 
11.010 


149.488 
14,294 


165.000 
8,663 


338,667 
10.617 


383,314 




13,082 


Total Texas 


194.001 


146.554 


163.782 


173,663 


239.284 


290.896 


Wheeling 


72,200 


65.700 


43.200 


53,000 


41.800 


45.000 


Total West Virgiiiia 


72.200 


65.700 


43.200 


53,000 


41,800' 


45.000 


Hinhmond ^ , t , ■, - 


61.740 
2.000 


68,239 


86,090 
1.500 


58.000 
1.500 


58,000 




Boanoke 




Total Virginia 


63.740 


68,239 


88.490 


69.500 


58,000 




Btoax Falb 


60.543 


86.434 


71,480 


14,828 


21.122 




Total South Dakota 


60.543 


86.434 


71,480 


14.828 


21.122 




Atlanta 


14,000 


11.604 


12,000 


3.638 






Total Georgia 


14.000 


11.694 


12,000 


3.638 






Little Rock 


9.139 












Total Arkansas 


9.139 












Natchea 






13.000 


8.764 






Total Mianasippi 






13,000 


8.764 






Citiea not reporting — 

(eatimated) 


33.082 


63.501 






60.000 


106.000 


Totals 


10.744.002 


10,618.855 


12,185,800 


8.741.659 


8.725,224 


11.540,129 



RECAPITULATION 



SrATBa Whsbx Packkd 



Illinoia 

Miaaouri 

Iowa 

Ohio 

Indiana 

Wiaeonsin.. .. 
Nebraska. . .. 
Kentucky .... 
Michigan .... 
OksJ^oma... 

Minnesota 

Kansas 

Tennessee.. .. 
Pennsylvania. 

Colorado 

Texas 

West Virginia. 

Virginia 

South Dakota, 



Not reporting. 
Totala. .. 



1913-1914. 



3.413,891 

3,434,108 

1,023,264 

662,461 

622,062 

650.192 

870.181 

54,462 

810.412 

165.200 

661,691 

218.148 

14.840 

196.871 

99,939 

194.091 

73.200 

63,740 

60,643 

14.000 

9.189 



33,082 



10.744.002 



1913.1913. 



3,429.160 

3.606.464 

996,939 

680.299 

657,167 

646.166 

868.533 

50.692 

383.144 

84.064 

620.654 

167.672 

29.578 

215.359 

88.943 

146.554 

65.700 

68.239 

86.434 

11,694 



63.501 



10.618,855 



1911-1912. 



2.758,892 

8.211.793 

1.001.180 

835.670 

728.890 

589.886 

1.021.033 

70.100 

265.568 

124,000 

554.040 

223.351 

53,006 

180,448 

91.000 

163.782 

43,200 

88.490 

71.480 

12,000 



13,000 



12.lto.809 



1910-1911. 



2.228,681 

3,131.460 

746,861 

698.419 

484.234 

446,680 

621.902 

68.190 

195,552 

98.006 

409.512 

213,098 

8.127 

116.329 

71.196 

173.663 

63.000 

69.500 

14,828 

3.638 



8.764 



8.741.659 



1909-1910. 



2.162,982 
3.232,478 
764.031 
644.701 
534.876 
889,720 
604.159 
69.853 
176.689 



860.143 

296.807 
6,961 

105.218 
77,500 

339.284 
41.800 
58.000 
31.133 



60.000 



8,725.224 



1908-1900. 



2.782.845 

8,047.812 

1,074,291 

653,976 

761,439 

610,493 

806,570 

96,606 

303,184 



610.400 
394.708 

15.000 
143.413 

90.000 
396.396 

46,000 



106.000 



11,540,129 



NoTS. — ^The total number of hogs packed in the West during the winter season of 1913-1014 

10.744,002, and the average cost of hogs for that season $7.98. 

The total number of hogs packed in the West during the summer season, from March 1st to Novem- 
ber 1st, 1013, was 16.877.659. as against 14.064.079 for the corresponding time in 1012. 

The average weight per live hog of the packing during the winter season of 1013-1014 was 216.10 
lbs., and the total pounds of hogs for that season 2.312.002.000. 
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LARGEST RECEIPTS OF WHEAT, CORN AND OATS, 

*FOR ONE DAY, AT CHICAGO 

For a Series of Years, and the Date of such Receipts 



1900. 

1001. 

1002. 

1903. 

1904. 

1906. 

1906. 

1907. 

1906. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 



BY BUSHELS 



Wheat, bo. 



Aug. 29 832,000 

Aug. 7 067,000 

Aug. 6 661,000 

Nov. 11 426,000 

Aug. 31 466,000 

Aug. 2 674,000 

Jubr25 844,000 

Sept 6 560.000 

Aug.5 684,000 

Jubr 28 1,020,000 

Aug. 10 974.000 

July 19 1.022,000 

Oct. 30 805,000 

Aug. 6 1,442.000 

July 22 1,933.000 



Com, bo. 



OatB,ba. 



Dee. 26 1.186,000 

May 29 1.149.000 

Dee. 26 677.000 

Seiyt.9 1,231.000 

Sept 7 1,374,000 

July 6 1.456,000 

Sept 12 968,000 

Sept. 18 1.538.000 

Dee. 29 801,000 

Feb. 23 1.089.000 

Sq>t.8 1473.000 

Junel 1.468.000 

Feb. 28 1.258.000 

Feb. 13 2.055,000 

Dec. 9 1.876,000 



Sept 4.. 
June 5.. 
Sqit2.. 
Julyl.. 
Aug. 16. 
Not. 8.. 
Not. 7.. 
Sept. 18. 
April 8.. 
Oct 13.. 
Aug. 16. 
Jan. 6... 
Not. 6.. 
June 18. . 
Aug. 12.. 



.1,U6XX» 
...777,000 
.1.144,000 
...713,000 
..766,000 
.1,158,000 

...no,ooo 

.1,062.000 

..700.000 

..890,000 

.1.950,000 

..029,000 

.1,601,000 

,1.058,000 

1.372,000 



1900 

1901 

1902 

1908 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

*In some eases these figures are for 



BY CARS 



Wheat, cars 



Aug. 29. 
July 30. 
July 29. 
Sept 8.. 
Sept 8.. 
Aug. 1.. 
July 30. 
Aug. 6.. 
Aug. 4.. 
July 27. 
Aug. 1.. 
July 25. 
Sept 4.. 
Aug. 6.. 
July 20. 



..976 
..597 
..532 
..400 
..457 
..533 
..887 
..508 
..538 
..943 
,1.413 
,1.071 
..581 
,1.220 
1,826 



Com, cars 



Dec. 26. 
Sept. 3.. 
July 15., 
Sept 8.. 
Sept 6. . 
July 5.. 
Jan. 2... 
Sept 23. 
Deo. 15. 
Feb. 24.. 
Sept?.. 
May 31. 
Feb. 29.. 
Feb. 26.. 
Dee. 8... 



.1,590 

.1,117 

..827 

.1,688 

.1,670 

.1,686 

..806 

1,270 

..827 

.1,033 

..054 

1,467 

1.051 

1,549 

1.417 



Oats, ears 

Sept 4 1.005 

Junel 767 

Sq)t.3 774 

July 6 497 

Aug.9. 638 

Sept.5 609 

Jan.2 529 

Sept3 679 

March 17 541 

Aug. 24 0S9 

Aug. 17 974 

May 31 643 

Not. 6 900 

July 8 711 

Aug.5 974 



two days— two holidays coming together. 



CONTRACT WHEAT, COEN AND OATS IN PUBLIC 
ELEVATORS AT CHICAGO 



On the firtt of each month for 
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STOCK OP "CONTRACT" PORK IN CHICAGO. 

The foUoaijig IdbU ihmm Ihe stock of "contract" mett pork in Chicago on the first 
day of eofJi nwitlh for the vatt ten yean: 
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STOCK OF "CONTRACT" LARD IN CHICAGO. 

2V foliowing to&Ie shoira tke gtock of "contract" lard ^n Chicago on th« JlrsC da^ 
of €acK numOi far the poet ten years: 
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STOCK OF SHORT RIB SIDES IN CHICAGO. 

2Ti« foUofsvng table ehotos the stock of short rib sides in Chicago on the first day t^ 
each month for the past eighi vears: 
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EASTBOUND 

Statement showing Eastbound Shipments of arlidts named, from Chicago, by 
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RAIL SHIPMENTS. 

raiJ, durinc each wtek in I91i, < 



reported to the Chicago Board of Trade. 
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PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1913. 



Totai wetUy Ruei^ and SkipmtnU oj Wkeat, Com and Oats during tlu ytar 
181S, at and from Chicago, Mitaaukte, Minneapolis, Dulatk, St- Louis, Toledo. 
Detroit, Kansas City, Peoria, Omaha, Cincinnati and Indianapolis, tht so-eallod 
"Primary Markets. 
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PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1914. 



Talai WMUy Receipu and SkipmenU of Wheat, Com and Oats iuHnt tht year 
IBI4, at and from Chicato, Milwaukee. MinneapoOa, Duluth, SI. Louis, Toledo, 
Detroit, Kansas City, Peoria, Omaha, Cincinnalt and IndianapoUs, the so-eailed 
"Primary Uartett." 
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DAILY CURRENT PRICES AT CHICAGO 

Spot and deliverablt in succeeding months at 
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47 @48H 
46»^@47H 
47H@48J^ 
48H@49 
47H^48H 
474@48H 

i7ysmm 

47»4^8H 
47^(^47K 
47^@48H 
47M<^8>4 

47^@48H 

47H@48H 

48K@49H 

49H@50 

49H@50^ 

49^@50H 

50>4@5l 

50H@51H 
50 (^50H 
49 @50H 
48^i49H 

48 @49 
49K@49fi 
48^i^9H 



46H@51H 
36?4@42^g 



Con- 
tract. 
Jan.. 
per bu. 



Con- 
tract. 
May. 
per bu. 



50 @51H 
49H@50^ 

50Vi^5iH 
51H§524 
50^%@51^ 
50H@51V4 

60M@51 
50H@51K 

51 @51H 
50J^@51^^ 
503'S@51^ 
51^(ai52H 
52H@53V^ 

52^(ai53H 
52^4^54 

53VH(q>54H 
53H@54K 
53H@54H 
53H@53«/4 
52>4@53J4 

52 @53 
51H@624 
52«4@53H 
52>i@53^ 



49H< 
40K( 



IK 



Con- 
tract. 
July, 
per bu. 



41H@43K 



RYE 



No. 2, 

Spot, 

perbf}. 



.... 93 
93 
92 '@93 
92 @92H 
91>i@92 

88 ^91 

89 @90 
89 @89H 

89 
89 ^90 

90 
89>^90H 

89 @91K 
90^@91 

90 @91 

91 @9IM 

92 @92H 
.... 93 
.... 94M 
.... 94h 
94 @95 

94 @94H 
.... 94H 
.... 94 

95 

95 @96 



88 
62 



)96 
)67 



No. 2. 

Deo.. 

perbu. 



BARLEY 



Si 



Sample, 
perdu. 



49 ®67 

51 @68 

53 g05 

49 §67 

50 @65 
48 @68 
48 §65 

54 §67 

51 @66 
54 @68 

50 @67 

51 4^65 




59 @72 
52 @74 



48 ©76 
48 @85 



LARD 



January, 
100 Ibe. 



9 92^^10 



9 771 
9 77] 
9 82H# 
9 70 § 
9 «5 © 
970 & 
9 82H§ 



9 87^^ 9 




92H@10 
085 d 9 
9 90 § 9 
9 82V# 9 
990 ^9 
9 85 @9 



10 

97H 

90 

87H 

77H 

70 

92H 

90 

95 

90 

10 

07H 

12M 

02H 

95 

95 

87H 
02H 

mi 

97« 

02H 

92H 

97H 

90 

95 

90 



905 
10 25 



@10 12M 
@11 02M 



May, 
per 100 lbs. 



10 17H@10 22H 



10 07H^10 10 
10 00 §10 02M 

10 07^ 

10 02H®10 05 



10 00 
10 40 



©10 221 
©11 17) 



SHORT RIB SIDES 



Spot, 
per 100 Ibe. 



11 12H©11 62H 

10 50 ©11 25 

10 50 ©11 25 

10 75 ©11 50 

10 75 ©11 50 

10 75 §11 50 

10 75 ©11 50 

10 75 ©11 50 

10 75 ©11 50 

10 75 ©11 50 

10 75 §11 50 

10 75 ©11 50 

10 75 ©11 50 

10 75 ©11 50 

10 75 ©11 50 

10 75 ©11 50 

10 50 §11 25 

10 50 ©11 26 

10 50 ©11 25 

10 50 ©11 25 

10 25 ©11 25 

10 00 §10 75 

9 75 ©10 75 

9 75 ©10 75 



9 75 ©11 62H 
10 12>^11 75 



November, 
per 100 Ibe. 



10 40 ©10 50 



January, 
per 100 lbs. 



10 20 ©10 47M 
9 95 ©10 26 
10 00 ©10 17H 
10 02^^10 12H 
9 75 ©10 00 



65 
67H< 



9 77H 
990 



9 
9 



90 
90 



9 77H© 9 90 
9 80 © 9 87H 
9 67^© 9 72H 
9 72H@ 
9 72^© 
9 70 © 9 85 
9 67^© 9 75 
9 65 © 9 75 
9 67M© 9 80 
9 70 
9 77yif 
9 82H 
9 75 © 

© 




80 
75 



9 90 



© 9 82^ 
9 80 © 9 87H 
9 75 © 9 85 
9 87V^§ 9 90 
9 85 © 9 87H 



9 65 
10 20 



aO 47H 
110 75 



May. 
per 100 lbs. 



10 Z7ym^ 90 



LIVE HOGS 



Spot, 
per 100 Ibe 




6 75 © 9 00 

7 30 © 9 05 
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DAILY CURRENT PRICES AT CHICAGO FOR THE 

spot, and dtUotrabU in meettdtng tnontlu at 



CcBtrut, 






II ilSSI 



1 



WU 1 11K91 lOM I llHd> l<9t 



n S BT 



I fSS 



SSSil'ff 



il^' 



«i!S 









IT 00 Sir K 

17 3ii Sit m 

17 00 @1T IS 

17 00 eiT 30 

- "1 ®1T M 

_. ) ©IT » 

IT 00 ilT U 



17 36 @17 EO 

iroo §iT» 
17 00 Sit u 



t it u 

U Tt «17 SO 
3000 




11 2B 

U M 

L IS 911 ss 



1« TS @31 IS 



11 IE ail 31 

10 7t eio w 
10 to gio a 

io'io "dio'ii 
10 4s aio SI 
10 umSio 2 



i an N 
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LEADING SPECULATIVE ARTICLES. 

9$Uns* option as to tim€, during Novmnber, 1914. 



CORN 



Contnct, 
per bo. 




»Hfe70H 
«M©70H 
70 @70H 
^70H 

68 ^68*^^ 
68Hf«9H 

67 @67l^ 

66Hg67 
66H@66Hi 

6^li«5H 

62H#63H 

62H@63H 



62H^70H 



CoDtnei, 

Jftmuiy. 

per bu. 



Contract, 

May, 

per bu. 



71H@72H 
7\H@72}i 

72i4@73 

72 @73H 

72H^nH 

72«^a73H 

71hi72h 

71H@71K 

71^@72U 

7m@72H 
71H®71Ji 

70Ti^71H 

70».^@71 

705i(^7m 

71 @71 

70H@71 

70H@71 

70H®7m 

70H@70H 

69>i®70 

88i^69H 
68M@68^ 
68M@fl9H 



68K^73H 
65H@68^i 60H@72 



Contract, 

July, 

per bu. 



73 



70J^7l 



69>i 



d9K@73 
68H@71Ji 



OATS 



Contract, 

Spot, 

perbu. 



47H 
48 
47^ 
48 



47H 

47h 
48 

48H 

48^ 
48K 

48H 

49J^ 

49H 

49^ 

50 

49^g 

49h 
49 
48 
47K 

48 



47H<&50 
37>i@39M 



Contract, 

December, 

perbu. 



48J^49M 

49 @50 

49H@50H 
49h@50H 

50 @50h 

49H@50H 
49 @50 

48J^@49K 

49H@49>| 

49>^@50h 

49^i@50 

49H@49K 

49J^60H 
49J^®50K 
495^i60M 

60Vg@50^ 

49J^60K 

49^i50 

49M®49>^ 

48 @48^ 

47V^48H 

47^@48h 



47H@50H 
37M@39H 



Contract, 

May, 

perbu. 



52^@53^^ 
53 @53^ 
63^@54i^ 
53M@53J^ 
53Ji@54H 
53H@544 
53 i53J^ 

52Vs@SSH 

53>i@63jB 

53 @54 

53M@63K 

53H@53Jb 

53 @53H 

53^^@53K 

63H@54H 

53^@54 

53^(&54 

53H@53K 

53h@>63«4 

52^@53«8 

51H@52H 

51H<fi^62M 

5IH@52h 



51H@54h 
41H®42K 



Contract, 

Jufy, 

perbu. 



40^B@42H 



RYE 



No. 2, 
ftxjt, 
bu. 



07 ® 



1 00 

i'63' 
1 03 



96 
98 
99 
00 



. 1 

@1 02 

. 1 03 

tl 03H 
1 04 



1 03 @1 04 
1 03H@1 04 
1 04H@1 05 
1 05 m 05H 

106 

1 05 @1 06 
1 06 @1 06M 
1 06H@1 07 
107 

1 06H@1 07 
1 06>^@1 07V^ 
1 07.^§1 08 
1 07^(^1 08 
1 07H@1 08 
1 07H@1 08 



96 
61 



m 08 
@ 66 



BARLET 



Spot. 

By Sample, 

per bu. 





58 (^ 70 

58 @ 72 
61 (^ 73 

72 
74 
72 

61H® 73H 
60 @ 72 

60 @ 78 

63 (^ 74 
61H@ 77 

64 @ 77 

61 @ 74 

62 @ 77 

59 @ 73 

60 @ 70 



57 
48 



78 
80 



LARD 



Janoary. 
per lOOIbi. 



I9 92H@10 
10 06 ^10 
10 25 glO 
10 30 @10 
10 37H@10 
10 35 ^10 
10 27H^10 
10 40 ^10 
10 60 
10 45 
10 40 
10 40 

10 223 

10 10 
10 10 
10 17] 



10 
25 



15 @10 

22H@I0 

32HJ10 40 mo 

50 @10 



May, 

per 100 lbs. 



10 
10 



9 «0 
10 66 




10 00 
9 90 , 
9 80 A 9 
9 82M# 9 
9 75 g 9 
9 60 @ 9 



^10 60 9 82H^10 77 
^11 07H10 70 gll 27 



SHORT RIB SIDES 



Spot, 
per 100 Ibe. 



19 87M@10 87M 
9 75 ®iO 75 
9 75 glO 75 
9 87H@10 75 
9 75 @10 75 
9 87H@10 75 
9 87H^10 75 
9 87H^10 75 
9 87H@10 75 
9 87H^10 75 
9 87H@10 75 
10 00 ^11 00 
10 00 gll 00 
9 62V^10 50 
9 62H@10 50 
9 62H@10 50 
9 62^(^10 50 
10 50 
10 25 
10 25 
10 25 
10 25 
10 00 




925 
10 00 



\n 00 
Ml 62H 



November, 
per 100 Ibe. 



10 36 mi 00 



January, 
per 100 lbs. 



19 87H®10 

10 00 mo 

10 17H@10 
10 17H@10 
10 35 glO 
10 32H@10 
10 17H^10 
10 20 @10 
10 22h@10 
10 17M@10 
10 17^10 
10 20 @10 
10 05^^10 

9 97H@10 
10 00 @10 
10 05 @10 
10 00 @10 

9 90 @ 9 



990 



9 



9 85 (^9 

9 87HS 9 
9 80 ^ 9 
9 65 d 9 



07^ 

12H 

25 

55 

55 

42H 

32H 

27h 

35 

37H 

25 

27^ 

171^ 

02H 

07H 

10 

05 

92^ 

97^ 

92H 

97H 

86 

77H 



9 65 

10 45 



a0 55 
HI 12M 



May, 
per 100 lbs. 



10 
10 
10 



65 
60 
50 



mo 67H 

tlO 65 
10 67H 



10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
9 




50 @10 65 
52H@10 55 
50 mo 55 
@10 47H 
1IO27 
10 32 
10 35 
27h^lO 35 
20 @10 30 
20 @10 25 
17H<^10 22 
17^10 27 
10 @10 15 
95 @10 07H 



9 95 
10 57 



10 67H 

11 27H 



UVEHOGS 



Spot, 
per 100 lbs. 




$7 05 
7 00 
7 35 
7 15 



Closed 

Account 

Quarantine 



8 25 




6 95 

7 15 



8 26 
8 30 
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DAILY CUKRENT PRICES AT CHICAGO FOR 

Spot, and deliverable in meceeding momihi at 




85 
THE LEADING SPECULATIVE ARTICLES. 

tdkrs' option as to Hm§, during Dtennbir, 1914, 



CORN 



Cootnet, 

Dee^oew, 

per bo. 




64H966 



62 ^68 



Contnet, 

May, 

per ba. 



per 



)\i 



Mm 
m 



68H( 
675i( 






Contract, 

July, 
perbu. 



68 




mi 

69H 
86H 




6&H<^70H 



70fif7m 

71Hi72H 

71%a72H 
72Mi73H 

74 g76J^ 
73^^76 
74 @75 
73^075 



68] 
67! 



>75Ji 

m 



Contract, 

Saptember, 

perbu. 



69H®60^ 



OATS 



Contract, 

Spot. 

perbu. 



.. 481 

.. 47* 

.. 47 

.. i7H 

.. 48k 

.. i7H 

.. 47H 

.. 47 

.. 46H 

. . 471 

.. 47* 

.. 47H 
48 
47ii§48K 
47Kd48H 

.. 48H 

.. 48^ 

.. 48H 

.. 48^ 

.. 48'^ 

.. 49K 

.. 49^ 

.. *m 

.. 49^ 

.. 48H 

.. i9H 



46H®49; 
37^g40 



Contract, 

December, 

perbu. 




47^^48 
47K@48 

i7H 
48 

48)i^48' 
48l<§49 

48HS49H 
48*i@48H 





46K^ 
37 giOH 



Contract, 

Mmt, 

per bo. 



52 &S2H 

62H#52^ 

51K@52 

61H^2 

52H^2^ 

51^^52^ 

51>ig62 

51 ^1 

51 @51 

51 

51 

bm@62H 

51W@52H 





62Hf52^ 

52H§53H 

52>f^ 

52^^53^ 

53 @53H 

58H<&54K 

53Hi54H 

53)ii54H 

53H@54K 

53k 



51 
40>i< 



43H 



Contract, 

July 

per bu. 



39^@42H 



RYE 



No. 2, Spot, 
perbu. 




m 11 
1 lOH 
1 10>^1 11 

1 IIH 
1 11M®1 12 
12 

llH 
12 

12M 



11 
10 



1 07H^1 12H 
61 § 65 



BARLEY 



Spot 

By Sample 

perbu. 



60 @71 

55 mo 

60 g73 

58 @68 

60 ^70 

60 §60 

58 ms 

58 §67 

60 §67 
80 |68H 

61 ^7 
58 




LARD 



May, 

lOOlbe. 



9 75 @ 9 80 
9 85 g 9 87H 
9 87H@ 9 97H 
9 »2H^10 00 
9 95 §10 00 
9 05 ^10^00 
10 O2H§10.05 
H0.05 
9 95 
UO 00 
>10 05 
»10 12H 
^0 25 

a0 32H 
^0 40 
U0 40 
m 35 
MO 55 
no 60 
no 57^ 
J10 55 
®10 67H 

no 75 
J10 67^ 
10 57H^10 62H 
10 62>i§10 75 




10 27 
10 22 
10 35 
10 47 
10 47ji 
10 50 
10 66 
10 65 
10 60 



July, 
per lOOlbe. 



9 75 
10 



10 75 

11 20 



SHORT RIB SIDES 



Spot 
per 100 lbs. 




37H@10 
HO 
10 
10 
10 
10 

9 60 @10 
9 62^10 
9 62H@10 
10 




9 75 
9 75 
9 75 
9 75 
9 75 



mo 

@10 
@10 
@10 



75 
75 
75 

87H 

87H 

87H 

87H 

87 

87 

87H 

87H 

00 

12H 

12V^ 

12^ 

12H 

25 

25 

25 

37>4 

37>| 

50 

50 

50 

37^ 

37M 



9 12^^10 50 
10 25 @U 62H 



January, 
per lOOlbe. 



19 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

10 

9 

9 

10 

10 

10 

10 

10 

10 

10 

10 

10 



55 @ 9 
62H@ 9 
65 (^ 9 

72H§ 9 
70 @ 9 
67H(^9 
721^® 9 
77H§ 9 
72H@ 
75 § 9 
75 @ 9 
85 ® 
92H§10 
97Vi§10 
00 §10 

95 mo 

90 @10 
02H@10 
10 @10 
10 <^10 
10 @10 
15 <^10 
20 @10 
12i^@10 
05 @10 
10 §10 



65 
67H 
77H 
80 

77H 

72H 

75 

80 

77H 

80 

80 

92H 

02M 

02k 

02^ 

02>^ 

00 

17,4 

22>^ 

15 

17H 

25 

30 

22M 

12H 

17H 



9 55 @10 30 
10 62H<dll 20 



May 

per 100 Iba. 



69 
9 
9 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 



85 d 9 95 
82H®10 00 
97^i@10 10 
05 @10 12H 
10 12H 
10 07H 
10 10 
10 12j 
10 071 
10 07h 
10 12H 
10 25 
10 37] 
_ 10 32) 
@10 37>^ 
@10 35 
22H@10 30 
35 @10 50 
42H@10 57H 
45 @10 57H 
42H§10 50 
47H®10 60 
57H§10 67H 
50 @10 60 
42H@10 50 
47>^@10 57H 




9 821 
10 871 



aO 67H 

m 35 



July, 
per 100 Ibe. 



11 37H 



55 
42 



m 

>77 



LIVE HOGS 



Spot, 
per 100 Ibe. 



$6 90 
665 
6 50 
650 
6 70 
660 
6 70 
6 90 
6 80 
6 65 
660 
6 60 
6 60 
6 80 
6 80 
85 
75 



6 
6 



6 80 
6 85 
6 85 
6 75 
6 80 
6 95 
6 85 
6 80 
6 85 



6 50 

7 30 



@ 7 75 
® 8 15 
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The following table is a statement of the extreme pili 
Chicago of wheat (spot) each year for the period of fifty 
indicating the month in which such prices were obtained: 

WHEAT. 



in 



Tmc^ 



1865.. 
1866. • 
1867.. 
1868.. 
1869.. 
1870. . 
1871.. 
1872. . 
1873.. 
1874. . 
1875.. 
1876.. 
1877.. 
1878. . 
187©.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1886.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 
1892. . 
1893.. 
1894. . 
1895. . 
1896.. 
1897.. 
1808.. 
1800.. 
1000.. 
1001.. 
1002.. 
1003.. 
1004.. 
1005.. 
1006.. 
1907.. 
1908.. 
1000.. 
1010. . 
1911.. 
1012.. 
1013. . 
1914.. 



Month! the lowMt prtoet 
wererMohed. 



December 

February 

August 

November 

December 

April 

August 

November 

September 

October 

February 

July 

August 

October 

January 

August 

January 

December 

October 

December 

March 

October 

Auprust 

April 

June 

February 

July 

October 

July 

July 

January 

August 

April 

October 

December 

January 

July 

October 

Mareh 

January 

August 

August and September 

January 

July 

August 

NoTcmber 

April 

Nov. and Dec 

October 

July 




99i<^l 

L@l 
89 @1 46 
81i(3l 28 
83i@l 30* 
83 @1 26* 



)1 43i 



II 08i 



Months tb« hlfrhest prices 
were reached. 



831 

85 __ __ 

771 @1 S3 



JaniMiT. 

Noyemoer. 

May. 

July. 

August. 

July. 

Feb'y, April and Sept 

August. 

July. 

April. 

August. 

December. 

May. 

April. 

December. 

January. 

October. 

April and Mar* 

June. 

February. 

April. 

January. 

June. 

September. 

February. 

Augusts 

April. 

Februaiy. 

April. 

ApriL 

May. 

NovembML 

December. 

May. 

May. 

June. 

December. 

September. 

September. 

Sept., Oct. and Dee. 

February. 

May. 

October. 

May. 

June. 

July. 

October. 

April and May. 

January, 

September. 
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The following table is a statement of the extreme prices in 
Chicago of com (spot) each year for the period of fifty yean, 
indicating the month in which such prices were obtained: 

CORN. 



Tmir. 



Months the lowest prt 
were reached. 



18S5.... 
1866.... 
1867.... 
1868. . . . 
1869.... 
1870. . . . 
1871.... 
1872.... 
1873.... 
1874.... 
1876. . . . 
1876.... 
1877.... 
1878. . . . 
187».... 
1880.... 
1881. . . . 
1882. . . . 
1883.... 
1884.... 
1886. . . . 
1886.... 
1887.... 
1888. . . . 
1889.... 
1890. . . . 
1891.... 
1892.... 
I89t.... 
1894. .. 
1896.... 
1896.... 
1897.... 
1898.... 
1899.... 
1900.... 
1901.... 
1902.... 
1903.... 
1904.... 
1906 • • • • 
1906.... 
1907.... 
1908.... 
1909. . . . 
1910. . . . 
1911. . . . 
1912.... 
1913.... 
1914.... 



December 

February 

March 

December 

January 

December , 

December 

October 

June 

January 

December 

February 

March 

December 

January 

AprU 

February 

December 

October 

December 

January 

October 

February 

December 

December , 

February 

December 

January 

December 

February 

December 

September 

January and February 

January 

December 

January 

January 

December 

December 

January 

January and December 
February and March . . 

January 

February 

January 

December 

Jan., Febr., March.... 

December...' 

January 

January .... 



Banfe for the 
enoreyear. 



88 
331 

52 

44 

46 

3( 

29^ 

27 

49 

45^ 

38|( 

371 

29i( 

81^ 

36] 
71 
46 
34^ 

84i( 

33 
33^ 

27} 
39j 
37i 
34i 
33 



)1 

)1 
)1 






88 

00 

12 

02i 

97i 

94i 

56i 

481 

64i 

86 

76i 

49 

58 

434 

49 

431 

761 

8U 

70 

87 

49 

45 

6U 
60 

60 

54i 

80 

00 

44i 

59i 

641 

:Wi 

32| 

38 

38i 

49i 

661 

88 

53 

68i 

64* 

641 

66i 

82 

77 

68 

76 

88 

78i 

86 



Months the highest prices 
were reached. 



January and February. 

November. 

October. 

August. 

August. 

May. 

March and May. 

May. 

December. 

September. 

May and July. 

May. 

April. 

March. 

October. 

November. 

October. 

July. 

January. 

September. 

April and May. 

July. 

December. 

May. 

November. 

November. 

November. 

May. 

May. 

August. 

May. 

April. 

August 

December. 

January. 

NoTember. 

December. 

July. 

July and August. 

November. 

May. 

June. 

October. 

May and September. 

June. 

January. 

November. 

August. 

August and September. 

August. 
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The following table is a statement of the extreme prices in 
Chicago of Contract Oats (spot) each year for the period of fifty 
years, indicating the month in which such prices were obtained: 



OATS. 



Year. 



18^ 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1876 
1876 
1877 
1878 
187© 
1880 
1881 
1882 
1883 
1884 
1886 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1896 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1906 
1906 
1907 
1908 
1909 
1910 
1011 
1012 
1013 
1914 



Months the lowest pricei 
were reached. 



December 

February 

August 

October 

October 

September 

August 

October and Novemb'r 

April 

August 

December 

July 

August 

October 

January 

August 

February 

September 

September 

December 

September 

October 

March and April 

September 

October 

February 

October 

January 

July 

January 

December 

September 

February 

August and September 

August 

August 

January 

November 

March 

October and December 

September 

March 

January 

August 

August 

October 

March 

November 

March 

August 



Range for the 
enare year. 




231 

37i 

29i 

27 

22 

18 

19^ 

22^ 

29i 

30i 

26 

23 

24i 

W 

2Si 

171 

19] 

26 

28 

21i 

26 

1< 

141 

1( 

20i( 

ir 

21 




66 

44i 

90 

74 

71 

63i 

6U 

43i 

401 

71 

64i 

36 

.461 

72i 

361 

36 

471 

62 

43i 

34i 

36i 

86 

31* 

38 

26i 

46 

66i 

341 

32i 

60 

3U 

20i 

231 

32 

28i 

26i 

48i 

71 

46 

46 

34i 

421 

66i 

60i 

62i 

49 

474 

68i 

431 

6U 



Months the higheat prteet 
were reached. 



January. 

November. 

June. 

May. 

July. 

May. 

March and April. 

June. 

December. 

July. 

May. 

September. 

May. 

July. 

December. 

January and May. 

October. 

July. 

March. 

April. 

April. 

January. 

December. 

May. 

February. 

November. 

April. 

August. 

May. 

June. 

June. 

February and March. 

December. 

May. 

February. 

June. 

December. 

July. 

July. 

February. 

July. 

June. 

September. 

July. 

May. 

February. 

November. 

April. 

September. 

September. 
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The foUowinsT table exhibits the monthly range of spot 
prices for No. 2 Rye in the Chicago market during the past 
sixteen years: 
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The following table exhibits the monthly range of spot prices for Barley (inferior 
to choice) in the Chicago market during the past seventeen years: 





Jftnoary 


Fefamary 


Maich 


April 


May 


June 


1896.... 


28 


@ 48 


28H0 40 


33H@ 43 


34H0 63 


40 


66 


31 


48 


1890.... 


42 


@ 66 


41 & 63 


39 61 


39 48 


37 


42 


86 


41 


1900.... 


34 


& 46 


36 44 


36 & 44 


38 46 


36H0 46 


36H0 46 


1901.... 


40 


@ 63 


88 64 


38 69 


40 66 


40 


69 


40 


66 


1902.... 


62 


@ 65H 


66 64 


66 67 


67 71 


62 


72 


66 


70 


1903.... 


42 


® 68 


44 66 


43 66 


36 66 


40 


66 


44 


64 


1904.... 


85 


® 61 


36 61 


36 60 


30 60 


30 


69 


36 


60 


1905.... 


38 


® 60 


37 46 


40 48 


40 49 


40 


60 


43 


60 


1906.... 


88 


& 66 


38 63 


88 63 


39H0 53 


42 


56 


44 


58 


1907.... 


40 


® 67 


47 66 


66 76 


66 74 


61 


86 


66 


76 


1906.... 


M 


®106 


60 96 


66 93 


60 87 


60 


76 


46 


66 


1909.... 


67 


® 66 


59 66H 


60 68 


61 67H 


66 


78 


60 


82H 


1910.... 


68 


® 74 


62 78 


60 ® 73 


42 70 


64 


68 


46 


69 


1911.... 


66 


0100 


66 98 


60 ®\ 14 


66 01 17 


63 


01 16 


66 


0117 


1912.... 


80 


0137 


70 m 32 


70 0138 


80 0140 


68 


0133 


68 


0120 


1913. . . . 


48 


71 


46 71 


42 67 


42 69 


46 


66 


46 


64 


1914.... 


49 


@ 79 


48 72 


47 69 


42 69 


44 


64 


46 


66 





July 


Augutt 


Sqytember 


October 


November 


Deoember 


1896.... 


30 


36 


82 


46 


31H0 46 


34 48>i 


88 60 


40 


62 


1809.... 


36 


41H 


36 


43 


36 46 


36 46 


36 46 


86 


45 


1900.... 


38 


60 


36 


50 


40 67 


39 67 


88 66 


38 


64 


1901.... 


38 


61 


46 


66 


49 62 


49 60 


62 63 


66 


64)4 


1902.... 


46 


73 


46 


64 


42 63 


36 60 


37 60 


36 


61 


1903.... 


43 


63 


36 


67 


48 62 


42 62 


36 61H 


36 


61 


1904.... 


30 


66 


30 


65 


36 66 


36 62 


37 62 


86 


62 


1906.... 


43 


62 


38 


47 


35 62 


36H0 54 


37H0 56 


88 


63 


1006.... 


40 


62 


38 


63 


38 65 


40 56 


42 65 


46 


66 


1907.... 


60 


66 


66 


87 


68 01 06 


60 01 10 


62 95 


65 


98 


1908.... 


64 


74 


68 


68 


65 67 


62 62 


53 67 


66 


64H 


1909.... 


64 


73 


43 


70 


43 66 


48 66 


61 67H 


62 


72 


1910. . . . 


48 


77 


46 


76 


48 75 


55 77 


66 83H 


65 


90 


1911.... 


60 


01 17 


60 


01 24 


66 01 25 


75 0126 


76 01 39 


80 


0110 


1912. . . . 


42 


0109 


42 


77 


42 76 


47 76 


44 77 


42 


77 


1913. . . . 


45 


64 


43 


7IH 


62 66 


48 85 


48 80 


10 


79 


1914.... 


47 


68 


48 


79 


54 79 


48 76 


57 78 


55 


73 



92 



94 



95 

fflGHEST AND LOWEST PRICES AT CHICAGO OF 

COMMODITIES NAMED BELOW FOR 

FUTURE DELIVERY 

Fof a period of four years, showing the dales when such prices occurred. 



ARTICLBa 



1911 DdiTwy. 



HiBheft 



LowQit. 



1012 Ddivsy. 



Higheft 



LowQit. 



July. 
D«a. 



115 ....Jnlj 18,101 
100^.... Oet 6,191 
06 ....Jui.11,12,'11 
102H...Oei. 30,21/11 



84H-H' April 8,1911 
84H.... April 7,1011 
86 ....April 7,1011 
86^.... April 8,1011 



110 ....May 13.1012 
115 ...May 6,10,1012 
HI ....April 20, 1012 

111 ...Mir 6,1012 



04H....Jttly 15.1011 
02 ....July 81,1012 
87H-.- -Sept. 80, 1012 
83H. .-Dee. 10.1012 



July.. 
Sept. 
Dee.. 



66H....Jul7 25,1010 
66 ....Juty 14,1011 
60K..- -Sept 14.1011 
68H.. -Dee. 80.1011 



...Not. 22, 1010 
;....NoT.22,1010 
Deo. 10.1010 
.M«y 0.1011| 




.May 28. 1012 
.Apnll8.1012 
.April 13. 1012 
.Apr.l2,15,'12 






.June 2,1011 
.Deo^A^.ll.'ll 
.July 22.1012 
.Deo. 31.1012 



(k 



May. 

July, 
ocpi. 
Dee.. 



43M.. -July 18.1010 
47 ....JiOy 13,1011 
47><....J«ay 18,1011 
40^.... July 18,14. '11 



20|i.... April 3.1011 
80 ....Mar.l,4A'll 
20H....Mar.3.4A'll 
31H-H.AprillO.1011 



50 ....April 20. 1012 
55H.... April 13, 1012 
45H -..May 1.1012 
45^.. -May 10.1012 



44H....Jttly 26.1011 
40 ....JiOy 8.1012 
80H...Ai]g. 7,1012 
80K... Nov. 14. 1012 



July.. 
Sept. 



2600 ...Jan. 31.1011 

1035 ...Jan. 0,1011 

1010 ...Jan. 0,1011 

1800 ...Aug.7,8,0.'ll 



1667H...NOT.25.1010 1682^. 
1437H...May81.1011 2000 . 
1440 ...May 23,1011 2030 . 
1875 ...Sept 30. mil 2035 . 



.Alls. 10, 1011 
.AprU20,1012 
.April 20, 1012 
.April 20. 1012 



1480 ...Sept27.28.'ll 
1477H... Sept. 27. 1011 
1540 ...M. 24.1012 
1560 ...Feb. 24.1012 



May. 

Joy., 
oepk.. 



1000 ...Deo. 21.1010 
1062U... Sept 20. 1010 
1082U...Jan. 0,1911 
1007-10. .Jan. 16.1011 



055 ...Not. 25. 1010 
775 ...AprillO.12'11 
785 .Apr.10,12,20,'11 
787H....^12.1011 



047H. 
1120 . 
1140 . 
1162H. 



.Sept 5,1011 
.April 20, 1012 
.April 20. 1012 
.April 20. 1012 



765 ...June 2.1011 

870 ...Aug. 15.1011 

805 ...Oet 3.1011 

006 ...Oet 8.1011 



&R.8mM--Jaa... 
May.. 

J«4y... 

oeps..< 



1150 ...Jan. 31.1011 
1022H...Jfta. 0.1011 

1020 ...Jan. 0.1011 

1017^... Jan. 0,1011 



800-02. .NoT.25.26.'10 
770 ...May 81.1011 

772^...May22.28.'ll 

767H...May22,28,'llll 



867H... Not. 17.1011 
1047H. . May 15, 1012 



1065 



/June 10. 1012 
tJuly 20,1012 
1107^... Sept 8.10121 



680 ...May 0.1011 
782-85. .Sept 20. 1011 

882-85. .Dee. 11.1011 

867-70.. Feb. 24.1012 



ARTICLES 



1018 Deiirery 



1014 DeliTeiy. 



Loweat 



Highest. 



Lowest. 



Wheats— May . 
July 
Sept. 
Dee.. 



102^... July. 16. 1012 
07 ....Oet 14.1012 
03U-H June 16, 1013 
06^.... June 16.1018 



88H....MW. 17.1018 
84 ....July 81.1013 
84H-... Sept 26, 1018 
81^.... Oet 17.1018 



100 . . May 28, 1014 

07 . . .July 80. 1014 

121 ...Sept 4,5.1014 

128H- -Dee. 31.1014 



86|<...Oct. 17.1013 

76H.-.July 14.1014 

76^- -July 14,1014 

79H..July 14.1914 



Ooaif— May 

July.Old. 
July. New. 
Sept.Old. 
Sept. New. 
Dec., OM.. 
Dee..N«w. 



65 ....May. 2.9. 1912 
eOH.-.July 31.1918 



47 ....NoT.18,20.'12 

48 .NoT.18,19,20,'12 



77H ...Sept 5,1913 
"74H.'"..8ept."8,i9i3 



49K-I>ee. 28.1912 



75H.. Sept 5,8,1913 
73Ji...July 30,1914 
75^... July 30,1914 
82H-.8ept. 4,1914 
83 . . .Aug. 27, 1914 
74H. -Sept 21. 1914 
77)i...8ept 4.1914 



56H...June 2,1918 
62^... April 20, 1914 
62^... April 20, 1914 
62H-HApril20.1914 
62^...AprU20, 1914 
55 ...July 7,1914 
53H-HJuly 6,1914 



Oats— May. 
July. 

Sept. 

Dee. 



43H.... May 81.1918 
43K. .Juwl7,1013 

43H-.- Aug. 18.1013 

46M- ...Aug. 18,1013 



31H.NoT.16,18,21.'12| 
32 NoT.16.21.22,23.'12l 
., lNoT.13.22.25.'12l 
^^ 1 Dee. 28, 80, 'Wj 
85H-36.Mayl5.1913 



49M...Aug. 18,1913 
43H...Oot. 27.1913 

51H -Sept 5,1914 

54K-HSept 5,1914 



36K. April 30, 1914 
34H-..July 31.1914 

34H-.Aug. 3,1914 

35H- -July 14, 10'14 



PoBK— Jan. . 
May 

July. 
Sept. 



1992H...Oct. 14.1912 
2107H ...Mar. 8.1913 
2282H. .July 29.1913 
2280 ...Sept. 5.1913 



1735 ...Dec. 30.1912 
1782H.. -Deo. 28.1912 
1892H...Jan. 31,1913 
1802H... May 10.1913 



2225 ...Jan. 31,1914 

2195 ...Jan. 22.1914 

2350 . . .July30,31, '14 

2355 . . .Aug. 10. 1914 



1860 . . .Aug. 14, 1913 

1860 . . .Aug. 13, 1913 

1960 . . .May 11, 1914 

1720 ...Sept 30, 1914 



Lard— Jan. 
May. 

July. 
Sept. 
Oet. 



1130 ...Oet 9,1912 

1130 ...May 20,1918 

1187H..July21,22.'13 
1195 Julyl8.21.22.'13 



942H. JftB. 7.1913 
^ »Dee.28.30.;i2 
•^ • 1 Jan. 2, 7, 'Wr 
972H...JU. 7,1913 
1016-17HJU. 22.1913 



1135 ...Sept. 5,1913 

1145 ...Sept. 5,1913 

1167H...Jan. 19,1914 
1157H.-Jan. 30,1914 
1075 . . .Oct. 28,30 '14 



1025 . . .Ootl5,16. '13 

962H<..May28.29.'14 

960 ...July 31.1914 
860 ...Aug. 4,1914 
880 ...Aug. 4.1914 



8.R.6iDEaWan.. 

May. 

July., 
oepi.. 
Oct.. 



1047H ..Oet9.14,'12 

1275 ...May29.81.'13 
1195-97HJuly 7,1913 
1200 ...July 3. 7. '13 



950 

955 . 

982H. 
1032^. 



5 July 25. 1912 
) Deo. 28.1912 
..Sept 27, 1912 
..Dee. 13.1912 
..Feb. 4, 6. '13 



1170 . 

1185 . 
1245 . 
1292H. 

1277H. 



.Jan. 19.1914 

Jan. 22,1914 
.July 30,1914 
.Aug. 8,1914 
.Aug. 10. 1914 



975 . . .Aug. 14. 1918 

987H. . .Aug. 14. 1918 
1087H... April 21, 1914 
1100 ...April21.1914 
1007H.Oct. 30.1914 



OTHER GRASS A2JD FLAX SEEDS. 

Receipts and ikiptiunti at Chicago duritig I91i, by routes. 
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m.(w 
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a 
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3.000 
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1.IM.000 









OTHER GRASS AND FLAX SEEDS. 

Receipts and shipments at Chicago iimng 19H, by months. 
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si 
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iM 
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2a.8H.000 
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SEEDS. 

Range of prket al Chicago for eaek week during 1914' 



FvlOoiia. 



PwlMlit 



Sa IBM 

a IS 00 

@ 17 T( 



Ma 



TIMOTHY AND CLOVER SEEDS. 

Rteeiptt and tkipmmts at Ohieago iuring 191i, by monthi. 
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C^S„. 




■u-™,. 


™s* 


■^bT^ 


m^. 




i i 
i i 
1 i 


S.SM.Oro 
3.61 1.M0 


■s 

IS 

UB.OOO 

1,130,000 
1.713,000 


mtma 




















































"■"■" 


».SM/]0O 


1^1.000 









CONTRACT WBBAT. PEE BCEHEL. 



CONTRACrr COKN, FEB B1 
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I RYE. PER BUSHEL. 





tlU 


T 






































































SL 






<m± 


,«s 





PRIME TIMOTHY SEED, PER 100 LBS. 
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PER 100 LBS. 
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HIDES. 

MomMy rang§ of pric§$ of th€S9 products in tht Chicaio market during 191 4t 

with comparisons oj previous years. 

Compiled by James Price, Jr., Editor Chicago Daily Hide Report. 



Ohioaoo 

Packxr Hidbs, 

per lb. 

1914. 



JiDoary... 
February.. 
Mareh..... 
AsriL 

iUj 

Jane 

Jubr 

Aosost 

September. 
O ctober ... ■ 
Norember. 
Deeembe... 



Averace 
Average 
Arerage 



Average 
Ararage 
ATe(rage 



Aveirage 
Aveirage 
Average 
Average 
Average 



Average 



for 1914 
for 1913 . 
for 1912 
for 1911 
for 1910. 
for 1909 
for 1908 
for 1907 
for 1906 
for 1905 
for 1904 
for 1903 
for 1902 
for 1901 
for 1900 
for 1809 
for 1898 
for 1897 




•*4 a • 



17.91 
18.06 
18.06 
18.20 
18.60 
18.88 
19.75 
20.09 
21.31 
21.25 
21.75 
22.75 



19.76 
18.38 
17.69 
14.81 
15.29 
16.47 
13.36 
14.55 
15.43 
14.30 
11.66 
11.69 
13.38 
12.37 
11.94 
12.34 
11.50 
9.96 




17.09 
17.38 
17.63 
17.50 
17.81 
18.00 
18.55 
19.31 
19.88 
19.45 
19.44 
20.75 



18.56 
17.42 
16.17 
13.60 
13.71 
15.49 
12.28 
12.99 
13.99 
13.21 
10.89 
10.57 
12.33 
11.46 
11.04 
11.44 
10.08 
9.14 




17.81 
18.12 
18.63 
19.15 
19.12 
19.12 
19.25 
19.75 
20.37 
19.85 
19.56 
20.00 



19.23 
18.06 
16.58 
14.82 
14.88 
16.41 
13.86 
13.90 
14.89 
14.44 
12.65 
12.64 
14.41 
12.88 
11.99 
12.07 
10.74 
9.33 




^^' 



17.56 
18.06 
18.44 
18.65 
18.63 
18.56 
18.80 
19.12 
19.63 
18.90 
18.94 
20.03 



18.77 
17.72 
16.14 
13.54 
13.77 
15.35 
12.46 
13.26 
14.84 
13.91 
11.67 
11.19 
12.42 
11.53 
11.09 
11.55 
10.43 
8.94 




17.00 
17.31 
17.50 
17.60 
17.63 
17.75 
18.25 
19.06 
19.50 
18.70 
18.50 
19.55 



15? 



18.20 
17.26 
15.88 
13.47 
13.42 
15.29 
12.21 
12.70 
13.65 
13.08 
10.81 
10.54 
12.10 
11.21 
10.49 
10.70 
9.24 
8.28 



17.25 
17.50 
17.63 
17.70 
18.50 
18.63 
19.00 
19.12 
19.50 
19.40 
20.50 
22.56 



18.94 
17.28 
16.40 
13.87 
13.79 
15.21 
11.43 
13.10 
14.96 
13.16 
10.60 
10.07 
11.12 
10.66 
10.62 
11.27 
10.84 
9.35 



5S8 



i 



17.50 
18.03 
18.12 
18.50 
18.88 
19.12 
19.40 
19.75 
20.00 
19.52 
20.50 
21.88 



I, 

li 



19.27 
17.27 
16.30 
13.50 
13.04 
14.83 
11.04 
11.71 
14.84 
13.10 
10.52 

9.64 
10.12 
10.07 
10.44 
10.40 
11.02 

9.74 



17.50 
17.94 
18.25 
18.50 
18.56 
18.34 
18.43 
18.66 
19.00 
18.80 
18.63 
19.75 



II 



18.49 
17.19 
15.71 
12.56 
12.40 
14.11 
10.43 
11.96 
14.27 
12.74 
10.28 

9.19 
10.01 

9.87 
10.18 
10.90 

9.72 

8.74 



15.31 
15.09 
15.63 
15.70 
15.88 
16.06 
16.45 
16.56 
16.81 
17.00 
16.63 
17.25 



16.20 

14.82 

14.07 

12.11 

11.96 

13.10 

10.03 

12.13 

12.21 

10.77 

9.10 

9.61 

10.50 

10.19 

9.93 

10.04 

9.56 

8.27 
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14.25 
14.56 
14.88 
14.80 
15.00 
15.25 
15.125 
15.31 
15.81 
15.75 
15.50 
15.50 



15.15 

18.80 

12.03 

10.50 

11.10 

12.04 

8.73 

10.08 

10.56 

9.76 

8.15 

7.69 

9.10 

8.54 

8.42 

8.50 

7.32 

6.86 




16.94 
17.20 
17.48 
17.63 
17.85 
17.97 
18.31 
18.73 
19.15 
18.81 
19.00 
20.00 



18.25 
16.020 
15.697 
13.218 
11.931 
14.830 
11.583 
12.744 
13.964 
12.847 
10.638 
10.288 
11.549 
10.878 
10.614 
11.021 
10.045 
8.810 



Chicago 

COUMTBT UXDBa. 

per lb. 
1914. 



January . . . 
Febniary.. 
Mareh 

^.::::. 

Jnae 

Jobr 

Augoat — 
September. 
O ctober -... 
Morember. 



Average for 1014. 
Average for 1913 
Average for 1912 
Average for 1911 
Average for 1910 
Average for 1909 
for 1006 
for 1007 
for 1906 
for 1906 
for 1904 
for 1903 
for 1902 
for 1901 
for 1900 
for 1809 
for 1896 
for 1807 



-a . 

d 11 
S5i 



15.50 
15.56 
15.69 
15.55 
15.69 
16.00 
16.20 
16.56 
16.94 
16.90 
18.50 
19.69 



Av 



16.56 
15.39 
14.25 
12.24 
12.16 
14.17 
10.61 
12.05 
13.83 
12.47 
10.03 
9.71 
10.99 
10.50 
10.29 
10.79 
10.25 
9.00 



1 



3-^ 



15.56 
18.03 
16.33 
16.00 
16.00 
13.00 
16.50 
16.60 
17.12 
15.85 
15.25 
18.25 



16.34 

14.43 

13.12 

10.72 

10.20 

12.55 

8.90 

10.69 

12.48 

11.86 

9.42 

8.82 

9.45 

8.84 

8.75 

9.69 

8.85 

7.77 



28 



15.22 
15.50 
15.59 
15.25 
15.50 
16.03 
16.00 
16.56 
16.81 
16.65 
18.31 
19.69 



16.42 

15.00 

14.06 

11.82 

11.26 

13.40 

9.35 

11.02 

13.49 

11.92 

9.47 

8.66 

9.41 

9.25 

9.30 

10.13 

9.90 

8.65 



13 






14.03 
14. 8S 
14.85 
14.30 
14.50 
14.75 
14.75 
14.50 
14.31 
13.25 
14.20 
16.12 



1 



o 



14.53 

13.54 

12.33 

10.02 

9.49 

11.44 

8.04 

9.66 

12.51 

10.93 

8.42 

7.85 

8.55 

8.56 

8.73 

9.56 

8.85 

7.88 



15.44 
15.75 
15.56 
15.30 
15.69 
16.06 
16.15 
17.06 
17.25 
16.90 
18.50 
20.00 



XZ 



16.63 

15.05 

14.05 

11.82 

11.13 

13.24 

9.29 

10.79 

13.43 

11.88 

9.45 

8.69 

8.74 

8.73 

9.11 

10.08 

9.94 

8.86 



16.66 
16.81 
16.72 
16.45 
16.63 
17.12 
17.50 
18.06 
18.50 
18.10 
19.31 
20.56 



I 



o 



17.70 

15.60 

14.91 

12.80 

11.51 

13.55 

9.75 

10.99 

13.43 

12.14 

9.75 

8.87 

8.83 

8.77 

9.52 

10.43 

10.49 

9.55 



14.53 
14.85 
14.63 
14.31 
14.72 
14.94 
15.03 
15.97 
16.03 
15.77 
17.85 
19.12 






ta 



15.64 

14.31 

13.02 

10.79 

10.02 

12.21 

8.21 

9.64 

12.47 

10.96 

8.49 

7.63 

7.78 

7.73 

8.26 

9.58 

9.43 

8.35 



13.50 
13.69 
13.50 
13.80 
14.07 
14.00 
14.00 
14.00 
14.20 
13.65 
14.12 
15.25 



-I 



13.98 

12.73 

11.22 

10.01 

9.86 

11.13 

7.86 

10.02 

11.29 

9.39 

7.87 

7.75 

8.73 

8.43 

8.05 

8.71 

8.46 

7.45 



21.00 
21.53 
22.13 
21.40 
20.88 
20.44 
20.55 
22.06 
23.50 
22.45 
23.12 
23.75 



jS 



o 



21.00 
17.18 
18.60 
16.34 
16.02 
17.92 
14.17 
14.90 
15.54 
14.84 
13.37 
12.05 
11.89 
11.93 
11.91 
12.84 
12.49 
12.08 



18.00 
18.37 
18.59 
18.31 
18.15 
18.31 
18.30 
19.70 
20.96 
20.20 
20.88 
21.37 



19.26 
16.74 
16.01 
13.23 
12.03 
14.11 
10.09 
11.60 
14.05 
12.58 
11.08 
10.16 
9.67 
9.86 
10.16 
10.95 
11.20 
10.50 




15.94 
16.30 
IS. 33 
16.07 
16.18 
16.36 
16.50 
17.10 
17.56 
16.97 
18.10 
19.38 



16.89 

14.997 

14.157 

11.979 

11.873 

13.372 

9.627 

11.135 

13.252 

11.897 

9.734 

9.000 

9.404 

9.210 

9.409 

10.270 

9.986 

9.009 



HAY. 

BtetipU and sUpment* at CMcogo during 1914, ^ route*. 
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BALED HAY. 

Current prices, bi/ carload lots, at Chicago for each raonth during I91i. 
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AVERAGE FREIGHT CHARGES PER BUSHEL 

F&rthe IransporUUivtiof wheat and comfnm Chicago to New Torkforaserka of yean. 
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FOREIGN FREIGHT RATES. 
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ALL RAIL EASTWARD BOUND FREIGHT RATES. 

7^ following were the pibbUahed tariff rates for freigJUj in carloads^ on the commodUieM 
enumerated to the several pointslherein namedi and points common 

therewith, during 1914, 
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Gnia for export 

Grain produote for domestic 

Grain products for export . . . . 
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12 

28.7 

18.7 

18 

18 



ft — Local rates, applyixif; on shipments not entitled to reshippinc or proportional rates, except that 
from Jan. 1st to 7th, inclusive, local rates were one-half cent lower than rates shown above. 

b— Reehippinc or proportional rates, applTincon shipments reoeived from connecting rafl or lake 
lines, handled under rules and conditions covering Transit and Milling and Malting in Transit privfle^ 
at Chieago District points; also, applying on throuch billed shipments originating at p<^t8 from whiob 
no through Joint rates are in effect and not stopped in transit. 

t — ^FloQTp 1 cent less. 

* — 10.5 cents, effective November 16th, on shipments from Trans- Mississippi Biver and North- 
western Territories. 



*9.7 eents, effective November 16th; except Malt from Northwestern Territory, 10.5 cents. 
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MONTHLY PRICES OF LIVE HOGS AND HIGHEST 

AND LOWEST PRICES OF MESS PORK AND LARD 

IN CHICAGO FOR A SERIES OF YEARS 

Monthly cash prices of Live Hogs per 100 lbs, for eleven years. 



MoMTBB. 1914. 1913 
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Manh... 

April.... 

May.... 

Jane. . . . 

Ji4y 

Aogaat . 

September, 

Ootober... 

November 

December. 



8 
8 
8 

8 
8 
7 
8 
7 
8 
7 
9 
7 
10 
7 

6 
9 
« 
8 
« 
7 



76 
60 
SO 
90 
SO 
00 
00 
96 
80 

67H 
60 

62H 

90 

80 

60 

SO 

70 

76 

76 

00 

96 

26 

60 

76 



6 
7 

7 



96 
80 
80 



8 70 



8 10 

9 63H 
800 
966 

7 80 
886 



96 

00 
826 
9 62H 

20 

40 

16 

66 

30 

06 

16 
880 
7 80 
800 



7 
9 



1912. 1911. 1910. 



66 
66 
60 

67H 
16 
96 
30 

8 17H 

690 

806 

90 

80 

90 
860 



6 

6 
6 
6 
6 
7 
7 



6 
7 
6 



7 
9 
7 
9 
7 
9 
7 



10 
00 
60 

00 

40 

20 
8 32H 
680 
786 



• 7 



46 
8 80 
6 66 

90 

16 

86 

66 

96 

40 

46 

66 

72J< 

06 

66 

46 

96 

80 

80 

70 

90 

46 
6 70 
6 40 
6 60 



7 
6 
7 
6 
6 
6 
6 
6 
6 
6 
7 
6 
7 
6 
7 
6 
6 
6 



$786 
906 

8 10 
10 00 

946 
1120 

880 
10 96 

9 10 
986 
8 70 



9 
7 
9 
7 
9 



80 
70 
60 
40 
70 



8 16 
10 10 



7 
9 
6 



66 

60 
66 
8 76 
680 
8 10 



1909. 



680 
6 76 



6 
6 
6 
7 
6 
7 
6 
7 
6 



86 

96 

00 

16 

60 

60 

76 

67H 

80 



820 
7 10 
846 

7 10 

8 82H 
786 
866 
686 
840 
7 26 
860 

7 70 

8 76 



1906. 



1390 



4 
4 
4 
4 



66 

06 

VTH 
20 



636 



6 
6 
6 
6 
6 
6 
6 
7 
6 
7 
6 
7 
4 
7 
4 
6 
4 
6 



06 

46 

10 

86 

06 

67H 

86 

VTH 

90 

16 

20 

60 

90 

20 

76 

40 

76 

16 



1907. 



6 
7 
6 
7 
6 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6 
7 
3 
6 
4 
6 



00 

06 

70 

25 

96 

10 

20 

90 

76 

66 

66 

42H. 

16 

66 

26 

70 

26 

00 

20 

06 

70 

32» 

10 

26 



1906. 



96 

72^ 

40 

40 

96 

66 

10 

82H 
00 

00 
86 

00 

00 

26 
6 80 
6 25 

80 

76 

86 

60 

fiO 

76 

56 



1905. 



4 
6 
4 
6 
4 
6 
4 
6 
4 
6 
4 
6 
5 
6 
6 
6 
4 
6 
4 
6 
4 
6 
4 
6 



16 

00 

45 

15 

65 

66 

70 

72^ 

60 

65 

60 

65 

00 

17H 

25 

46 

85 
20 
86 
80 
85 
25 
56 
35 



1904. 



»4 
5 

4 
5 

4 
6 
4 
6 
4 
4 
4 
6 
4 
5 
4 
6 
4 
6 
4 



SO 
20 
80 
80 
70 

88H 

40 

50 

90 

95 

85 

46 

75 

90 

55 

60 

70 

87H 

65 



627H 



4 
5 

4 
4 



16 
25 
10 
87H 



Prices of Mess Pork for 40 years 



Year. 



1875.. 

1876.. 

1877.. 

1878. 

1879. 

1880.. 

1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1896.. 

1896.. 

1897.. 

1898.. 

1890.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1906.. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 



Months the 
loweat pnoes 
vere reached. 



Janoazy 

October 

Doeember.... , 

December 

January 

ApriL , 

Janoazy , 

liaroh 

Sept. and Oct. . 
December.... 
Oct. and Not 

May 

January 

December.. . . 
December.. . . . 
December.. . . 
December.. . . 

April 

August 

March 

December.... 

August 

December.... 

Ootober 

May and Oct.. . 

January 

January 

Feb. and March 
Norember. . . 
September... 

April 

January 

NoTcmber. . . 
Febniaiy. . . . 

January 

Nov. and Dee. . 

October 

Februaiy 

January 

October 



Range for 
the entire 

year. 
Per Bri. 



17 

16 

U 

6 

7 

9 

12 

16 

10 

10 

8 

8 

11 

12 

8 

7 

7 

9 

10 

10 

7 

6 

7 

7 

7 

10 

12 

15 

10 

10 

11 

13 

11 

10 

16 

17 

14 

16 

17 

16 



70 <^23 
20 @22 
40 @17 
02H@11 
27H<^13 
37H@19 
40 @20 
00 @24 
20 §20 
65 @19 
00 @13 
20 @12 
60 §24 
90 @16 
36 @13 
60 @13 
46 @13 
26 @16 
26 @21 
67H@14 
60 @12 



60 
16 
65 
86 

36 
60 
00 



60 

76 

96 

36 

76 

00 

00 

76 

16 

60 

26 

20 

00 

00 

37H 

e2H 

00 

06 

80 

67^ 

87M 
86 
00 
30 



Months the 
highest prices 
vere reached. 



October. 

April. 

January. 

January. 

December. 

October. 

September. 

October. 

May. 

May, June & Jo^y 

Februaiy. 

December. 

May. 

October. 

Jaonary. 

April. 

May. 

December. 

May. 

S^tember. 

May. 

January. 

September. 

May. 



no 

9 
H2 

no 46 Llaniiaiy. 
H6 ~ 
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87H#18 
60 §16 
70 ©16 




60 @24 



00 
80 
70 

37J4 

60 

60 

00 

76 

60 

20 

00 

60 

e2H 

76 
60 



Ootober. 

lifarch. 

July. 

March. 

February. 

Ootober. 

July. 

February. 

July. 

September. 

Ju^. 

February. 

ApriL 

July A September 

August. 



Prices of Lard for 40 years 



Teara 



1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1886.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 
1892.. 
1893.. 
1894.. 
1895.. 
1896.. 
1897.. 
1898.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 
1906.. 
1907.. 
1908.. 
1900.. 
1910.. 
1911.. 
1912.. 
1918.. 
1914.. 



Months the 
lowest prices 
vere reached. 



Norember 

September 

December 

December 

August 

June 

Februaiy 

March.... 

October 

December 

Ootober 

May 

June and Oct.. . 

January 

December. 

December 

February 

January 

August 

March 

December*... . . 

July 

June 

Jan. and Oct. . . 
May and June.. 

February 

January 

February 

October 

May 

January 

January 

NoTember 

February 

January 

November 

Aprfl 

February 

January 

August 



Range for 
for the entire 

year. 
Per 100 Lhs. 



82! 



115 76 
^3 85 
ai66 



a3oo 

^13 10 

as 10 
no 00 



April and May. 
March and ApriL 
January. 
August. 



November. 

July. 

October. 

May. 

February. 

Feb. and ApriL 

8q>tember. 



October. 
January. 



62H ApriL 
06 ~ 



6 90 



10 25 
1160 

11 00 



Months the 
highest prices 
were reach e d. 



no 60 December. 
113 20 March. 

September. 

March. 

January. 

May. 

January. 
October. 
September. 
September. 
September. 
Fwruaiy. 
August 
Novenbar. 
97^ February. 
October. 
November. 
Mareh. 

10 67H January. 

11 97H October. 
87HJuIy. 

Novefliber. 



LAKE COMMERCE OF CHICAGO 



FOR T]^ TEAR 1914 



(Compiled by Bxvsbs MoNbiix, Collector of Ovstomi.) 



Rbckifts and Shifmbnts. 

TOKNAGB OF YSSSBLS ARRIYBD. 

toknaob of ysssels cubared. 

tokkaob of thb district of chicago. 

Grain Shifioents--Coa6twise,'in[Tran8it and Ezfort. 

Exports bt Lakb, from^^thb Fort of Chicago. 

In Transit Shifmbnts. 

Ybsskls Rbfortbd Lost. 



The following itatement shows the dates of the opening of navigation at the Straits of 
Mackinac for a number of years. The last clearance for Buffalo In 19U was on December 7th. 



1056 May 1 

1866 May 2 

1»7 May 1 

April 6 

AprU 4 

April 18 

1861 April 26 

April 18 

April 17 

April 88 

April 81 

April 20 

1867 April 23 

1868 April 10 

1860 April 23 

1870 April 18 

1671 April 8 

181S April 28 

1873 ...May 1 

1674 April 20 



1875 April 28 

1676 April 28 

1877 April 20 

1878 Mar. 14 

1870 April 28 

1880 April 6 

1881 May 4 

1882 April 6 

1888 April 28 

1884 April 28 

1886 May 

1886 April 21 

1887 AprU 28 

1888 May 4 

1880 April 6 

1890 April 8 

1891 April 20 

1892 April 7 

1808 April 16 

1801 Mar. 18 



1896 April 

1896 AprU 17 

1897 AprU 9 

1896 Mar. 28 

1899 April 28 

1900 April 18 

1901 April 15 

1008 Mar. 27 

1003 Mar. 24 

1904 April 20 

1006 AprU 18 

1906 April 10 

1007 April 4 

1908 April 24 

1009 AprU 14 

1910 AprU 12 

1911 April 18 

1912 April 27 

1913 April 19 

1914 AprU 20 
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ARRIVALS OF VESSELS IN THE •CHICAGO DISTRICT 

Stotoing IJte number and tonnage by months ditnng ISH. 



CLEARANCES OF VESSELS IN THE 'CHICAGO DISTRICT 



ARRIVALS AND CLEARANCES IN THE ♦CHICAGO DISTRICT 
FOR 36 YEARS. 
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EXPORTS BY LAKE 

From the port <if Ckieago during I9li. 
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m TRANSIT SHIPMENTS— 1914. 





COMHODmU. 




Q™i«&. 










Biduh. 

]S::::::::: 
































713 



CAROOES nufdred ud iblpiwd at Ih* port of Q 



' B^MriM of ywra. 
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VESSELS LOST. 

Oumed at Chicago, 1914. 



Claai. 


Name. 


Net 

Ton- 
nage. 


Value. 


Insur- 
ance. 


Ltves 
Lost. 


Remarks. 


Bcu. Barge «.«...• 


Annie M. Petei^ 
son 


509 
522 
485 
25 
345 

587 

64 

120 


$8,000 
15.000 
65.000 
8.000 
15.000 

8.000 
10,000 
20.000 


none 
none 
60.000 
6,000 
none 

none 

none 

20.000 


7 

14 

none 

none 

none 

7 
none 
none 


Foundered Nov. 19, 1914. 


Screw Steamer.... 

Screw Steamer 

Qaa. Yacht 

Screw Steamer.... 
Sch. Barge 


C. F. Curtia... 

Manistee 

Marguerita 

Oscoda 

Selden E. Mai^ 
▼in 


Lake Superior. 
Foundered Nov. 19. 1914, 

Lake Superior. 
Burned June 28, 1914, at Dock 

at Ferrsrsburg, Mich. 
Burned Aug. 12, 1914, on Lake 

Michigan. 
Stranded November 8, 1914, in 

Lake Michigan. 

Foundered November 19, 1914, 


Screw Steamer 

Gas Yacht 


Silver Spray... 
Talofa 


Lake Superior. 
Stranded July 15. 1914, Lake 

Michigan. 
Lost on Ocean in 1913, reported 






only in 1914. 
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LAKE COMMERCE OF CHICAGO, 1914 



RECEIPTS 



OOMMODmEB 



Chioago 
Rirw 



GUomet 



Total 



CoaI,Hiird 

Cod. Soft 

Salt 

*InmOre 

Iran, Mamifartured. 

OenMDt 

Lumber 

Lath 

Poato 

BailitNkdTiM 

Tdompli PolcB 

Hides and LeaUior. . 
Wool and Hair 



Tana. 
Tana. 

TODB. 

Tona. 
Tona. 
Tooa. 
Mft. 

M... 



leat 

Oato 

Flaxseed 

Mdae., nnelaaaified. 



Conl... 
Baka... 
Sacka... 
Tona... 
BuaheL. 
Buahel.. 
Buah^. 
Ton.... 



606,745 

82,441 

128,481 

6,637 

37,817 

1,122 

166.187 

416 

4,670 

125,660 

1.420 

8,087 

600 

54 

80,206 



817,000 
113.000 
783,068 



246.745 
607,066 



8,456367 
80 



070 



1,726,000 
"700,682 



852.061 

590.S86 

128.481 

8,462,504 

27,887 

1,122 

156.U7 

416 

4.570 

126,660 

1.420 

8.087 

600 

54 

80.206 

1,725,000 

817,000 

822.632 



*T1ua ia etduaiTe of 1,638,475 tona reeaivBd at Gary, Ind, and 666,358 tona reoeired at Indiana Harbor, lad. 



SHIPMENTS 



COMMODITIES 



Chieago 
Biver 



Cahimet 
Biver 



Total 



Floor.. 
Wheat. 
Con... 
Oata... 
Barkgr. 
Bye. 



QraaaSeed 

Mill Stuff 

Oil Cake 

Pork 

Wool and Hair 

Hidea and Leather. . . 
•Oil 

Sron, Maaufactored. 
dae.,unda8Bified... 



Ton.... 
Buahd.. 
Buahel.. 
BuaheL. 
Buahel.. 
Buahel.. 
Ton.... 
Ton.... 
Ton.... 
Barreta. 
Sacka... 
Bales... 
Baireb. 

Ton 

Ton.... 



253,886 

24,884.481 

4,182,566 

5.160,225 



43,032 

606 

153.063 

3,856 

1.040 

4.824 

810 



1,071 
374,847 



68,735 

31,106.710 

17,718,806 

5,641,326 

284,000 

82,018 

17 

46,083 

281 

100 

1,170 

150 

15,242 

1,814 

46,063 



322.181 

55,880,201 

21,811,372 

10,801,651 

234.000 

76,060 

523 

188,080 

3.647 

1,140 

6.004 

860 

15,242 

2,885 

420,810 



*T1iia iaexohiaiveof 1.581,722 barreb from Indiana Haibor, Ind. 
flhia ia enduaiYB of 22,018 tona from Gary, Ind. 



NUMBER OF VBSSELS ENTERED AND CLEARED AT THE PORT OF CHICAGO IN 1914 

AND THEIR REGISTERED TONNAGE. 



ENTERED 


CLEARED 




Number. 


Regiatered 
Tonnage. 




Number 


Regittared 
Tonnage 


Chioaco Riyer.... 
Calumet RiTer.. . . 


4.768 
818 


4,855,645 
8,108,678 


Chioago RiTer .... 
Calumet River.. . . 

Total 


4,606 
1.008 


4,571,872 
3,482.48S 


Total 


5.586 


7,864,824 


5.614 


8,064,46s 
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TARIFF DUTIES, WHEAT AND FLOUR ON OCEAN 
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EXPORTS OF SPECIFIED DOMESTIC BREADSTHFFS 
TO EUROPE. 

2he foUomng xtaUnmU exMbils the total exports of flour, v>heat, com and t^ /ram 
the XJniUd States to EhiTope, annaaUy, since 1SS8 (colcu^vons btiTtg made for th4 
years cniicd August SI to 1869, and since that date for the years ended Jv/ne SO): 



2he total acports to all foreign, countries, of Jlour, viheat, com, oats, rye and barley, as 
reported by the Bureau of Foreign and Domestic Commerce at WaalUnglon, 

for the last seven years, ended Juv e 30. foere as folloa>s: 

W4.~ I 1913. 1912. I lyii, iflia. I TeS; im. 

Flour, brill ll.Hlil.WI 11.391.803 11.0US.481 10.i;!9,Ufi 9,U0.Ba7 

Wheat, ba 02,393,TT6 «l.e(ie,074 SO.ISO.SIS Z3.TS9.3aa 16,871.870 

Corn, bu S.3»).BU 49.0U.W7 40,033.796 ea.TSI.WS 8«,«».?74 

OBM.bu 1.U9.U) 33,7G9.m 2.iTl.W3 £.044.911 l.«86,174 

Kyo, bu 2.832,934 1,B2S,96S 5.B48 2.BS3 ttB.TBB 

Barley. bu (I.M4.74T 17.S3».7<H 1,58.V842 9.399,348 4.311,5W 



13.BS7JMT 

10037 1.OST 

5t,44&.BD0 

1,158.(01 

E.419,9Ga 
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EXPORTS OF FLOUR, WHEAT AND CORN FROM 

THE UNITED STATES. 

During the year ended December SI ^ 191 4* a»<{ ^he principal countries to which the 

same were exported. 



COUNTRIES 



Belgium 

Denmark 

Finland 

France 

Oennany 

Italy 

Netnerlande 

United Kingdom 

Other Europe 

Canada 

Central American Statee, etc 

Mezioo 

Cuba 

Haiti 

Other Weat Indies and Bermuda, 

Braiil 

Other South America 

China 

Hongkong 

Japan 

Philippine lelands 

Africa 

Other Countries 

Total , 



Flour. 
Brla. 



S 



288.423 

(B) 
106,567 

(B) 

921.970 

8,346,154 

2,396,189 

125,372 

536,025 

(A) 

923,147 
140,150 
616.604 
839,714 
660,396 
53.002 
842.767 
332,228 
235,683 

(A) 
458.734 



12.768,073 



Wheat* 
Bu. 



6.633.342 

26,130,188 

5,434.713 

17.601,506 

23.207,216 

52.267.461 

16.278,690 

20,247.616 

<A) 

260.364 

I 

2,476.614 
(A) 

rl 

CA) 

768.157 
2,466.063 



173.861.944 



Com. 
Bu. 



35.476 
1,067.497 
(A) 



15.626.149 



CA)iiidndedm''OaMr 



(B) iaefaided in "Other Europe.** 



UNITED STATES TARIFF DUTIES. 

The tariff duties upon cereals and farm products to be computed on all imports into 

the United States from, and after, October S, 191S. 



Wheat flour 

Wheat 

Com 

Oata 

Rye 

Barley 

Barley malt 

Ba<dcwheat 

B«ana 

Peaa, dried, per hushel , 

Psas, eplit, per 60 Ibe 

Potatoes, sweet, per bushel. 60 lbs 

* All other, per bushel, 60 lbs 

Flaxseed or Linseed. 66 lbs 

Riee, cleaned, per lb 

HopSa per lb 

Butter and substitutes, per lb 

Bags, per dos 

Eu^, per ton 

Meata— «n kinds 



Tariff Rates 



♦ftee 
♦Free 
Fkee 
6 eents ptr ba. 

FVes 
16 eenti per bo. 

21 ■ ■ • 
Free 
xraS 

10 cents per bo. 
20 ■ ■ ■ 

•Fkse 

•Free 
20 osnts per bo. 
1 ■ • lb. 
16 ■ • • 

22 ■ ■ • 
Ftes 

82 per ton. 



^Except when imi>orted from a oountry which imposes a duty on United States articles or pro- 
daeta of like nature, in which case the dutv on Flour is 45 cents a bbl. of 106 pounds. Wheat, 10 
eenta per bushel. Potatoes. 10 per cent ad valorem. 



EBOEIPTS OF FLOUR AND SRAIN. 

At the principal toeatem rioer and lake ports for Ike latt five y«an. 
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2Ce,B8U18 


198,118.121 


S.e0«.873 


71».(»*,10S 
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M 00 

\ i 
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00 
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CROPS OF THE UNITED STATES, 1914. 



br tbe United SUtoi Acrlaaltunl Department.) 
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CROPS OF THE UNITED STATES, 1914. 
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CROPS OF THE UNITED STATES, 1914. 

Ui Mttm>Md br tlU Untsd BtaM* Asriaottand Dapwtmml) 
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3.000 


10.0 
10.0 


87!000 


K.DOO 
























7,000 

s 

18.000 
8,000 


19.0 

11 

isio 

10.0 
11,8 


133.000 
2,283,000 

i^ooo 

18,000 

121,000 






78,000 


vs.o 


1.100.000 


1,4BI,«10 


il'fS."C 


Pnurlvaio; 


7.000 


2A.0 


IM.OOO 


137,000 


*'',ir 


I'Si^::: 


,ffl 


KM 


ffiZ 


as 






















































J5.000 
8.00O 

u,oao 

'SS 

I.WO.OOO 


M.O 

%i 

H.O 

io:s 

Mis 


I.SK.OOO 

g.sM.oDO 

18.428.000 

3i.gM.ooa 

•as 

M. 175.000 

ig.uo.ooo 
jiawlooo 
B.6S0.000 

t3s;oi» 


as 

989,000 
1,S21.DD0 
11.4M.O0O 
18.798.000 

78 .COO 
12,734.000 
9,779.000 

imooo 

3,794,000 
lUWO 


08.000 
»9,IX>0 

371:000 
412,000 
279.000 
89.000 

131^000 
2,000 


K 

lalo 

20.0 

Is 


1,— -00 
8, 00 

': 1 

i. 00 












^EE:;:! 


'■ig.-as 






gSSB2S2:::: 


'■^c 






§S:SS::::;::: 


as 

28,000 
































?;Z 


S:8 


ffiffi 


140fl» 

03,000 


i,<no 
8.000 

,!:S 


4.8 
8.0 
0.8 
1.0 

7.0 
7.8 


30.000 

llfl.OOO 
81,000 

3w:ooa 


s 


o{gggy 




3SOO0 
32,000 
13.000 

uaiooo 
i.wj.'ooo 


33:0 

3»:o 

MO 
300 


'■S!S8 

s.oee.oDO 
[70.000 

1,380,000 

J,030.000 
7,098.000 
3,960.000 
12.0(10.000 




! ! 


« 


^™?J°« 
















13.000 


178 


328,000 


137.000 






8,000 
21,000 
8,000 


ao.o 


issiooo 

336,000 


lO.OM 


S;S^:;:::: 




SOS... 
SM.. 

i; 


7.M1.D00 

7.4in.oaa 


a'.B 

li 

38.8 

1:1 


3fl,Ul.'D2a 


106,303,000 
R317B8,000 


3,841,000 


:1 

.0 


18,119,000 


i3.4s«!ooo 

33.008.000 

lg.7«8^ 

s 



CROPS OF THE UNITED STATES, 1914. 

(As MttmiMd br tbi Dnlud StatM Acrioultonl DaputmsBt.) 
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CROPS OF THE UNITED STATES, 1914. 

(&a Mtinuitwl bj tha Dnltwl BUtw Acrloultnnl DamrtmBot.) 
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CROPS OP THE UNITED STATES, 1914. 

(A« «MlmBtad by tbe United State* A(rloultiu»l DepBrtmeDl.) 
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GRAIN CROPS OF THE WORLD. 



T%e, latest official and commercial estim^ates revised up to January i, 1916. 



(Funiahed by the Board's Bpedal foreiKn oorretpondent, Mr. George J. S. Broomh»U, 

Fellow of the Royal Statistical Society.) 



Austria 

Hnogaiy 

Crofttia and Slayonia 

Bosnia end HencBO^ina 

Qermsny 

Deninsnc 

Sweden 

Norway 

HoOand 

Belgium 

n«Doe 

Gtest Britain and Irdaod. . 

RusBJa and Poland 1 

GanoasoB > 

Siberia.. J 

BiMWIMmiJl 

Bulgaria and Boumelia 

Senria 

Greeoe 

Italy 

Switierland 

ftiain 

Portugal 

(^rpruB, Malta, etc 

Turns. ,'!;!;;!'..'!;;!'.'.!;!;! 

Gape Colony and Natal 

SS!::::::::::::::::::::: 

J^wa.. 

Aigentine 

Anstzalia and New Zedaod. . 

^7::::::::::::::::::: 

MeoDoo 

United States 

Gaoada 

Total 



"Whbat. 
(Mille bu.) 



1914 



60,000 

108.000 

8,000 

1.600 

l£2i000 

4.000 

7,200 

400 

6,800 

9,600 

296.000 

62,500 

778.400 

44,000 

46,000 

8,000 

6,600 

109,600 

3,200 

104,000 

8,000 

2,400 

20,000 

2,400 

6.S00 

83.000 

315,000 

24,000 

202,000 

32.000 

8.000 

12.000 

8,000 

891.000 

157,600 



8,696,800 



1913 



66.400 

153.000 

16.900 

2,600 

168,000 

4,200 

7,300 

300 

4.800 

14,400 

311.200 

56,700 

944,800 

80.000 

40,000 

11.000 

4,000 

214,400 

3.500 

110.400 

5.600 

2.400 

36,800 

4,000 

6,000 

38,000 

360.000 

25,600 

113,600 

108,600 

5.600 

16,000 

10.400 

763.400 

231,700 



3,941,600 



Rt». 
(Mille bu.) 



1914 



146,400 

416,000 
18,400 
22,600 
1,200 
13,600 
21.600 
44.000 
2,000 

812,000 

2.400 

8,800 

800 

100 

4.800 

1,600 

27.200 

4,000 



40.000 



43,000 
2,000 



1,632,600 



1918 



99.200 

48.800 

3,200 

500 

448,800 

16,000 

20.800 

800 

15,200 

20,800 

46,400 

1.600 

932,000 

8,200 
10.400 

1.200 
100 

5.600 

1.600 
26.400 

3.500 



45,600 



41.400 
2.400 



1.705,500 



Barley. 
(Mille bu.) 



1914 



142,000 

158,300 

22,500 

13.300 

2.500 

3,300 

4,200 

46,600 

67.200 

460.000 

23,300 

15,800 

4,000 

4,600 

6,600 

500 

78.000 
7,500 
2.800 

37.500 
3,300 
2,000 

11,000 
100.000 

50,000 
1,500 
1,000 
100 
2,500 
1.500 
195.000 

84,500 



1.498.100 



1913 



160.000 

168,300 

27,500 

16,700 

3,800 

8,300 

4.200 

48,800 

68.400 

559.000 

27,500 

15,800 
3,300 
3,700 

10.800 
400 

69,200 
7,000 
8,000 

50,000 
6,600 
8,400 

11,000 
120,000 

65,000 
2.700 
8,200 
150 
3.000 
2.000 
178,200 

48.800 



1,683,250 



Oats. 
(Mille bu.) 



1914 



270,800 

665,000 
45.600 
58,900 
10,500 
20,000 
49,400 
332,500 
198.600 

984,200 

23.800 

13,800 

6.000 

1,000 

35,700 

4,000 

80,400 

11,000 



10,500 
2,000 
7.500 



5.400 

87.400 

12.000 

2,000 

2,000 

8,000 

1,141,000 

811,000 



4,289,500 



1913 



286,000 

609.700 
67,000 
90,200 
U,800 
30,900 
48,500 
367,200 
197,000 

1,216,000 

37,100 
14,300 

5,700 

600 

43.700 

4,000 
26,700 
10,600 



14,300 
8,400 
4,300 



6,400 

61,300 

36,000 

1,900 

8,000 

10,600 

1,123.000 

404,700 



4,761,700 



WHEAT AND FLOUR ON OCEAN PASSAGE. 



Tke JMowing table txhihitt the weekly amimnt of Wheal and Flour on ocean patiaie 
lotke Untied Kingdom and the Continenl for the year 1914, and the veeUy TOTALS for a 
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WINTER AND SPRIN& WHEAT 

Statement of tht ana under aMivation in the United State*, and IA« production for 
a teriet of yean. 



GRAIN ON FARMS IN THE UNITED STATES 

On JforcA let, for a leriea ofytart. 



WEEKLY EXPORTS OF WHEAT PROM VARIOUS 
COUNTRIES. 

\i n^irtal t>r Qti, J. S. B»i>iiakLU LlTarpool, EnglHul. 

For tAe year 1914. 
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WEEKLY EXPORTS OF CORN FROM VARIOUS 

COUNTRIES. 

As reported by Qao. J. S. Broowhalx., Lirerpool, England. 

For the year 19U. 



Jwaoary 

Flebnary ... 
Maveh 

Apifl ;'.'.'. '.*.'. 

May'!".!!'.;; 

June 

JiOy.*.'.*!!!.'.* 
Ax^iak. ..... 

Q — * — - * - - 

D6pUUuMr 

Oetoiw' .'.'!! 

Nevflmbw . . 
DBNmber".'.! 



8 
10 
17 
S4 

81 

7 
14 
21 
28 

7 
14 
21 
28 

4 
11 
18 
25 

2 


18 
23 
30 

6 
13 
20 
27 

4 
11 
18 
25 

1 

8 
16 
22 
29 

6 
12 
19 
28 

8 
10 
17 
24 
81 

7 
14 
21 
28 

6 
12 
19 
26 



Amflrica. 
Bo. 



43,000 
40,000 



192,000 
96.000 

124.000 

119.000 
85.000 
9.000 
73,000 
60,000 
43.000 

102,000 

40,000 

8.000 



86.000 



51.000 
36,666' 



80,000 
43.000 



36,000 

42,000 

69,000 

26,000 

26.000 

38.000 

112,000 

325,000 

826,000 

235,000 

194.000 

125,000 

74,000 

88,000 

339.000 

167,000 

766,000 

620.000 

096/)00 

1,218,000 

460,000 



7.296,000 



Argentina. 
Bu. 



1,233.000 
3.206,000 
1,965,000 
1.216,000 
1,590.000 
1,890,000 
919.000 
644.000 
712.000 
374,000 
493,000 
554.000 
196.000 
1.063.000 
2.585.000 
4.412,000 
1.514.000 
2,049.000 
2.057,000 
2.193.000 
1,718.000 
1.082.000 
2.380.000 
2.704.000 
2.917.000 
4.489.000 
4.998.000 
3,265,000 
4,327,000 
2,797,000 
3.291,000 
3,299.000 
1.981,000 
1,368,000 
578,000 
1,241.000 
3,120,000 
2,202.000 
8.128,000 
4,804,000 
3,766,000 
4.072,000 
2,610,000 
3,282,000 
5,048,000 
3,859,000 
6.228,000 
4,488,000 
4,922,000 
3,069,000 
5,880,000 
3,851,000 



136,028,000 



Roana. 
Ba. 



218,000 
158,000 
806,000 

77.000 
832,000 
247,000 
306,000 
340,000 
434.000 

68.000 
204.000 
823,000 
289,000 
510,000 
306,000 
111,000 
417.000 
136,000 
145,000 
230.000 
230.000 
884,000 
535,000 
672.000 
476.000 
374.000 
204.000 
153.000 
340,000 
400,000 
434,000 



•* 

*• 
*• 
** 
** 
•• 
•* 
•• 
•• 
•• 
•• 

• « 
*• 

• * 
•• 
•* 
•• 
•* 
*• 
*• 



9.848,000 



Danube. 
Bo. 



1.012,000 

1,360,000 

1,268,000 

688,000 

867.000 

859,000 

519,000 

459,000 

451,000 

765,000 

655,000 

688,000 

1.037,000 

816,000 

1,173,000 

1,080,000 

298,000 

1,284,000 

901,000 

1.819,000 

1,029,000 

1,632.000 

2,346,000 

2,338,000 

3,298,000 

2,006.000 

2.270,000 

1.360.000 

1.911.000 

1.241.000 

1,403,000 

• • 

** 
•• 
•• 

840,000 

*« 

136,000 
894,000 

46,000 

• • 

«• 
•• 
•• 
*• 
*• 
•• 
•• 
*• 
•* 
*• 



40,189.000 



Total 

for we^ 

Bu. 



2,501,000 
4,758,000 
8,528,000 
2,123,000 
2,885,000 
3,120,000 
1,863,000 
1.428,000 
1,606,000 
1,280,000 
1,412.000 
1,558,000 
1,624,000 
2,429,000 
4,072,000 
5,003,000 
2,815,000 
3,469,000 
3,154,000 
4,242,000 
3,013,000 
3,598.000 
5.261,000 
5,714,000 
6,691,000 
6,869,000 
7,472.000 
4.778.000 
6,658,000 
4,481,000 
5,128,000 
8,335,000 
2,023,000 
1,437,000 
604,000 
1,607,000 
3.158.000 
2.450,000 
•4,559,000 
5,176,000 
4,001,000 
4,260,000 
2.735,000 
3,356,000 
5,131,000 
4,198,000 
5,805,000 
5.248,000 
5,542,000 
8,765,000 
6,508,000 
4.811,000 



193.528.000 



iMfadM 212,000 badbdb fron Africa. 
**No ihiinients an aooonnt of irar. 
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FOREieN IMPOKT DUTIES ON eSAIN AND FLOnR 

CoTTtettd up to January I, X916. 
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WHEAT CROPS OF THE WORLD, 1910-1914 

As npoTltd by tU United Stales Department of Apiadture. 
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CORN CROPS OF THE WORLD, 1910-1914 

At reported by the Untied SUiUs Vtpartmmt oj AgrievltMre. 
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OAT CROPS OF THE WORLD, 1910-1914 

At TtpoTled by the United Stales Department of AtrievlluTt, 
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RYE CHOPS OF THE WORLD, 1910-1914 

As reforUd by the United Stales Department oj Atrieidture. 
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BARLEY CROP OF COUNTRIES NAMED, 1910-1914 

At reported by the United States Departmtnt of Agrievttun. 
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HARVEST TIME OF THE WORLD 

The following shows the month of the Wheat harvest in the Wheat 
growing sections of the world: 

January Australia, New Zealand and Chili. 

February and March. . . East India, Upper Egypt. 

April Lower Eg3rpt, Syria, C3rpru8, Persia, Asia Minor, 

India, Mexico and Cuba. 

May Algeria, Central Asia, China, Japan, Morocco, Texas 

and Florida. 

June Turkey, Greece, Italy, Spain, Portugal, South of 

France, California, Louisiana, Mississippi, Alabama, 
Georgia, Carolinas, Tennessee, Virginia, Kentucky, 
Kansas, Arkansas, Utah, Missouri. 

July Roumania, Bulgaria, Austro-Hungary, South of 

Russia, Germany, Switzerland, France, South of 
England, Oregon, Nebraska, Minnesota, Wisconsin, 
Colorado, Washington, Iowa, Illinois, Indiana, 
Michigan, Ohio, New York, New England and 
Upper Canada. 

August Belgium, Holland, Great Britain, Denmark, Poland, 

Lower Canada, Columbia, Manitoba, North and 
South Dakota. 

September and October. Scotland, Sweden, Norway and North of Russia. 

November Peru, South Africa and Argentina. 

December Burmah and Argentina. 



CORN HARVEST TIME 

January New South Wales. 

March and ApriL Argentina. 

September and October. All European countries. 

October The crop of the United States is harvested principally 

in this month* 
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FOREIGN WEIGHTS AND MEASURES 

(Furnished by the Boaid't ipedBl foieign oorretpondent, Mr. George J. 8. Broomhall, FeQow of the 

Royal Statistical Sodety). 

UNITED KINGDOM 

In the United Kingdom the qnarter compiiwe amonc others the foUowint oooTentional weightt: — 

Wheat and Com from the Atlantic and Quu porta of Ameiloa, from Argentina, Australia 

and New Zealand 480 

American and Canadian Oats 320 

Wheat from Pacific coast of U. 8. A 600 

Calif omian and Oregon Barley 448 

Rnssian Wheat from Black Sea and Asoff, always 492 

Bussiaa Wheat from Baltic 406 

*Bi]SBian Com from Blaak Sea 492 

Russian Barley from Black Sea and Asoff 400 

Rnssian Oats 804 and 820 

Russian Rye. 480 

Danubian Wheat 480 

Danubian Com— large berry 480 

Danubian Com — small berry 402 

Danubian Barley 400 

Danubian Rye 480 

German Wheat— from Dantsio, 600 lbs.; all others 604 

Chilian Barley 448 

Chilian Wheat 600 

New Zealand Oats Cif. 820 lbs.; on Aiark Lane 320 and 330 

Argentine Oats 804 

Linseed* American 424 

Linseed« Rusrfan 424 

Linseed, Argentine 416 

Linseed, Bombay 416 

Linseed, CaloutU 410 

•U shipped from Poti 480 lbs. 

ENGLAND 

The term busheL used colloquially, varies greatly aocordinc to locality, from 82 lbs. to 160 lbs. 

The Board of Aniculture reckons a bushel of wheat as equal to 60 lbs., of barley equal to 60 lbs., 

of oats equal to oO lbs. 
A sack or comb usually represents 4 bushels. 
A sack of flour contains 280 lbs. 

SCOTLAND AND IRELAND 

A boll or bole is equal to 4 Winchester bushels. In Glasgow a boll represents 240 lbs. of wheat, 280 

lbs. com and peas, 320 lbs. barley, 264 lbs. oats. 
A Wey is equal to 6 quarters, a Last to 10 quarters. 

Some of the principal weights and measures in use in the grain trade of other oountciss are^— 

THE METRIC SYSTEM 

WnoHTB. — A kilooamme (or kHo) is equal to 2 lbs. 3 os. or 2.2046 lbs. 
A quintal (100 kilos) is equal to 220.4622 lbs. aroirdupois. 
A mnoh tonne (10 quintals or 1000 kilos) is equsl to 2204.622 lbs. avoirdupois. 

Dbt MMAMvmm, — ^A hectoliter is equal to 2.887 Winchester bushels: 2.838 Imperial bushels. 

SmtrACB MnisiTxn. — ^A hectare is equal to 2.471(M English statute acres. 

Lovo MnABTTBB. — ^A meter is equal to 1 yard 8.37011 inches. 
A kilometer is equal to 1,003 yards, 1 foot, 10.11 inches. 

RUSSIA 

A pood is equal to 86.112 lbs. avoirdupois. 

A tehetvert is equal to 6.77 Imperial bushels or 6.06 Winchester bushels. 

A dnssittine is equal to 2,6007 acres. 

A verst is equal to 0.668 of an English mile. 
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FOREIGN WEIGHTS AND MEASURES-CONTINUED 

AUSTRIA-HUNGARY 

A. joeh is equal to 1.422 aorw. A double centner ie equal.to % quintal 220.46 Iba. 

DENMARK 

A Tonde (drygooda) ia equal to 8.826 Imperial buahela or 8.04788 Wincheater buahda. 
A Fund ia eaual to 1.102 iba. avoirdupoia. 
A Tondeland ia equal to 1.30 acrea. 

GREECE 
An ooque ia equal to 2.84 Iba aroiidupoia. A mna ia equal to 3.8069 Iba. ayoirdupoia. 

EGYPT 

A eommercial oke at Alexandria ia equal to 2.8052 Iba. ayoirdupoia. 
A n^ntri"* ia equal to 00.06 Iba. avoirdupoia. 

In Cairo an ardeb of wheat, barley or com ia equal to 4.92 Imperial buahela or 6.07376 Winohaater 
buahela. 

CHINA 
A catty ia equal to 1.83 iba. avoirdupoia. A pioul ia equal to 133H Iba. avoirdupoia. 

JAPAN 

A cho ia equal to 2.4607 acrea. 

A koku ia equal to 6.1164 Winoheater buahela or 4.0620 Imperial buahela. 

A kwam-me ia equal to 8.2817 Iba. avoirdupoia. 



LIST OF MEMBERS 



orTH 



BOARD OF TRADE 



or THB 



CITY OF CHICAGO 



MARCH 17. 1915 
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LEGISLATIVE ACT TO INCORPORATE 



THE 



Board of Trade, Chicago 



B$ it 9nact$d by the People of the State of Illinois, represented in the 
General Assembly: 

Sbction 1. That tlic persons now composing tlic Board of Trade Oorpomt* 
of the City of Chicago, are hereby created a body politic and cor- 
porate, under the name and style of the "Board op Tradb op the 
City op Cbicaoo," and by that name may sue and be sued, implead 
and be impleaded, receive and hold property and effects, real and per- 
sonal, by gift, devise or purchase, and dispose of the same by sale, 
lease, or otherwise (said property so held not to exceed at any **n^® JjJjSJi^ 
the sum of two hundred thousand dollars) ; may have a common seal, BaaL' * 
and alter the same from time to time; and make such Rules, Regu- Power to 
lations and By-Laws from time to time as they may think proper or ^^JJ^JST 
necessary for the government of the corporation hereby created, not and By-Lawa. 
contrary to the laws of the land. 

Sbc. 2. That the Rules, Regulations and By-Laws of the said j^^j^^^jjj* 
existing Board of Trade shall be the Rules and By-Laws of the cor- and By-La^ 
poration hereby created, until the same shall be regularly repealed ^ti?di& 
or altered; and that the present officers of said Association, known ohansed* 
as the "Board of Trade of the City of Chicago," shall be the officers 
of the corporation hereby created, until their respective offices shall 
r^rularly expire or be vacated, or until the election of new officers 
according to the provisions hereof. 

Sbc. 3. The officers shall consist of a President, one or more Offioen. 
Vice-Presidents, and such other officers as may be determined upon 
by the Rtiles, Regulations, or By-Laws of said corporation. All of 
said officers shall respectively hold their offices for the length of time 
fixed upon by the Rules and Regulations of said corporation hereby 
created, and until their successors are elected and qualified. 

Sbc. 4. The said corporation is hereby authorized to establish RnjMt^^ 
such Rules, Regulations and By-Laws for the management of their t^^aly-Lawi. 
business, and the mode in which it shall be transacted, as they may 
think proper. 

Sbc. 5. The time and manner of holding elections and ™^^^S }|^^2!? ^ 
appointments of such officers as are not elected, shall be established •leotiona. 
by the Rules, Regulations and By-Laws of said corporation. 



.6 



Ooramitteei of 
AxbiintioD 
and Appcak. 



Bzsoutions 
mpon awards. 



Power to Sbc. 6. Said corporation shall have the right to admit or expel 

Sttch persons as they may see fit, in manner to be prescribed by the 
Rules, Regulations and By-Laws thereof. 

Sbc. 7. Said corporation may constitute and appoint Committees 
of Reference and Arbitration, and Committees of Appeals, who shall 
be governed by such rules and regulations as may be prescribed in the 
Rules, Regulations or By-Laws for the settlement of such matters 
of difference as may be voluntarily submitted for arbitration by 
members of the Association, or by other persons not members 
thereof; the acting chairman of either of said committees, when 
sitting as arbitrators, may administer oaths to the parties and wit- 
nesses, and issue subpoenas and attachments, compelling the attend- 
ance of witnesses, the same as justices of the peace, and in like manner 
directed to any constable to execute. 

Sbc. 8. When any submission shall have been made in writing, 
and a final award shall have been rendered, and no appeal taken 
within the time fixed by the Rules or By-Laws, then, on filing such 
award and submission with the Clerk of the Circuit Court, an execu- 
tion may issue upon such award as if it were a judgment rendered 
in the Circuit Court, and such award shall thenceforth have the force 
and effect of such a judgment, and shall be entered upon the judgment 
docket of said court. 

Sbc. 9. It shall be lawful for said corporation, when they shaU 
think proper, to receive and require of and from their officers, whether 
elected or appointed, good and sufficient bonds for the faithful dis- 
charge of their duties and trusts; and the President or Secretary is 
hereby authorized to administer such oaths of office as may be pre- 
scribed in the By-Laws or Rules of said corporation. Said bonds 
shall be made payable and conditioned as prescribed by the Rules or 
By-Laws of said corporation, and may be sued and the moneys col- 
lected and held for the use of the party injured, or such other use as 
may be determined upon by said corporation. 

Sbc 10. Said corporation shall have power to appoint one or 
more persons, as they may see fit, to examine, measure, weigh, gauge, 
or inspect flour, grain, provisions, liquor, lumber, or any other articles 
of produce or traffic commonly dealt in by the members of said cor- 
poration; and the certificate of such person or inspector as to the 
quality or quantity of any such article, or their brand or mark upon 
it, or upon any package containing such article, shall be evidence 
between buyer and seUer of the quantity, grade or quality of the 
same, and shall be binding upon the members of said corporation, or 
others interested, and requiring or assenting to the employment of 
such weighers, measurers, gaugers, or inspectors; nothing herein 
noToffitttmy. coJit^^ed, however, shall compel the employment, by any one, of 
any such appointee. 

Sbc 11. Said corporation may inflict fines upon any of its mem- 
bers, and collect the same, for breach of its Rules, Regulations, or 
By-Laws; but no fine shall exceed five dollars. Such fines may be 
collected by action of debt, before a justice of the peace, in the name 
of the corporation. 
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Sbc. 12. Said corporation shall have no power or authority to Limitation of 
do or cany on any business excepting such as is usual in the manage- ^ 
ment of boards of trade or chambers of conmierce, or as provided in 
the foregoing sections of this bill. 

WM. R. MORRISON, 
Speaker of the House of Representatwes. 

JOHN WOOD. 

Speaker of the Senate. , 
Approved February 18, 1859: 

WM. H. BISSELL. 

UNITED STATES OF AMERICA, ) 

STATB OF ILLINOIS. J *** 

I, O. M. Hatch, Secretary of State of the State of Illinois, do OortifieaiOb 
hereby certify that the foregoing is a true copy of an enrolled law 
now on file in my office. 

In witness whereof, I have hereunto set my hand and 
[SBAL.] affixed the great Seal of State, at the city of Springfield, this 
seventh day of March, a. d. 1859. 

O. M. HATCH, 
Secretary of State, 



RULES AND BY-LAWS 



OF THE 



Board of Trade of the City of Chicago 



IN FORCE APRIL I, 1915 



OBJECTS. 



The objects of the Association are: To maintain a Commercial P^ounblt. 
Exchange; to promote uniformity in the customs and usages of mer- 
chants; to inculcate principles of justice and equity in trade; to facili- 
tate the speedy adjustment of business disputes; to acquire and to 
disseminate valuable commercial and economic information; and, 
generally, to secure to its members the benefits of co-operation in the 
furtherance of their legitimate pursuits. 

In accordance with the franchises conferred by its Charter, and 
to accomplish the objects sought by the Association in its organiza- 
tion, 

Thb Board op Trade op thb Citt op Chicago has adopted, for 
its direction and government, the following Rules and By-Laws: 



GENERAL RULES. 



RULE I. 

GOVERNMENT AND ELECTIONS. 

SfthlTSS-* Section 1. The government of the Board of Trade of the City of 

eiAtioo. Chicago, and the control and management of its Real Estate (including 

all of the authority and power heretofore vested in the Board of Real 

How resUd. Estate Managers), are hereby vested in a President, two Vice-Presi- 
dents, and fifteen Directors, who, including the President and Vice- 

§21^11^^ Presidents, shall be known as the Board of Directors, all of whom 

QaalifloationB. shall have been members of the Association for at least one year next 
preceding their election. The President, one Vice-President, and 
five Directors shall be elected annually. The President shall hold 

Term of office, his office for the term of one year, or until his successor is elected and 
qualified; the Vice-Presidents, in like manner, shall hold their offices 
for the term of two years, and the Directors, in like manner, for the 
term of three years. Ten members of the Board of Directors shall 

Quorum. constitute a quonun for the transaction of business, but a less number 

may adjourn from time to time, to any fixed date preceding the next 
regular meeting of said Board. 

Arbitration **' ^^^' ^' '^^®^® ®^^ ^®° ^® elected by the members of the Asso- 
•nd Appeals, ciation a Committee of Arbitration and a Committee of Appeals, con- 
sisting of ten members each, who shall hold their respective offices for 
Term of office, the period of two years. Five members of each committee shall be 
QuaUfioationa. elected annually. The qualifications for election to either of these 
committees shall be the same as for the office of Director. No person 
shall, at the same time, be a member of both committees. 
^"5??*' Sec 3. The annual election for all elective officers not otherwise 

provided for, shall be held in the Exchange Hall on the first Monday 
after the second day of > January in each year, between the hours of 
ten o'clock A. M. and two o'clock P. M., and all voting shall be by 
nSorS^official^^ ^^^^^^^^ Ballot, The official term of all officers shall commence 
term. on the Monday succeeding their election. 

Requirements Sec. 4. For President and Vice-Presidents, a majority of all the 
o an e eo ion. ^^^gg ^^^ shall be necessary to a choice; but for all other elective 

officers a plurality shall elect. 

Failure to I^Sec. 5. In case of failure to elect any officer voted for on the first 

trial, another election, in like manner, shall be held on the succeeding 

SdbMqont day. and if there shaU again be a faUure to elect, then, upon a third 

trial, held in like manner, on the day following, a plurality shall elect. 

Future to Sbc. 6. If from any cause an election of officers is not had at the 

▼aoanoiee. regular annual election, or in case of the death, resignation or removal 

of the President, either of the Vice-Presidents, Directors or members 

of either of the Committees of Arbitration or Appeals, it shall be in 

the power of the Association to fill such vacancies for the remainder 

Notice, how of the official term at any regular or special election thereafter; pro- 

published. vided^ notice of said special election shall have been announced on 

'Change at least three days immediately preceding such election. 

10 
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No ballot shall be counted for Directors at any election of Directors BaBo U at 
which does not contain as many names of the regularly nominated 
candidates as there are directors to be elected at that election; and no 
ballot shall be counted for members of the Committee of Arbitration 
which does not contain as many names of the regularly nominated 
candidates as there are members of the Committee of Arbitration to 
be elected at that election; and no ballot shall be counted for members 
of the Committee of Appeals which does not contain as many names 
of the regularly nominated candidates as there are members of the 
Committee of Appeals to be elected at that election. It shall be the 
duty of the Secretary to have this portion of the Rules printed on all 
ballots used at any such election. 

Sbc. 7. It shall be the duty of the President, prior to any election Tellen of 
to be held by the Association, to appoint or cause to be appointed a •*•"*'***• 
sufficient number of tellers, who shall have charge of the ballot boxes DutiM. 
and x)oll lists of the Association, and who shall receive consecutively, 
and place the same in the ballot box, all ballots of members who shall 
be in good and regtdar standing, who shall have paid all dues and 
assessments. They shall keep a record of all members voting, and 
opposite each name shall place the number of the ballot deposited by 
said member. Three of the tellers shall constitute a quorum forQoonim. 
receiving and recording the votes. No ballot box shall be opened, 
nor shall any votes be counted, except in the presence of at least four 
of their number. They shall make all returns in writing to the Presi- Retama in 
dent of the Association, duly signed by at least four of their number, '^*"**' 
and the Secretary shall preserve all the ballots for the period of at PraMrvaiicm 
least one month, for further examination, if the same shall be ordered ^ * 

by the Board of Directors, to verify the correctness of the returns of 
said tellers. 

Sbc. 8. In the hearing or trial of any case or controversy before Diaqnaliiloa- 
the Board of Directors, or before any committee of the Association, Direeton or 
no Director and no member of any such committee shall serve or act JJ^JSJ^Jlff 
in such hearing or trial who has any financial interest or concern in 
the result of such hearing or trial, or who shall be a business partner 
of any party thus interested. 

RULE II. 

DUTIES OP THE PRESIDENT. 

Section 1. It shall be the duty of the President to act as general ^^JJl^^* 
executive officer of the Association and of the Board of Directors, 
respectively; to preside at all meetings of either of these bodies, and to ^^^^^SS!^ 
direct the proceedings of each in accordance with the Rules, By-Laws 
and Rules of Order governing the same; he shall have power to call To eaU apeeial 
special meetings of the Board of Directors and of the Association; and "••*"*■•• 
upon the written request of twenty-five members, he shall call special 
meetings of the Association, which shall be done by causing notice of ^|^ ^ ^ 
the same to be publicly announced on 'Change; provided, such request 
shall state the object for which such meeting is to be called, and is 
made at least three business days preceding the said meeting. 

Sec. 2. It shall be the duty of the President to preserve order and To pwaam 
proper business decorum in tiie Exchange and other rooms of the 



12 



(RuLM n.-iu.-iv.] 



Penalty for 

disorderly 

eondaot. 



Power to fill 
▼aoenoies and 
to appoint 
eommitteee* 



Fint and 
Beoond Viee- 
Preeidents. 



RespeetiTe 
duties. 



Businew and 

eonoeina, 
bow managed. 



Anpointment 
oi ofBeexs and 
employee. 



Oompenaation 

of omoexB and 

appointeee. 

l^nnsof 

appointed 

omoen. 



Appointmente 
revocable. 



Oatb of office. 



Stated 

meetinciof 

Direotois. 



Association, and in the corridors, halls, entrances and other parts of 
the building of the Association; and, in case any member, or other 
person, shall be guilty of any disorderly, boisterous or offensive con- 
duct in or about the Exchange or other rooms of the Association, or 
in or about the corridors, halls, entrances or other parts of the build- 
ing of the Association, he shall be for that offense suspended from 
admission to the Exchange rooms of the Association for such time as 
may be determined by the President, subject, however, to appeal to 
the Board of Directors; but pending such appeal the suspension shall 
not be enforced. 

Sbc. 3. It shall be the duty of the President to temporarily fill 
any vacancy which may occur in any appointive office of the Asso- 
ciation, and to appoint all committees whose appointment is not 
otherwise provided for. 

RULE III. 

VICB-PRBSIDBNTS — ^DUTIBS. 

Section 1. The Vice-President serving ux)on the last year of his 
official term shall be the first Vice-President, and the Vice-President 
serving upon the first year of his official term shall be the second 
Vice-President. It shall be the duty of the Vice-Presidents, respec- 
tively, in this* order, to perform the duties of President, in case of his 
absence or disability. 

RULE IV. 

POWERS AND DUTIBS OP THB BOARD OF DIRECTORS. 

Section 1. All the business and financial concerns of the Asso- 
ciation shall be managed and conducted (in accordance with the 
Charter, Rules, Regtdations and By-Laws of the Association) by or 
under the direction of the Board of Directors. 

Sbc. 2. The Board of Directors shall, on the Tuesday succeeding 
each annual election, or as soon thereafter as may be practicable, 
appoint a Secretary, an Assistant Secretary, a Treasurer and such 
Inspectors, Gaugers, Weighers, Measurers, and other officers, clerks, 
assistants and employes as they may consider necessary for the pur- 
poses of the Association, and they may establish such regulations for 
the direction and government of such appointees as they may think 
proper; and may fix their compensation, and determine by whom the 
same shall be paid. The term of office of all such appointees shall 
commence on the Tuesday succeeding their appointment, or at such 
other time as the Board of Directors may designate, and shall con- 
tinue for one year, or until their successors are appointed and assume 
their duties; but all such appointments shall be revocable at the will 
and pleasure of said Board. 

Sec. 3. The Board of Directors shaU require of all appointees an 
oath to well and faithfully perform all and singular the duties of their 
offices, and may at its discretion require a good and sufficient bond to 
secure such performance. 

Sec 4. The Board of Directors shall hold stated meetings every 
Tuesday, except when Tuesday shall fall upon a legal holiday, in 
which case the meeting for that day may be omitted. 
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Sbc. 6. The Board of Directors shall cause to be announced onAnnounoe- 

nont of 
'Change all appointments of public concern which they shall make, appc^tmente 

and all revocations of the same; and at every annual meeting they gjjj^*^'*'**' 
shall make a full report of receipts and expenditures, properly clas- 
sified, and an exhibit of the financial affairs, property and general con- i^ual np^ 
dition of the Association. They shall, previous to the annual meeting expcndSuns. 



of the Association, assess on each of the members of the Association 
an amount which, in their judgment, will be sufiBcient, in the aggre- 
gate, to meet all estimated expenditures of the Association for the 
ensuing fiscal year, and they shall, at the annual meeting, report to 
the Association the pro rata amount so assessed. 

Sec. 6. The Board of Directors shall provide suitable and con-^®®™*. 
venient Exchange and other necessary rooms and offices for the pur- 
pose of the Association, and they shall cause the same to be kept in 
a comfortable, neat and orderly condition. They shall on all business 
days cause the Exchange Hall to be open, set apart and devoted to 
the purposes of a general exchange^ during the hours for regular trad- 
ing, as provided by Section 1 of Rule XVI. They shall have power 
to make such Rules and Regulations as they may deem necessary in Power to 
regard to the use of the Exchange rooms, and the other rooms, offices, S'jIJoim.'"* 
corridors, halls, entrances and other parts of the building of the Asso- 
ciation, and to enforce the same by such penalties as they may prescribe. 

Sec. 7. When any member of this Association has been duly con- Oausee for 
victed of failure to comply with the terms of any business obligation, ""p***"*"*- 
or with the award of any Committee of Arbitration or Committee of 
Appeals, made in conformity with the rules and regulations of this 
Association, he shall be suspended from all privileges of the Board of 
Trade of the City of Chicago until all his outstanding obligations to 
members of the said Board of Trade shall have been settled, when he 
may, upon application to the Board of Directors, and upon stating Reinstate- 
under oath that he has settled all such outstanding obligations, be™*"*' 
reinstated. Notice of all applications for reinstatement shall be posted AppUpatiaos 
upon a properly designated bulletin in the Exchange Hall for at least SjjJJ"**'***' 
fifteen (15) days prior to the hearing of such application by the Board 
of Directors. 

Such reinstatement shall be a bar to any further discipline by the A bar to 
Board of Directors of the said Board of Trade on account of claims eipUiS 
against such member maturing prior to his reinstatement. 

Sec. 8. Any member of the Association who shall be interested or Dealing in 
associated in business with, or who shall act as the representative of, *"** 
or who shall knowingly execute any order or orders for the account of 
any organization, firm or individual engaged in the business of dealing 
in differences on the fluctuations in the market price of any commod- 
ity or corporate stock — ^without a bona fide purchase and sale of the 
article for an actual delivery; or who shall be a member of, or shall, 
in his own behalf, or as agent, directly or indirectly make, execute, or 
give any orders for a trade or transaction in or upon any bucketshop 
or any so-called exchange, wherein is conducted or permitted the busi- 
ness aforesaid, or who shall knowingly accept, either directly or in- 
directly, from any member of an 7 so-called exchange, wherein is 



14 ptoLB nrj 

conducted or permitted the business aforesaid, any orders for trades 
or transactions to be executed in the Exchange Hall of this Associa- 
tion, shall be deemed guilty of tmmercantile conduct,which renders him 
unworthy to be a member of the Association; and upon complaint to 
and conviction thereof by the Board of Directors, he shall be expelled 
from membership in the Association. Any member who shall, directly 
or indirectly, become or continue a member of, or in his own behalf or 
as agent make any trade upon, or otherwise contribute to the main- 
tenance of, or accept any orders to be executed upon the Exchange of 
this Association from any. member of a market or exchange in the city 
of Chicago permitting the distribution of its quotations covering the 
commodities dealt in upon the Exchange of this Association, without 
imposing and enforcing prohibitions upon the use of such quotations 
in bucketshops, such as are imposed by this Association upon its quo- 
PMialty. tations, shall, upon complaint to, and conviction thereof by the Board 

of Directors, be expelled from membership in this Association. 
OidMimast b« All orders received by any member of this Association, firm or cor- 
optn market, poration doing business upon the Board of Trade of the City of Chicago, 
to buy or sell for future delivery any of the articles or commodities 
dealt in upon the floor of the Exchange (except when in exchange for 
cash property) must be executed in the open market in the Exchange 
Hall during the hours of regtdar trading, and imder no circumstances 
shall any member, firm or corporation assume to have executed any 
of such orders or any portion thereof by taking the trades, or any por- 
tion of any of them, for their own account, either directly or indirectly, 
in their own name or that of an employe, broker or other member of 
the Association. Any member convicted of violation of this rule by 
the Board of Directors shall be expelled. 

When any member, or any firm of which a member of this Associa- 
tion is a member, or any corporation of which a member is an officer, 
whether acting as principal or as agent, shall either directly or in- 
Th« fending of directly make or execute, or cause or permit to be forwarded for exe- 
^taideex?*^ cution, upon any exchange or board of trade located outside of the 
eha^ where City of Chicago, an order for a so-called "put" or "call," or for any 
ealled ^'putB* ' contract respecting the purchase or sale of grain or provisions for 
pennitted, or future delivery, when by the rules, regulations, customs or usages of 
oontiileteto b' ^^^^ exchange or board of trade it is provided or permitted, or where 
fulfilled by de- the parties to such "put," "call" or contract contemplate that such 
Gh?(Mgo ware- **put," "call" or contract may be fulfilled or satisfied by the delivery 
U^DTobSit^' ^^ * warehouse receipt or receipts issued by a warehouse located in 
Chicago, such member, or such member of such firm, or such officer of 
such corporation, shall be deemed guilty of conduct which renders him 
unfit for membership in this Association, and upon conviction thereof 
he shall be expelled, 
violation of ^^^' ^' When any member of the Association shall be guilty of 

•ontraet. a willful violation of any business contract or obligation and shall 

neglect or refuse to equitably and satisfactorily adjust and settle the 
same, or when any member shall willfully neglect or refuse to comply 
promptly with the awsuxl of any committee of arbitration or commit- 
tee of appeals, rendered in conformity with the rules, regulations and 
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by-laws of the Association, he shall be stispended from all the privileges 
of this Association until such contract or obligation is satisfactorily 
adjusted and settled, or such award is performed or complied with. 

When any member shall be guilty of improper conduct of a per- Tgggg, j^^ 
sonal character in any of the rooms of the Association, or shall violate piiiuih»l>le. 
any of the rules, regulations or by-laws of the Association or shall be 
guilty of any dishonorable conduct, for which a specific penalty has 
not been provided, he shall be suspended by the Board of Directors 
from all the privileges of membership for such period as in their dis- 
cretion the gravity of the offense committed may warrant. When any 
member shall be guilty of making or reporting any false or fictitious 
purchase or sale, or where any member shall be guilty of an act of bad 
faith, or any attempt at extortion or of any dishonest conduct, he shall 
be expelled by the Board of Directors. Or when a member shall, 
either in the Exchange Building or elsewhere, contract to give to him- 
self or another the option to sell or buy any of the articles dealt in on 
this Exchange in violation of any criminal statute of this State, he 
shall forfeit the right to have said contract enforced under the rules of 
this Association. 

Any member suspended from the privileges of the Association shall SSB"!^ ^ 
not be allowed to trade or do any business ux)on the floor of the Ex- 
change in his own name, either through a broker or employe. 

Any member of this Association trading or offering to trade, either Name of fw 
as a broker or employe, giving the name of a suspended member, shall ^n^™hr«ii. 
be considered as having violated a rule of the Association, and shall be 
suspended for not less than thirty days nor more than six months. 

A majority of a quorum sitting at a regular or adjourned meeting yoU 



of the Board of Directors shall be necessary to suspend, and an afiBr- *^Lj^**"*^i 
mative vote of at least twelve members of the Board of Directors shall 
be necessary to expel. 

Sbc. 10. No member of the Association nor the firm or corpora- Bmployea. 
tion with which he may be identified or associated shall in any case 
trade, accept or clear trades for or on behalf of any employe of another 
member, firm or corporation, where the name of the member, firm or 
corporation with whom said employe is employed appears in the 
transaction. 

Sec. 11. No member of this Association is allowed under any cir- ^o member 
cumstances to be both principal and agent in any transaction in any "S.*^ *T*Md 
of the commodities dealt in under the rules of this Board. Further- acent. 
more, no member of this Association in any transaction in any of the 
commodities dealt in under the rules of this Board shall allow himself 
directly or indirectly, either by his own act or by the act of an em- 
ploye or of a broker or other member of the Association, to be placed 
in the position of agent for both seller and buyer. 

This section shall not apply in case of exchange of cash property. 

Sbc. 12. Upon the conviction by the Board of Directors of any Penalty, 
member of the Association, firm or corporation of the violation of 
Sections 10 and 11 of this rule, he or they shall be suspended from all 
the privileges of the Association for a period of not less than one year, 
and for a second offense shall be expelled. 
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ffif'^rod ***" Sec. 13. In any investigation or trial before the Board of Direc- 
booiDi, etc tors, or before any other duly constituted committee or other tribunal 
of the Association, if any member who shall have been cited by the 
President, or the Chairman of any duly constituted committee or other 
tribunal of the Association to appear, testify and produce his books 
and papers, shall neglect or refuse to so appear and testify or to pro- 
duce his books and papers, or, if testif 3ring, shall refuse to answer any 
question which may by a majority vote of the said Board of Directors, 
committee or other tribunal, be declared proper and pertinent to the 
case in hearing, he shall be subject to suspension by the said Board 
of Directors from aU privileges of the Association, for such period as 
said Board may determine; action under this section may be had on 
the report in writing of any such committee or other tribunal, in case 
the contempt shall occur before it. It is hereby provided that no wit- 
ness shall be compelled to answer any question which shall criminate 
himself; nor shall any testimony be admitted which, in the opinion of 
the committee or other tribunal, is irrelevant to the case in hearing. 

R«iast»t«m«Dt ^^^* ^^' ^ suspended member may be reinstated by a majority 
vote of a quorum of the Board of Directors. A suspended member 
shall not be reinstated during the time for which he was suspended, 
unless it shall subsequently be proven that he was suspended upon 
false testimony, or in case satisfactory evidence is presented of error 
in the decision of the Board of Directors as to his guilt of the charges 
upon which he was suspended, and notice of the application for re- 
hearing of all such cases must be posted upon the bulletin of the 
Exchange for one week prior to such rehearing. 

JBzpellad Sbc. 15. An expelled member shall not be readmitted to member- 

^J^Sunfttad. ^ ship except upon pa3rment of the regular initiation fee and aimual 

assessment, and upon satisfactory evidence that he is a fit person for 

Yoto neMs- membership in the Association, and then only upon an affirmative vote 



^^J^Jxoi^. of at least twelve members of the Board of Directors; provided, that 

three negative votes are not cast against such applicant for readmis- 
P roiriM on to sion; provided, such vote shall be had at a regtilar meeting at least 
in •Kpu£ioQ7 OQ® week succeeding a motion to readmit; provided, that in case it 
shall subsequently be proven that the member was expelled on false 
testimony, or in case satisfactory evidence is presented of error in the 
decision of the Board of Directors as to his guilt of the charges upon 
which he was expelled, he may be restored to membership, as provided 
by this section, without the pa3rment of the initiation fee. 

Notice of the application for rehearing of aU such cases must be 
posted upon the bulletin board of the Exchange for one week prior to 
such rehearing. 

Changes to be Sbc. 16. All charges made to the Board of Directors against any 

member of the Association for any default, misconduct, or offense, 
shall be in writing, and in duplicate, and shall state the default, mis- 
Bow fisiiad conduct or offense charged ; and the same shall be signed by one or 
more members of the Association, by a business firm, one or more of 
whose members shall be a member of the Association, or by the Chair- 
man of a committee of the Association. 
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Sec. 17. No member shall be ccnsiired, suspended or expelled ^nM^»tio« 
under this Rule, without an examination of the charges against him 
by the Board of Directors, nor without having an opportunity to be 
heard in his own defense. No examination shall take place untU Notice of trial, 
notice has been served on the accused member, or his firm, if the 
charges apply to the firm, accompanied by a copy of the charges Oopy of 
against him or them, in writing. Such notice may be served upon '••* 
the accused personally, by the Secretary or any of his assistants, or 
it may be left at or mailed to the accused at his ordinary place of 
business or residence; in either of which cases the notice shall be con- Suffioienaj ol 
sidered sufficient, and the examination may proceed whether the*^ ^' 
accused is present or not. 

Sec. 18. It shall be the duty of the Board of Directors, in case 
any grave offense or act of dishonesty committed by any member 
involving the good name or dignity of the Association, or any act of 
dishonesty on the part of a member, shall come to their knowledge, 
either by complaint or public report, to cause a preliminary or informal InTettigation 
investigation to be made by a committee of their number into the ^ ™°" 
truth or falsity of such complaint or report; and if the said committee, 
after investigation, shall deem any member guilty of such offense, they 
shall so report to the Board of Directors, with specific charges; where- 
upon the member thus implicated shall be notified to appear before 
the Board of Directors in manner as provided by Section 16 of this Puntehment If 
Rule, and if fotind guilty the said member shall be suspended or ex- ""•*•"*•<*• 
pelled, as hereinbefore provided. 

To facilitate the investigation of all cases under this Rule, the 
Board of Directors, or any committee appointed to make the prelim- 
inary investigation, shall have power to call for persons and papers, Power to call 
and every member, firm or corporation connected with the matter boob and * 
under investigation may be required (unless it shall criminate him or p*p*"' 
them) to produce his, its or their books and records covering the mat- 
ters involved in the charges for examination by the Board of Directors 
or its conmiittee of investigation, and any member who or whose firm 
or corporation shall refuse to comply with this requirement shall be 
suspended from all the privileges of the Association until such require- 
ment shall be complied with. 

Sec. 19. In investigations before the Board of Directors, or before Profeasional 
any committee of the Association, no party shall be allowed to ^® Jn^SjJ'"*' 
represented by professional counsel. 

Sec. 20. When a member against whom are pending no com- Discharge in 
plaints or charges preferred by a member or the Association, or who ^ 

is not under sentence of suspension, shall have been duly discharged 
from his legal responsibilities or debts by a court of bankruptcy, he 
shall not thereafter be liable to discipline on account of such obliga- 
tions; provided, the institution of proceedings in bankruptcy shall in Proeeadmci 
nowise affect the action of the Board of Directors in matters of dis- ^ 
cipline brought before said Board before a final discharge in bank- 
ruptcy shall have been granted; nor shall a discharge in bankruptcy 
affect subsequent proceedings, in the way of discipline, before said Board g^beequent 
for immoral or dishonest transactions, occurring prior to said discharge, proceedinga. 
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Standaidiof Sbc. 21. It shall be the duty of the Board of Directors, as ooca- 

sion may require, to fix and establish standards of grades or qualitiei 
for Flour, Grain, Provisions, Liquors, Lumber, and any other artidei 
or commodities dealt in by the members of the Association: and the 

Owtlflefttai. certificate of any Inspector, Weigher. Measiu-er or Gauger, appointed 
by the said Board, as to the quality or quantity of any such articles, 
or his brand or mark upon it, or upon any package containing such 
articles, shall be evidence between buyer and seUer of the quality, 
grade or quantity of the same, and shall be binding upon the mem- 
bers of the Association or others interested or requiring or assenting to 
the emplojrment of such Inspectors, Gaugers, Weighers or Measurers. 

Coftodiaa ihall Sbc. 22. The Board of Directors is empowered to organize a 



doo of ftU oom- department to be designated "The Custodian Department of the 

moditiM to 

pmenreltai Board of Trade of the City of Chicago/' and also to apT)oint the 

of mUot for 

piirohaM necessary officers and employes in connection therewith, to specify 

ipriot* 

the duties to be performed in the management of said department, 

and to establish such regulations for the conduct and government of 
■aid department as, in the judgment of the Board of Directors, shall 
best promote its efficiency. The term of office of all such appointees 
shall begin at such time as the Board of Directors may designate, and 
shall continue until successors are appointed and assume their duties; 
but all such appointments shall be revocable at the will and pleasure 
of ssdd Board of Directors. The custodian of the department shall 
file a bond with sufficient sureties in such sum and subject to such 
conditions as may be deemed necessary by the Board of Directors. 
The said custodian, for the purpose of this rule, shall be deemed the 
agent of the seller to hold possession of any and all commodities 
placed in his care and control until the purchase price of the same is 
paid, and he shall not release said possession, except in accordance 
with the provisions of this section and the regulations established 
under its authority. Provided, however, that nothing in the said 
section, or the regtdations passed in conformity thereto, shall be con- 
strued as a reservation of title by the seller to any and all commoditiei 
in the possession of the custodian, if, in the absence of this section, 
the agreement between parties, or the custom of trade shall contem- 
plate the transfer of title thereto to the buyer. 

OriguiittUoii ^^c- 23- '^^^ Board of Directors shall have power to organize a 

of uJ^S"^^ Department of Market Records and Reports, and to appoint the neces- 

*^ sary officers and employes in connection therewith, to designate the 

work to be performed by the said Department, and to make all needful 
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Rules and Regulations to govern the same. The records and reports 
which may be prepared and compiled by the said Department shall 
be considered and treated as portions of the Official Records of the 
Association, and the said records or parts thereof may be disseminated 
in such manner and under such conditions and restrictions as may be 
prescribed by the Board of Directors. 

Whenever the market quotations of said Board are transmitted 
over any private wire, or wires, leased by, or running into the office chaigo for 
of, any member of this Board, or any firm one of whose partners is a p"^*** ^"'*'"*- 
member, or any corporation entitled to any of the privileges of this 
Board, such member, firm or corporation shall pay to the Secretary 
of this Board, monthly, two dollars ($2.00) for each and every office 
outdde of the City of Chicago into which any leased wire, or wires, 
run, and every such member, firm or corporation shall, from time to 
time, whenever requested by the Secretary, report to him in writing the 
number and location of his, their or its said offices; and upon the fail- 
ure of any such member, firm or corporation to make such report, or 
to pay any of the moneys herein provided, such member, or members, 
or the officers of any such corporation who are members, shall be sus- 
pended by the Board of Directors until this rule shaU have been com- 
plied with. 

Sbc. 24. It shall be the duty of the Board of Directors, upon the fltandint 
nomination of the President, to appoint such Standing Committees ^""""^^ 
from their own number as they may deem necessary. The Transpor- 
tation, Grain and Inspection Committees, for the purpose of having in^peotloii 
the proper branches of trade represented, may be selected in part or^"*™^^"** 
wholly from the other members of the Association. AU such com- 
mittees, however, shall be fidly under the control of the said Board of 
Directors. The said Board of Directors shall, in like manner, appoint Dekcatw to 
all delegates to the National Board of Trade, and all representatives BomcL 
to other deliberative gatherings in which the Association may be en- 
titled to a voice, and in which it may desire a representation; and such other npn- 
delegates and representatives may be appointed wholly or in part from 
the membership of the Association not members of the Board of 
Directors. 

Sbc. 25. The Board of Directors may employ such legal advice Log»l adTioo. 
and assistance as they may deem necessary for the purpose of the 
Association. 



20 



[Bmm IV.] 



AbMBMor 
dlaabiUtyof 

pmidinc 
ofBotn. 

Tcmponury 
oliAinnAii* 



Sec. 26. In case of absence or disability of the President and both 
Vice-Presidents, it shall be the duty of the Board of Directors to elect 
from their ntimber a temporary chairman, who, in addition to his 
duties as Chairman ol the Board of Directors, shall also temporarily 
perform all other duties devolving upon the President. 
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Sec. 27. The Board of Directors shall have x>ower to call special 
meetings of the Association upon such notice and for such purpose as 
they may deem proper. AU calls for special meetings of the Associa- 
tion shall state the specific object of such meetings, and no other busi- 
ness than that for which a special meeting was called shall be consid- 
ered at any such meeting, except by unanimous consent. . ;, 



Sec. 28. In case any member of that body shall absent himself 
from six consecutive regular meetings of the Board of Directors, with- 
out having been previously excused, or without communicating to the 
President, in writing, a good and sufficient excuse for his absence, or a 
resignation of his office, the Board of Directors shall declare the office 
of said Director vacant and may inmiediately order a special election 
by the Association to fill said vacancy. ^. : L u, .^ gJf.A; U«Ai9<?:«A/J^J! 

S*^]' Sec 29. Special meetings of the Board of Directors may be con- 
vened by order of the President, or by written request of any five 
members of the said Board, addressed to the Secretary. Such meet- 
ings may be called by public notice announced on 'Change, or by ser- 
vice of personal or written notice by the Secretary, or by any of his 
assistants, ux)on the members of the said Board. A written notice left 
at the usual place of business of any member of the said Board ^of 
Directors shall be a sufficient notice in case of meetings called by 
service of personal or written notice. ,1^ ;^ j»fi:i:*(2i:..i.4i.,/;r feE£l?y ... 

Sec. 30. Any corporation applying for membership in the Qear- 
ing House of the Board of Trade of the City of Chicago, shall accom- 
pany such application with a statement of the affairs of such cor- 
poration at that time, which statement shall show the amount of 
the capital stock authorized by its charter, the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit 
of the affairs of the corporation, which statement shall be sworn to 
by two executive officers thereof. Any corporation applying for 
membership in the Clearing House of the Board of Trade of the City 
of Chicago may be admitted to such membership only upon recom- 
mendation of the Clearing House Committee, in the exercise of its 
discretion, and upon approval by at least ten affirmative ballot votes 
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of the Board of Directors, provided that three negative ballot votes 
are not cast against such corporation. Any corporation which now 
is, or which may hereafter become a member of the Clearing House 
of the Board of Trade of the City of Chicago, may, in the discretion 
of the Board of Directors, be suspended from the privileges of such 
membership upon the recommendation of the Clearing House Com- 
mittee, after a proper hearing: provided such recommendation is 
approved by at least twelve afl5rmative votes of the Board of Directors, 
No corporation shall be admitted to or have at any time the privileges 
of the Clearing House of the Board of Trade of the City of Chicago, 
unless two executive officers of such corporation are members of this 
Association in good standing, and are the bona fide owners of a reason- 
able amount of the stock of such corporation. The Board of Directors 
shall require each and every corporation transacting business in its 
own name on the Board of Trade to file in the office of the Secretary 
of the Board, on or before the thirty -first day of January in each year 
a statement of the affairs of such corporation upon the first day of 
said month, which statement shall show the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit of 
the affairs of the corporation, which statement shall be sworn to by 
two executive officers, members of this Association. Every corporation 
must file with the Secretary of the Board of Trade of the City of Chicago 
a copy of its by-laws, or resolution of its directory, showing the author- 
ity of such officers to transact its business on the Exchange. 

The Board of Directors may also require, at any time during the 
year, such a statement from such corporation, and upon a petition 
asking for such statement as to any such corporation by twenty-five 
(25) members of the Association, shall require the same to be filed 
forthwith; such statement shall be open to inspection only of members 
of the Association. 

Whenever any such statement shall show that the capital stock 
of any corporation has been impaired or reduced in fair cash value 
below the amount named in its original application, the Board of 
Directors may, in its discretion, upon the recommendation of the 
Clearing House Committee, suspend such corporation from the 
privileges of the Clearing House until such impairment has been 
made good; provided such recommendation is approved by at least 
ten affirmative ballots of the Board of Directors. 

No firm, or individual, shall be admitted to the privileges of the 
Qearing House without the approval of the Board of Directors of 
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the Board of Trade of the City of Chicago. Any firm, or individual, 
which now is or which may hereafter become a member of the Clearing 
House of the Board of Trade of the City of Chicago may, in the dis- 
cretion of the Board of Directors, be suspended from Uie privileges 
of such membership upon the recommendation of the Clearing House 
Committee, after a proper hearing, provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 

S'taSTto?"* ^^ ^"^ ^^ ^*^®» *^ ^^y *"°®» *^® privileges of the Clearing 

zMmbOTsUp in House of the Board of Trade, unless every member of such firm is a 
*•"'*' **'"* member of this Association in good standing. 

Sec. 31. When any member of this Association, knowing him* 
self, or the firm in which he is a partner, or the corporation of which he 
is an executive officer, to be in an insolvent condition, shall make any 
contract on his own account, or on account of such firm or corporation, 
under the rules of this Association, whereby pecimiary loss shall 
result to any other member, or to any firm or corporation entitled 
to transact business on this Exchange, he shall be suspended or ex- 
pelled at the discretion of the Board of Directors; or, when any 
member of this Association, knowing himself, or the firm in which he 
is a partner, or the corporation of which he is an executive officer, to 
be in an insolvent condition, shall accept on his own account, or on 
account of any such firm or corporation, any money or security or 
securities as margins from any customer on any trade or trades made 
under the rules of this Board, whereby pecuniary loss shall result to 
the person, firm or corporation depositing such margins, such member 
shall be suspended or expelled at the discretion of the Board of 
Directors. 

Sec. 32. All wheat, com, oats and rye purchased, subject to 
Chicago Board of Trade weights or Chicago inspection, by a member 
or members of this Association, at points outside of Chicago for ship- 
ment to this market (the term ''this market" as used herein including 
all places where Chicago inspection or weighing prevail) shall carry, 
in addition to all other charges prescribed by the rules of this Asso- 
ciation, a charge of three-fourths of one cent per bushel on wheat, 
corn or rye, and one-half of one cent per bushel on oats in case the 
purchase shall be made from a non-member, and one-half of one cent 
per bushel on wheat, com or rye and three-eighths cent per bushel on 
oats when purchased from a member of this Association. These 
charges are established to cover all incidental expenses incurred in 
handling and financing such grain at this market, and accordingly this 
rule shall not be applicable to such grain purchased from a member of 
this Association, in business at Chicago who finances and attends to 
the arrival, the delivery, the collection and accounting of and for such 
grain. In order to facilitate the transaction of all business governed 
by this rule, the Board of Directors shall establish and maintain during 
a part or the whole of each day upon which the exchange is open for 
business, a place where buyers and sellers of wheat, com, oats and 
rye to arrive may gather and freely buy or sell or offer to buy or seU 
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the various commodities traded in thereon. The Board of Directors 

are further empowered to establish all necessary and proper regulations 

governing the terms and conditions upon which said trading shall be 

conducted both during and after the dose of such market. After the 

close of the regular market, any member, upon proper record being 

made of the same, may purchase or offer to purchase, wheat, com, oats 

or rye for shipment to this market at any price said member may see 

fit to bid, provided such bid shall allow the aforesaid charges. Such 

purchases shall be deemed to be subject to such Internal Revenue or 
other Government tax, if any, as may be incurred on the property by 
the buyer. 

The intent of this rule is that all sales of wheat, com, oats or rye 
made in accordance therewith shall be filled by the delivery of grain 
billed direct from the country point of origin to the seller at this 
market. Whenever the seller of such grain, prior to its arrival in 
Chicago, shall furnish to the buyer thereof the number of the car, or 
cars containing said grain, the grade established by the State Inspec- 
tion Department of Illinois shall be final between the seller and buyer 
at this market. In case the seller shall neglect or refuse to supply 
said information to the buyer prior to the arrival of the grain at this 
market, then the buyer upon delivery thereof shall have the right to 
appeal from the .decision of said Inspection Department to the Grain 
Committee of this Association. 

This rule has been enacted to secure a broad, open and competitive 
market for the commodities traded therein, and any member of this 
Association transacting business in his own name, or firm, one at least 
of whose partners is a member of this Association, or corporation, one 
at least of whose executive officers is a member of this Association, 
who shall wilfully purchase or offer to purchase any such grain for 
shipment to this market on a basis which shall not allow the aforesaid 
charges, shall, upon conviction, be subject to such discipline as the 
Board of Directors may elect to impose. 

Sec. 33. The employment by members of all persons soliciting SoUdton. 
orders for the purchase or sale of property for future delivery upon this 
Exchange, or for the purchase or sale of property to be shipped to this 
market, or, for the consignment of property to this market for the 
purpose of sale, or, for the disposition in any manner of property dealt 
in upon this Exchange, shall be in accordance with regulations estab- 
lished and promulgated by the Board of Directors. All persons solicit- 
ing the business above described shall be divided into two classes 
first, "Solicitors," second "Brokers." Solicitors, whether members 
of this Association or not, shall include all persons who give their 
entire time and services to one employer at a fixed salary. A broker 
under this rule must be a member of this Association who solicits 
purchases of grain at points outside of Chicago for shipment to this 
market. A non-member of this Association may be employed as a 
solicitor only, and not as a broker, whereas a member of this Associ- 
ation may either be a solicitor or a broker, but having elected to act in 
one capacity, he shall not be permitted at the same time to act in the 



24 



[RuL» IV.] 



other. All solicitors, whether members or not, shall be employed by 
but one employer at the same time and shall receive for their services 
no other compensation whatsoever than a fixed salary which shall not 
be changed oftener than once in six months. A broker under this 
rule shall be entitled to receive on all grain purchased for the principal 
a compensation of one-eighth (J^) of one (1) cent per bushel and none 
other. This compensation,liowever, shall not apply on grain purchased 
from an individual, firm or corporation in the business of which the 
broker has any financial interest whatsoever, or from which he receives 
any compensation in the way of salary or otherwise, or upon grain 
shipped to this market upon consignment. No individual, firm or 
corporation enjoying membership privileges in this Association shall 
employ any person as such solicitor until such solicitor shall have been 
approved by the Membership Committee, nor continue such employ- 
ment after having been directed by said Committee to terminate 
said employment. Provided, however, that a member-employer shal^ 
have the right of appeal from any such decision of the Membership 
Committee to the Board of Directors. 

A member may solicit consignments to this market from non- 
members and receive as compensation for such service one-eighth of 
one cent per bushel, provided that he first file with the Membership 
Committee an application to be registered as a commission-partici- 
pating solicitor, stating therein the member, firm or corporation for 
whom he will solicit; provided further, that such registration can not 
be for more than one member, firm or corporation at one time; pro- 
vided further, that such participation shall not be permissible imtil the 
non-member consignor shall have notified, in writing, on each shipment, 
the member, firm or corporation that such consignments are at the 
solicitation of the member so registered; nor shall it be permissible to 
solicit under this provision business from firms in which such soliciting 
member has any interest, or to solicit business from a member. 

The broad intent of this rule is to give to members all the rights, 
privileges and preferences which membership in the Association justly 
and reasonably accord, and this rule shall be liberally construed at all 
times so as to effectuate this object. 

When any member, firm or corporation, transacting business 
in their own name, is convicted by the Board of Directors of a violation 
of this rule, or any regulation thereunder, such member, or the members 
of such firm, or the officers or managers of such corporation, shall be 
subject to such discipline under the rules as the Board of Directors, 
in its discretion, shaU impose. 
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Sec. 34. Whenever it shall appear to the Board of Directors Control otw 

oo-partiionliip 
that any member has formed a partnership with one or more persons, 

not members of this Association, and that thereby the interest and 

good repute of this Association may sufEer, the Board of Directors 

may, after investigating the facts of the case, require said member to 

withdraw from such partnership; and if he shall fail to do so within 

a reasonable time to be fixed by the Board of Directors, he shall be 

suspended from all the privileges of this Association until he shall 

have severed his connection with such partnership. 
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RULE V. 

DUTIES OF THE SECRETARY AND ASSISTANT SECRETARY. 

Section 1. The Secretary, under the direction and control of 
the Board of Directors, shall keep a journal of the proceedings of 
the Association; take charge of the seal, books, papers and property 
belonging to the Association; keep an account of the imports and 
exports of the city, collect and record valuable statistical information 
pertaining to the commercial, mercantile and manufacturing interests 
of the City of Chicago, and post the same on 'Change daily; and on or 
about the 1st of January in each year, he shall make to the Association 
a full report of the business of the city for the preceding year ending 
December 31, embracing such other information in his possession as 
may be of interest to the members. He shall furnish to the chairman 
of every special committee a copy of the resolutions whereby such 
committee shall have been appointed, and under the direction of the 
President, he shall give notice of any meetings of the Board of Directors 
or of the Association. He shall conduct the correspondence of the 
Association, and read such records or papers as the presiding officer 
may direct; shall attend meetings of the Committees of Arbitration, 
of Appeals, and of the Board of Directors, and keep an official record 
of their proceedings, give notices when their services are required, 
issue the necessary notices and papers to parties, and deliver copies of 
all awards or findings. He shall credit all moneys due to the Associa- 
tion for assessments, fines, fees or otherwise, and pay the same to the 
Treasurer; shall keep his office open during usual business hours; 
shall see that the rooms and property of the Association are kept in 
good order, and shall perform such other duties as the Board of Direc- 
tors may from time to time direct. 

Sec. 2. It shall be the duty of the Secretary to furnish to all 
Inspectors, Gangers, Weighers and Measurers, appointed by the 
Board of Directors, official certificates of their appointments, bearing 
the signatures of the President and Secretary and the seal of the 
Association. Such certificate shall specify their duty and the time 
for which they are appointed, and also that such appointments are 
revocable at tiie will and pleasure of said Board. 

Sec 3. The Assistant Secretary shall perform such duties per- 
taining to the office of the Secretary as the Directors or the Secretary 
shall order, and in the temporary absence or disability of the Secretary, 
shall perform the duties of Secretary. 

RULE VI. 

DUTIES OP THE TREASURER. 

Section 1. The Treasurer shall receive from the Secretary 
deposit of funds belonging to the Association, and shall disburse the 
same on the order of the Secretary, countersigned by the President. 
He shall make a full report to the Association at its annual meeting 
of all receipts and disbursements by him, of ftmds received and of 
the balances, if any, remaining in his hands. The accounts of the 
Treasurer shall be kept in books belonging to the Association, which 
books shall at all times be open for the examination of the Board of 
Directors or any committee of said Board. 
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RULE VII. 

ANNUAL MBBTINO. 

Sbction 1. The Association shall hold its Annual Meeting ononawMk 
the second Monday after the second day of January, j , . l. ,. *. Idl. SJSSf"** 

RULE VIII. . L I. fel 

COMMITTBB OF ARBITRATION AND APPBAL8. "" FIB 

Sbction 1. It shall be the duty of the Committee of Arbitration DoUm of 
to hear and determine all cases of disputed claims voluntarily sub- J^^Sstionf' 
mitted for their adjudication by members of the Association. AH 
evidence in such cases shall be taken under oath or affirmation, except BvldflDot. 
documentary evidence, which shall be sworn to, if demanded by either 
party and the committee decide it to be necessary, and shall be duly 
recorded. In all such adjudications the committee shall construe g^^ 
all Rules, Regulations and By-Laws of the Association as being <gMtn»< 
designed to secure justice and equity in trade; and all awards or 
findings shall be made in conformity therewith. ^vr'^i/l 

In case either party shall so demand, by previous notice given to the Stcnogmpliie 
Secretary, the testimony and proceedings of the Committee of Arbi- "*"**■• 
tration shall be taken by a stenographer, the cost of which shall be 
assessed by the committee as in cases of other costs incurred. 

Sbc. 2. Any award or finding of the Committee of Arbitration 
may be appealed from, and the case may be carried to the Committee 
of Appeals for revision; provided, notice of such appeal shall be given Appeal to 
to the Secretary, in writing, within two business days after such Appeakf^ 
award or finding shall have been delivered to the parties in contro- ^<^^ ™*^^ 
vcrsy. 

Sbc. 3. It shall be the duty of the Committee of Appeals to review committee of 
such cases as may be appealed from the Comnaittee of Arbitration and ^J^^^^l^" 
formally brought before it, and its awards or findings shall be final 
and binding, and shall not be subject to revision by any other tribunal n^ Awardi no« 
of the Association; provided, the Board of Directors may determine, Sjy^*® 
from the record and other evidence, as to the proper constitution of 
any committee and as to the regularity of its proceedings. The said BegaUrity. 
Committee of Appeals shall receive such new evidence as may be i^e^ evidenoe. 
offered under oath or affirmation; and if, in its judgment, evidence is 
produced which will justify a rehearing of the case by the Committee Bemandinc 
of Arbitration, it shall remand the case to the said Committee of cu«b* 
Arbitration for a new trial. Any final award or finding of the Com- Fmal awardi. 
mittee of Appeals shall be based on the record of the Committee of ^^^ 
Arbitration, and shall be made in like manner as prescribed by Sec- governed, 
tion 1 of this Rule. 

Sec. 4. Five of either of these committees shall be a quorum for quorum, 
the transaction of business, and a majority decision of such quorum ^^^^ 
shall be binding. bindklg. 

Sbc. 5. The Committee of Arbitration and the Committee of Awarda, 
Appeals shall each render their awards or findings in writing, through ^^ ntidand, 
the Secretary of the Association, within two business days after their When 
decisions shall have been made. Such awards or findings shall be'^^"'^ 
signed by the Chairman of the Committee, and shall be certified by 
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the Secretary under the seal of the Association. The official records 
and decisions of these committees, and all other records of the Asso- 
ciation, may be inspected by any member of the Association upon 
application to the Secretary. 
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Sec. 6. When, from absence or disqualification of regular mem- 
bers, either the Committee of Arbitration or Appeals cannot be 
formed, the parties in controversy shall be allowed to fill vacancies 
with any member or members of the Association willing to serve (not 
being of the other committee), on whom they may agree; or, if such 
parties are unwilling to submit their case to the Committee of Arbi- 
tration, they may choose three or more members (willing to serve 
and not being of the Committee of Appeals) whom they may agree 
and fovemed. upon; such agreement, in either case, to be communicated to the 
Secretary in writing, signed by all the parties in controversy. A 
majority award or finding of any such committee shall be binding, 
and any award or finding of committees thus formed shall be made 
under the same Rules, and shall have the same effect as if made by 
the regular committees, respectively. 

Sbc. 7. Before entering upon the duties of their office the mem- 
bers of any Committee of Arbitration or Committee of Appeals shall 
be required to take or subscribe to the following oath or affirmation, 
viz.: "You do solemnly swear (or affirm) that you respectively will 
faithfully and fairly hear and examine all matters of controversy 
which may come before you during your tenure of office, and that 
you will in all cases make just and equitable awards or findings upon 
the same, in conformity with the Rules. Regulations and By-Laws of 
the Association, and according to the evidence, to the best of 3rour 
understanding; so help you God." 

Adm^stmtion Sec. 8. The Chairman or Acting Chairman of any (Committee of 
to wltnMim. Arbitration or Appeals shall have power to adminster suitable oaths 
to the parties and witnesses, and to issue citations to witnesses. 
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Sec. 9. Parties desiring the services of either of the foregoing 
committees shall notify the Secretary to that effect in writing, and, 
before the hearing of the case, shall file an agreement with him, signed 
by the parties to the controversy, binding themselves to abide, perform 
and fulfill the final award or finding which shall be made touching the 
matter submitted, without recourse to any other court or tribunal. 
Neither party shall postpone the trial of a case longer than ten days 
after it has been submitted, unless good cause can be shown therefor, 
satisfactory to the conunittee. Trifling and unimportant matters shall 
not be entertained by the Committee of Arbitration. Any member 
of a firm may execute said agreement on behalf of such firm. 

Sec. 10. Members of the Committees of Arbitration and Appeals 
failing to attend when their services are required may be fined, for 
the use of the Association, three dollars for each default, unless a 
satisfactory excuse shall be made to the Committee. 
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Sec. 11. The fees for arbitration, under the Rules, By-Laws and^c 

Regulations of the Association, shall be as follows : 

For each case where the amount in controversy shall be under 

S500 SIO 00 

Where the amount in controversy shall be from $500 to $1,000. . 15 00 

Where the amount in controversy shall be from $1,000 to $1,500 20 00 

Where the amount in controversy shall be from $1,500 to $2,500 25 00 

Where the amotmt in controversy shall be from $2,500 upward. 50 00 

The fees, as above, shall be paid in advance, to the Secretary, by 
the party bringing the case, and shall be equally divided between the 
members of the Conmiittee hearing the case. 

Sec. 12. The fees of the Committee of Appeals shall be the same Feea on 
as the fees in the same case before the Committee of Arbitration; and^^''*^' 
they shall be paid and disposed of in the same maimer. 

Sec. 13. If parties to a controversy fail to appear at the time Failara to 
set for trial, or request a postponement, they may (if the case is post- •pi**'* 
poned) be assessed with costs, by and for the use of the committee, Ooito for 
in any stun in the committee's discretion, not exceeding five dollars. 
The committee, however, may insist that the trial shall take place 
without postponement. 

Sec. 14. When neither of the parties in the controversy is apeeaoo 
member of the Association, the aforesaid fees may be doubled. Fees, SJ^^SemEii' 
and all additional costs that may be incurred in the investigation oi^y^^^^ 



suits, shall be finally paid by either of the parties in the case, as may >— w ^dby 
be decided by the committee hearing the same, and shall be included 
in their award or finding. 

RULE IX. 

SPECIAL COMMITTEES. 

Section 1. Special committees may be appointed by the Asso-How 
dation, by the President, or by the Board of Directors, to such service ^^^ 
and in such manner as they may see fit, and it shall be the duty of 
every committee appointed by the Association, the President, or the 
Board of Directors, to act when properly called upon. 

RULE X. 

MEMBERSHIP AND ASSESSMENTS. 

Section 1. All applications for membership in the Association OommitUjB on 
shall be referred to the Committee on Membership, who shall hold S^m regular 
regular stated meetings for examining such applicants and their sponsors, ™«***»«»- 
in person, imder such rules and regulations as may be made by the 
Board of Directors. Any male person of good character and credit, QualifiwtioiM 
and of legal age, on presenting a written application, indorsed by two 
members, and stating the name and business avocation of the appli- 
cant, after ten day^' notice of such application shall have been posted AppUwtloQ. 
on the bulletin of the Exchange, may be admitted to membership 
upon approval by at least ten (10) affirmative ballot votes of the 
Board of Directors; provided, that three negative ballot votes are not 
cast against such applicant, and upon payment of an initiation fee of 
ten thousand dollars, or on presentation of an unimpaired or tmfor- 
feited membership, duly transferred, and by signing an agreement to 
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abide by the Rules, Regulations and By-Laws of the Association, 
and all amendments that may be made thereto. 

Sec. 2. Every member shall be entitled to receive a certificate of 
membership, bearing the corporate seal of the Association and the 
signatures of the President and Secretary; and if the member in whose 
name said certificate stands has paid all assessments due, and has 
against him no outstanding, unadjusted or unsettled claims or con- 
tracts held by members of the Association, and said membership is 
not in any way impaired or forfeited, it shall, upon the payment of 
one hundred (100) dollars, be transferable upon the books of the 
Association to any person eligible to membership who may be approved 
by the Board of Directors, after due notice, by posting, as provided 
in Section 1 of this Rule. The membership of a deceased member 
shall be transferable in like manner, by his legal representative. 
Prior to the transfer of any membership, application for such transfer 
shall be posted upon the bulletin of the Exchange for at least ten days, 
when, if no objection is made, it shall be asstuned the member has no 
outstanding claims against him. 

All moneys derived from the transfer of memberships, under and 
by virtue of the provisions of this Rule, shall constitute a fund to be 
applied by the Board of Directors to the liquidation of the bonded 
indebtedness of this Association. 

Sec. 3. When the annual assessment is made, it shall be con- 
sidered due, and any member neglecting or refusing to pay the same 
within thirty days thereafter, may be excluded from the rooms of the 
Association until such assessment is paid. And in case of the failure 
of any member to pay the annual assessment during the whole of any 
fiscal year of the Association (said fiscal year beginning and closing 
with the day of the regular annual election), such failure shall of 
itself operate as a forfeiture and cancellation of the membership of 
such member and of all rights and privileges thereimder. Payment 
of annual assessments by a member while under suspension, shall not 
be construed as in any way affecting such suspension. 

Sec. 4. If any applicant shall intentionally or willfully misstate 
or suppress any fact, or be guilty of any other fraudulent or dishonest 
act to secure his acceptance as a member, and thereafter and thereby 
become a member, the Membership Committee shall, upon the dis- 
covery of such misconduct, immediately report the same to the Board 
of Directors, which, after due notice to such member of the time and 
place of such hearing, shall investigate such charges, and if such 
member shall be found guilty the Board of Directors shall declare 
such membership forfeited. 

RULE XI. 

MESSENGERS. 

Section 1. The Board of Directors shall be authorized, under 
such restrictions, regulations and limitations as they may deem 
proper, to grant admission to the Exchange rooms to messengers for 
members, such messengers not to be allowed to transact any business 
beyond communicating with their principals, and not to remain 
longer than is necessary for that purpose. 
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RULE XII. 

VISITORS. 

Sbction 1, Visitors may be introduced to the Exchange rooms totrodutHoBi. 
upon such terms and for such time as the Board of Directors may 
from time to time determine. No x>erson holding a visitor's ticket Bwtrirtlooi. 
shall be permitted to negotiate or transact any business in the Ex- 
change rooms. For any violation of this Rule the privilege of visiting 
the rooms may be forfeited. 

RULE XIII. 

PRBSS TICKBTS. 

Section 1. The Board of Directors may authorize the issue ^^S^Bolido?^ 
tickets of admission to the Exchange rooms to members of the news- Direoton. 
paper press under such restrictions and regulations as they may deem 
proper; but no person holding such a ticket shall be allowed to transact R«trictloa«. 
any business in the Exchange room except the collection of information 
for the newspaper for which he shall be employed. 

■ 

RULE XIV. 

BROKERS. 

Sbction 1. A. Members may act as brokers between other 
members only, except in making contracts between members of this 
Association and authorized agents of transportation companies, 
vessel owners, railroad, insurance or banking companies in connection 
with the ordinary legitimate business of the latter, but in all cases 
the agent or broker of such person, firm or corporation, shall be held 
liable both for the acceptance of contracts by alleged principals and 
for the faithful execution of the same, tmder the rules of the Asso- 
ciation, by such principal. Provided that on C. I. P. contracts for 
grain for ^pment to points outside Chicago, the broker so contracting 
may, if desired, give up to members for whose account such contracts 
have been made, the name of his principal, even though such principal 
be not a member of this Association. Provided, however, that in 
such cases brokers shall be held liable both for the acceptance of such 
contracts and for their faithful x>erformance under the rules of this 
Association. 

B. Brokers shall be held personally liable on any transaction 
made by them until they have given the name of a principal acceptable 
to the other party to the transaction. 

C. A commission or brokerage must be paid on every transaction 
as prescribed in this rule. 

BROKBRAGB BY GRADB. 

Sbc. 2. A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section: 

B. Por the purchase, or for the sale, by gr<^ dUmf, of wheat, 
com or oats, to be delivered in store in regular houses, either for 
immediate or for future delivery, ten cents per 1,000 bushels. 
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C. For the purchase, or for the sale, by grade alone, of rye, barley 
or flaxseed, to be delivered in store in regular houses, either for imme- 
diate or for future delivery, twenty-five cents per 1,000 bushels. 

D. For the purchase.^or for the sale, of all kinds of grain or flax- 
seed, in store in Chicago, when special location or character of property 
is stipulated, fifty cents per l,OOO^bushels. 

£. For the purchase, or for the sale, of "Contract" pork or lard 
for immediate or for future delivery, two-fifths of one cent per barrel 
or per tierce, respectively. 

F. For the purchase, or for the sale, of "Contract" D. S. short 
ribs, or D. S. extra short clears, for immediate or for future delivery, 
two cents per 1,000 pounds. 

G. For the purchase, or for the sale, by grade alone, either for 
immediate or for future delivery, or to arrive, or in carload lots in 
any position : 

On wheat, rye or barley per car, SI .00 

On com or oats ** " .50 

On hay or straw * " 2.00 

On ear com " " 1 . 60 

On screenings, bran, middlings and all kinds of ground 

feed " « 1.00 

On flaxseed « « 1.00 

On clover, timothy, millet, Hungarian, mustard or buck- 
wheat seeds " * 2.00 

On seeds in less than carload lots (provided total charge 

is not more than $2.00} per bag, . 02 

BROKERAGB BY SAMPLE AND C. I. F. 

Sec. 3. A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimum charge which 
shall be made by members of this Association^for^the transaction of 
the business specified in this section. 

B. For the purchase, or for the sale, by sample or by grade and 

sample combined, for immediate or^for future j^delivery, or to arrive. 

or in carload lots in any position: 

On wheat, rye, barley, com or oats per car, SI . 00 

On ear com * " 1.60 

On hay or straw " * 2.00 

On screenings, bran, middlings, and all kinds bf ground 

feed « « 1.00 

On flaxseed " " 1.00 

On clover, millet, Himgatian, timothy, mustard or buck- 
wheat seeds * * 2. 00 

On seeds in less than carload lots (provided total charge 

is not more than S2.00) per bag, . 02 
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C. For the purchase, or for the sale, of all kinds of grain C. I. P. 
for shipment by water or rail, to or from Chicago or other points, 
one-eighth of one cent per bushel in lots of 5,000 bushels or more, and 
one-quarter of one cent per bushel in lots of less than 5,000 bushels. 

COMMISSIONS FOR BUYING OR SELLING, OR 
FOR BUYING AND SELLING. 

Sec. 4. A. The following rates of commission, being just and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section: 

B. For the purchase, or for the sale, or for the purchase and 
sale, by grade alone^ of wheat, com or oats, to be delivered in store, 
either for immediate or for future delivery, seven dollars and fifty 
cents per 5,000 bushels. 

C. For the purchase, or for the sale, or for the purchase and 
^®* ^y g^cide alone, of rye, barley or flaxseed, to be delivered in 
store, either for immediate or for future delivery, one-quarter of 
one cent per bushel. 

D. For the purchase, or for the sale, or for the purchase and 
sale of lard, six cents per tierce. 

£. For the purchase, or for the sale, or for the purchase and 
sale of pork, five cents per barrel. 

P. For the purchase, or for the sale, or for the purchase and 
sale of D. S. short ribs or D. S. extra short clears, twenty-five cents 
per 1,000 pounds. ' 

G. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members of this Association, or for firms one of whose general 
, partners is a member, or for corporations entitled under Section 8 
of this rule to members' rates, one-half of the foregoing minimum 
specified rates shall be charged and shall be the minimum rates in 
such cases. 

A member (meaning also a firm or corporation entitled under the 
rules to members' rates) may secure and turn over business in grain or 
provisions, for future delivery, coming under the provisions of this 
section, to the other members of this Association to be executed; and 
it shall be in order for the members executing such transactions, if so 
instructed by the party turning the business over to them, to render 
accounts therefor direct to the non-member customer, at non-members' 
rates, and to allow to the member turning the business over to them 
members' rates on the same, i. e. one-half of the foregoing minimum 
rates of commission. 

H. It is further provided that to members who personally do 
their own buying and selling, but who clear their trades through other 
members, the minimum rates of commission on all transactions opened 
and closed within ten days shall be twenty-five cents per 1,000 bushels 
of grain, one cent per package of pork, three dollars per lot of 250 
tierces of lard, and five cents per 1,000 pounds of D. S. short ribs or 
D. S. extra short clears. 
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It is further provided that the minimum rates of commission, on 
all such trades as are not actually closed within the prescribed Umit of 
ten days, shall be members' rates; but the clearing member may paj 
the principal the rates of brokerage prescribed in Section 2 of this 
Rule, as compensation for ezecutmg such trades. It is expressly 
understood that all such transactions shall be for the personal account 
of the member, firm or cor^ration for whom the trades are cleared, 
and in no case, directly or mdirectly, on behalf of any other person, 
either wholly or in part. 

Hence, if trades in grain are opened and closed within 
10 days, the principal sh^ pay the clearing mem- 
ber (per 6.000 lot) SI. 26 

If trades in wheat, com or oats are opened, but not 
closed within 10 days, the principal shall pay the 
clearing member (per 6,000 lot) S3. 76 

Less brokerage for both buying and selling (this para- 
graph only contemplates trades executed by the 
principal) 1.00 2.76 

The same principle shall apply in construing commission rates to 
be charged for executing similar transactions in all other commodities 
dealt in under the rules of this Association. 

J. Trades made under the foregoing paragraph, where one side of 
such trades only is executed by the principal, and the other side either 
by the clearing member or broker, whether closed within the pre- 
scribed limit often days or not, shall be subject to members' rates of 
oonmiission, but the clearing member may allow the principal the 
minimum rates of brokerage on the portion of the trades executed 
by the principal. If a broker is employed to execute any portion of 
such trades, the party employing such broker shall pay the brokerage 
thus incurred, the minimum rates for such service being those pre- 
scribed in Section 2 of this Rule. 

Hence, on trades made in wheat, com or oats, whether 
opened and closed within 10 days or not, the prin- 
cipal shall pay the clearing member (per 5,000 lot) . S3. 76 

Less brokerage (one side being executed by the prin- 
cipal) 50 S3. 26 

If closed either by clearine member, or broker employed 
by him, the principal shall pay the clearing mem- 
ber (per 5,000 lot) 3.26 

If closed by a broker employed by the principal, the 
principal shall pay the clearing member ^per 5,000 
lot), (it being understood that the deanng mem- 
ber shall pay the broker) 3. 76 

The same principle shall apply in construing commission rates 
to be charged for executing similar transactions in all other com- 
modities dc^t in under the rules of this Association. 

K. Members cannot clear through other members as contem- 
plated in paragraphs H and J any trade that is not for their own 
accoimt; but members receiving orders may execute them and turn 
over any resulting trades, with the name of the customer, to other 
members, in which case the latter shall pay the former the minimum 
brokerage rates as compensation for executing the order. 

COMMISSIONS — BUYINO OR SELLING AND ACCOUNTING. 

Sbc. 5. A. The following rates of commission, being iust and 
reasonable, are hereby establi^ed as the minimtun charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section: 
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B. For receiving and selling, or for buying, either to be loaded 
or to be unloaded or to be forwarded, by grade, or sample or both, 
either for immediate or for future delivery, or to arrive, or in carload 
lots in any position: 

On wheat, rye or barley 1 cent per bushel 

On com I * « 

On oats i * * ■ 

On ear com 1 * " ■ 

On bran, middlings, screenings, ground feed and all 

millstuffs S5. 00 per car 

On hay or straw (of 10 tons or less) 7. 50 ■ ■ 

On hay or straw (of more than 10 tons) 75 cents per ton 

On broom com J cent per pound 

On flaxseed or cloverseed 1 per cent 

On flaxseed or cloverseed in less than carload lots 1) * " 

On timothy, millet, Hungarian, mustard or buck- 
wheat seeds (carloads or less) 1) * * 

C. For the purchase or for the sale of all kinds of grain contained 
in canal boats, oy grade, by sample, or by grade and sample com- 
bined, i cent per bushel. 

D. For the purchase and sale by grade or by sample, or grade 
and sample combined, of the following described property to arrive: 

On carload lots of flaxseed or cloverseed 1 per cent 

On buckwheat, timothy, millet, Himgarian, or mus- 
tard seeds, either carloads or less 1) * ' 

On carload lots of wheat, rye or barley 1 cent per bushel 

On carload lots of com J * * * 

On carload lots of oats J ■ ■ • 

On carload lots of ear com 1 * ■ • 

On carload lots of Elaffir Cora , Milo Maize and Spdtz. . 1 '^ " " 
For receiving and selling, or for buying and shipping "^ 

pork, lard, green, cured or partly cured meats ) of 1 per cent . 

£. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for tibe account 
of members of this Association, or for firms one at least of whose 
general partners is a member of this Association, or for corporations 
entitled under Section 8 of this Rule to members' rates, three-fourths of 
the foregoing rates shall be the minimum rates charged: except that 
in the case of provisions one-half of the foregoing spedned rate shall 
be the minimum rate. . .< rj < 

F. Whenever members of this Association, acting as principals or 
agents, shall have made a purchase of any of the property mentioned 
in this section, to arrive, or in transit, such members shall notify in 
writing, the party from whom such purchase was made, of the price 
and tmns of such purchase on the same day upon which the trans- 
action takes place. 

These requirements shall apply only to shipments from country 
points, either to Chicago or to other markets, if purchased in Chicago 
market, whether such property is to be shipped or is in transit. 

BUYING OR SBLLING VBSSBL LOTS. 

Sbc. 6. A. The following rates of commission, being just and 
reasonable, are hereby estabhshed for receiving and selling, or for 
buying and shipping the following described property by vessels: 

On wheat, rye, barley or flaxseed i cent per bushel 

On com or oats J • • ■ 

These shall be the minimum rates for both members and non^ 
members. 
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ADDITIONAL CHAROBS. 

Sbc. 7. A. In addition to all the rates of commission pro- 
scribed by this rule, there shall be charged all legitimate expenses 
incurred in handling and caring for the property involved, including 
storage, insurance, inspection, weighing. Cost of sampling shall 
not be considered a charge against the property. 

CORPORATIONS. 

Sbc. 8. A. Any corporation having for one of its executive 
officers and stockholders a member of this Board, may submit to th# 
Board of Directors, or a committee appointed for such purpose, a 
full disclosure of the relations of such member to such corporation, 
and if such member shall, upon investigation, be found to be a real 
bona fide and substantial executive officer and stockholder of such 
corporation, and that such relation is not created for the sole purpose 
of obtaining members' rates, such corporation shall be thereafter^ 
and so long as such member shall remain such officer and stockholder, 
entitled to members' rates provided in this rule; provided, that for the 
purpose of this rule, not more than one corporation can be represented 
by the same member of this Association ais its executive officer. 

Whenever any such corporation shaU be so found entitled to 
members' rates, it shall, whenever requested by the Board of Directors, 
or such committee, make a full disclosure of the then existing relations 
of such member to such corporation. If it shall refuse so to do, it» 
right to members' rates shall thereupon cease. 

B. On all transactions for the account of any officer, agent, 
employe or stockholder of any such corporation, not a member of 
this Association, such corporation must exact non-members' rates 
of commissions. 

C. No firm or corporation shall enjoy members' rates by virtue 
of a membership in the Chicago Board of Trade in the name of one 
of its members, if a firm, or in the name of one of its executive officers, 
if a corporation, if said member of the Board shall at the same time 
be a member of a firm, or an executive officer of a corporation, 
represented in the membership of the Clearing House of the Board 
of Trade. One membership shall only secure members' rates to one 
firm or one corporation. 

CONSTRUCTIONS. 

Sbc 9. A. On all transactions where the purchase or sale 
of cash grain is made contingent on the price ruling for future delivery, 
and where the purchase or sale of the future delivery is at once accom- 
plished, fixing by such transaction the value of the cash grain so 
bought or sold, it shall be construed that the purchase or sale of th# 
future delivery shall be a part of the cash transaction. Should the 
purchase or sale of grain for future delivery upon which the cash 
transaction is based be held subject to the convenience or subject to 
the orders of the parties with whom such transaction is made, then 
all such business for future delivery shall be subject to the regular 
rates of commission as prescribed in this rule. 

B. In no case shall the aggregate amount of brokerage allowed on 
any transaction be such that the net conunission to members on snob 
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transaction shall be less than the minimum rates prescribed in Para- 
graph H, Section 4 of this rule, for clearing trades for members. 

C. Members cannot abate or divide with other members the rates 
prescribed in Paragraph H, Section 4 of this rule, for clearing. 

D. A firm whose only member of the Association is a special 
partner in such firm is not entitled to members' rates. 

£. A firm or a corporation shall charge regular rates of commis- 
sion on all transactions in which only a part of such firm or corpora- 
tion appears as a principal. 

F. Any member who, or whose firm or corporation, shall be con- 
victed by the Board of Directors of a violation of the provisions of 
this rule, or of any evasion thereof by making rebates in prices, by 
making any contract or observing any contract already made, by 
furnishing a membership in this Exchange, by giving any bonus, 
gift, donation or otherwise, or shall purchase or offer to purchase any 
grain, seeds, provisions or other commodities consigned to him, them, 
or it, for sale, or by rendering any other service or concession whatso- 
ever, with the intent to evade in any way directly or indirectly the 
regular rates of commission or brokerage established by this rule, 
shall be expelled from this Association. Free telegraphic communi- 
cation, however, shall not be construed as a violation of this rule. 

G. The Board of Directors is authorized to offer a reward of not 
more than twenty-five hundred dollars to any person who shall fur- 
nish evidence that does convict any member, firm or corporation of a 

violation of this rule. 

RULE XV. 

APPROPRIATIONS. 

Section 1. No appropriation of money or other property of the 
Association shall be made except to defray its legitimate business 
expenditures or to promote the purpose of its organization. 

RULE XVL 

HOURS POR REGULAR TRADING. 

Section 1. No trade or contract for the future delivery of grain 
or provisions shall be made, or offered to be made, by any member or 
members of this Association, in the Exchange room of the Board, nor 
in any of the public streets, courts or passages in the immediate 
vicinity thereof, or in any hall, or exchange hall, or corridor in any 
building located or fronting on any such streets, courts or passages, 
on any business day, except from 9:30 o'clock a. m. to 1:15 o'clock 
p. M., or upon any Saturday except from 9:30 o'clock a. m. to 12 o'clock 
M., nor on any day or that part of any day on which the Board shall 
hold no business session; it being the object and intent of this rule 
that all such trading which may tend to the maintenance of a public 
market shall be confined within the hours above specified. On any 
alleged violation by a member of this Association of the provisions of 
this rule which shall be brought to the attention of the President of 
the Board by creditable report, it shall be the duty of the President 
to cause said member to be summoned before the Board of Directors, 
and if the party shall be found guilty of such violation of the rule, he 
shall be suspended for not less than one month nor more than one 
year, and for a second violation he shall^be expelled. 
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VoiappllMbte "Provided, however, that the provisions of this section shall not 
apply to contracts made upon any public "Call" established under 
the rules of this Association. 

Sbc. 2. All transactions in future contracts for property shall 
be deemed irregular when on the basis of money considerations added 
to or deducted from the contract price; and sudi transactions shall be 
esteemed misconduct and punishable by suspension at the discretion 
of the President or Board of Directors. 

Sbc. 8. All contracts and offers to contract for grain for future 
delivery shall be at one figure of price, having as the multiple of price 
one-eighth of a cent per bushel; provided, however, that offers and 
contracts may be made to include one-half the total amount of each 
contract at any given price, and the remainder of said contract at a 
price one-eighth of one cent per bushel higher or lower than the other 
moiety and not otherwise; the same principle to apply on transactions 
for the future delivery of provisions; and every infraction of this rule 
shall be deemed misconduct and punishable by suspension at the 
discretion of the Board of Directors. 
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RULE XVII. 

SMOKING. 

Section 1. Smoking in the Exchange room of the Association 
shall be deemed discourteous and offensive conduct, and the same is 
hereby prohibited. 

RULE XVIII. 

SEAL. 

Section 1. The Association shall have a seal, bearing a figure 
of Justice with a ship in the distance, surrounded by the words "Board 
of Trade of the City of Chicago." 

RULE XIX. 

QUORUM. 

Section 1. One hundred members of the Association shall 
constitute a quorum, but a smaller number shall have power to adjourn. 
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RULE XX. 

DEPOSITS TO SECURE THE FULFILLMENT OF TIME CONTRACTS. 

Section 1. On time contracts, purchasers shall have the right 
to require of sellers, as security, a deposit of ten (10) per cent, based 
upon the contract price of the property bought, and further security, 
from time to time, to the extent of any advance in the market value 
above said price. Sellers shall have the right to require as security 
from buyers a deposit of ten (10) per cent on the contract price of the 
property sold, and, in addition, any difference that may exist or occur 
between the estimated legitimate value of any such property and the 
price of sale. All securities shall be deposited, either with the Treas- 
urer of the Association or with some bank duly authorized by the 
Board of Directors to receive such deposits; and shall, in each instance, 
be accompanied by the following form of memorandum or statement: 
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.Bamz. 



OBI0I4OO. 



MABcnH CmTonoATBs Wamtbd. 



t9t,.. 



By. 



worn DBTOmOB AND 



AMOUNT. 



Bamk. 

GBIOAOO. 

191... 

J. a F. MERRILL, 

Seo'y Board of Tmd» of ih» City of 
Chioaco. 

bavo depoeited approTod Check for 
Maxgin Cartifioate wbieh we will iesiie 
todav in aeooidanoe with your Rulee 
as folic 



The above form of memorandum shall state the name of theJJjJ^^J^ 
depository, the date on which the deposit is made, the name of the 
depositor, and also the name or names of the party or parties in 
whose favor the deposit is to be made, together with the amount or 
amounts of such deposit in detail, and also in the aggregate. The 
left-hand part of the memorandum or statement before described 
shall be retained by the depository selected, and the right-hand por- 
tion thereof taken by the depositor, after being duly signed by the 
person authorized to receipt for the said deposit, and, without delay, 
placed in the office of the Clearing House of the Board of Trade of the 
City of Chicago; it being distinctly understood that the provisions of 
Section 2 of this Rule are and shall remain in force, and that the 
issuance of the certificate in the form and manner prescribed in said 
Section 2 is unaffected by the provisions of this section. It is hereby 
provided that such deposits shall not be made with any bank or banks Sj^Sijl^^ 
to which the party calling for the said security shall expressly object 
at the time of making such "call;" but in such case the deposit shall 
be made with some duly authorized bank not thus objected to, or 
with the Treasurer of the Association, as the depositor shall elect. 

Sbc. 2. All banks which may be appointed to act as depositories Bonds, 
for securities, shall be required to have one or more of their executive 
officers, members of this Board, who shall be held amenable to the 
Rules of said Board in matters of dispute arising from any transactions 
on the Board of Trade of the City of Chicago, between the banks they 
represent and any of the members of said Board of Trade, and shall 
execute and file with the Secretary of the Association a good and 
•officient bond, with sureties, to be approved by the Board of Directors, 
lor the proper disposal of the said deposits, in accordance with the 
provisions of the Rules, Regulations and By-Laws of the Association. ^^ 

banks shall issue certificates in duplicate, not transferable, f or for deporiis. 
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all such deposits. Said certificates shall state by whom the deposit 
was made, and for whose security the same is held, that the deposit 

How p«yabl«. has been made under the Rules of the Board of Trade and is payable 
upon the return of the certificate or its duplicate, duly indorsed by 
the parties to the contract or contracts, or on the order of the President 
of the Board of Trade, as provided by Section 6 of this Rule. Said 

MtSoaUt. certificate shall be in the following form, to-wit : 

Original (or) Duplicate. 

Not Negotiable or Transferable. 

Chicago 10 

has deposited with this Bank 

Dollars as security on a contract or 

contracts between the depositor and 

which amotmt is payable on the return of this certificate or its dupli- 
cate, duly indorsed by both of the above-named parties, or on the 
order of the President of the Board of Trade of the City of Chicago, 
indorsed on either the original or duplicate hereof, as provided by the 
Rules of said Board of Trade, under which the above-named deposit 
has been made. 



Cashitr. 

pmtits to boi AH deposits so made shall be held to have been made as security 

Mearity on «U for the faithful fulfillment of any contracts made or to be made between 

bSv^Mm'tho ^^^ parties during the time the deposit shall remain unpaid; provided, 

v»*tim. it shall be competent for either party to a contract to demand that 

Bze0iition. the certificate shall express the particular contract upon which the 

deposit shall have been made, and in such case the deposit shall be 

applicable only to the settlement of that contract. 

Maisfau with Sbc. 3. The Treasurer of the Association shall, in like manner 

TiMiunr. and under like safeguards, receive deposits for security, and issue 

certificates for the same, payable as is provided by Section 2 of this 

Rule. 

NotlMof Sbc. 4 The party depositing security shall, within one hour 

MuHy? from the time such deposit shaU be called, deposit with the Clearing 

House of the Board of Trade of the City of Chicago, or with the party 

calling for such deposit, the duplicate certificate for the same, in due 

form, as provided for in Section 2 of this Rule. 

lAUara lo Sbc. 5. Should any party called upon, as herein provided for, fail 

^^^ to deposit the security called, within the next banking hour there- 

SJoSledl!"*^ after, the party making such call shall have the right, if he be the 

seller, to resell the property for account of the delinquent, such resale 

to be for the same delivery as was named in the original contract; if 

he be the buyer he shall have the right to repurchase the property 

for account of the delinquent, deliverable at the time named in the 

original purchase; in either case he shall at once communicate to the 

delinquent the action he has elected to take, and all losses or damages 

on such defaulted contract shall be at once due and shall be payable 

through the Clearing House the same as though said contract had 

fully matured. The party so calling may, however, elect to permit 
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the contract to stand, in which case no notice to that efiEect shall be Notioai of oaU 
necessary to the delinquent. All notices for the call of deposits as2u»in«o( ^'^ 
security, or of the closing of contracts under this Rule, may be served ««*»o*«- 
on the party called, either in person or by leaving a written notice at 
his place of business, or may be served in person upon his authorized 
representative, or upon any derk representing the party on 'Change; 
and in case the party called upon shall not be known to have a regular 
place of business, a written notice left in the office of the Secretary of 
the Board shall be deemed sufficient. 

Sbc. 6. Upon the fulfillment or settlement of any contract, orReleMeof 
upon the closing of any contract under the provisions of Section 5 of ^tZuMB? 
this Rule, deposits upon which have been made, and when the full 
adjustment of all differences relating to the same shall have been 
effected, the deposits shall thereupon be payable to the party deposit- 
ing the same; and the joint indorsement of both parties upon the 
certificate shall be a sufficient authority to the party holding the 
deposit to pay the same to the holder of the certificate; or in case of 
a failure between the contracting parties to adjust and settle their JJ!J*J» *® ' 
respective claims upon the deposit within three (3) business days contnoto. :-:^ " 
after the maturity of all contracts upon which the deposit is appli- "'"1 

cable, the matter in dispute shall, upon the application of either party ^w'^^^^JLjt*** 
to such contracts, be submitted to a select committee of three dis- oommitut. 
interested persons, members of the Association, to be appointed by 
the President, which committee shall, without unnecessary delay, 
summon the parties before them, and hear such evidence under oath 
as either may wish to submit touching their claims to the deposit, and 
shall by a majority vote decide, and report to the President of the 
Board, in writing, in what manner and to whom the deposit is payable, 
either wholly or in part, whereupon the President shall indorse on^"**^**"'* 
either the original or duplicate certificate an order for the payment 
of such deposits in accordance with the decision of said committee, 
and such order shall be a sufficient warrant to the party holding the 
deposit to pay the same in accordance with such order. In case any Penatty for 
member neglects or refuses to indorse a certificate of deposit to the reSntt ^ 
party entitled to receive the money thereupon when all contracts 
upon which the deposit is applicable are settled, and all money due 
upon such contracts has been paid, he shall be liable to a penalty of 
one per cent, per day on the amount of such certificates, for every 
day such refusal or neglect is continued; and for refusal to promptly 
pay such penalty, the party may, upon due complaint, be suspended 
from all privileges of the Board until the same is paid. In case itSSlSlVow 
should occur that by reason of changes in the market, or of delivery upon, rueMtd. 
or the settlement of a portion of the contracts upon which security 
has been deposited and to which such security is properly applicable 
under this Rule, that a larger sum remains on deposit than is con- 
templated by Section 1 of this Rule upon then existing unadjusted 
contracts between the parties, and either party to such contract 
should refuse to release such excess of deposit, the President of the 
Board is authorized, upon a representation of the facts and admission 
or proof that such excess ought to be released, to order such release 
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and payment to be made to the party to whom it rightfully belong!, 

by the indorsement of an order to that effect on either the original 

or duplicate certificate or certificates issued for such deposits; pro* 

vuUd, in case of such disagreement no surrender of the deposit shaU 

be ordered pending any arbitration touching the rights of the parties 

under the said contract or contracts, or in case the party refusing to 

adjust the dispute shall signify his willingness to submit the matter 

to arbitration. 

VAhMof Sbc. 7. In determining the value of property under this Rule» its 

}SSt^Lb value in other markets, or for manufacturing or consumptive pur- 

Bnlvbo^isd poses in this market, together "with such other facts as may justly 

dtl«n&fai«d. enter in the determination of its value, shall be considered irrespective 

of any fictitious price it may at the time be selling for in this market. 

Such value, for the purposes of this Rule, in case of disagreement 

shall be determined by the Board of Directors, and communicated to 

the parties in interest through the President or Secretary. 

RULE XXI. 

RBOULAR DBUVBRIB8. 

rmd&tci Sbction 1. All deliveries upon contracts for grain or flax seed 

^j^pS"* unless otherwise expressly provided, shall be made by tender of r^^ular 
warehouse receipts, which receipts shall have been registered by an 
officer duly appointed for that purpose. All such warehouse receipts 
■hall be made to run five days from, date of delivery on regular or 
customary storage charges, which regular or customary charges shall 
follow such warehouse receipts and be chargeable upon the property 
covered by the same, and shall be issued by such houses as have 
complied with the Rules of the Board of Trade and the Regulations 
and Requirements of the Board of Directors, and have been declared 
&tqttU«m«&ts regular warehouses for the storage of grain or flax seed*by said Board 
wm2^!^ of Directors; and it shall be the duty of the Board of Directors, prior 
to the first day of July in each year, to inspect all warehouses, the 
proprietors or managers of which shall apply to have their receipts 
declared regular for delivery on contracts under the Rules of the 
Board of Trade, and no warehouse shall be declared a regular ware- 
house unless it is conveniently ax>proachable by vessels of ordinary 
draft and has customary shipping facilities, and unless the storage 
Rat« of rates on all grain or flax seed in such warehouse in bulk and in good 

'*'*' condition, shall not be in excess of three-quarters 0i) of one cent per 

bushel for the first ten da3rs or part thereof, and one-fortieth (1-40) of 
one cent per bushel for each additional day thereafter until from and 
after July 1, 1910, when the storage rates shall not be in excess of 
one (1) cent per bushel for the first ten da3rs or part thereof, and 
one-thirtieth (1-30) of one cent per bushel for each additional day 
thereafter so long as such grain or flax seed remains in good condition, 
and unless the proprietors or managers of such warehouse are in good 
fiwftTiMftl standing and credit, and are carrying on and intend to 
continue to carry on the legitimate business of public warefaooaemen 
under the laws of the State of Illinois and in accordance with the 
Rules of the Board of Trade of the City of Chicago and the Regula- 
tions and Requirements of the Board of Directors and until the 
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pioprieton or managers of such warehouse ihall file a bond ^*^?2j^av«« 
aomdent soreties in such sum and subject to such conditions as may """""''v^ . 
be deemed necessary by the Board of Directors, tmder the Rules of 
the Board of Trade and the Regulations and Requirements of the 
Board of Directors in reference to warehouses. 

Whenever application shall be made by the proprietors or managers R«iuii«mflnt 
of any warehouse to have the same declared a regular warehouse ^orJS^ffhom 
the storage of grain and flax seed under the provisions of this Rule warahouaoi 
(except in cases of renewal on the first day of July in each year, as applied to b« 
hereinbefore provided) any grain or flaxseed that may be contained in "P"»^- 
said warehouse at the time of such application, ^all be required to 
be removed from said warehouse, when after it shall have been 
graded and inspected according to its quality and condition then 
*rytgtiTig by the duly constituted authorities, such grain or flax seed 
may then aeain be received into said warehouse and receipts issued 
thmfor shaU be registered and dated upon the day when such grain 
or flax seed is again actually received into said warehouse. 

The chief inspector of grain of the State of Illinois may, upon Supeniaini 
request of the Board of Directors of the Board of Trade, appoint ai»»P«»*<»- 
supervising inspector who shall so supervise the storage and distribu- 
tion of gram and of flax seed in such warehouse that no discrimination 
or selection can be made in the Quality or grade of grain or flax seed 
in the delivery of such grain or nax seed. 

Warehouse receipts issued by warehouses so declared regular byW»"^«"»» 
the Board of Directors shall be regular for delivery on contracts under "^^^p^* 
the Rules of the Board of Trade so long as the said warehouse shall 
continue to be a regular warehouse, but the term for which any ware- _ # mcuiA 
house is declared a regular warehouse to issue such receipts shall be^JIS^JS;^' 
limited to and expire on the first day of July in each year. No receipts 
issued on grain received in any warehouse shall be regular for delivery 
under the Rules of the Board of Trade after that date unless the ware- 
house upon which it has been issued has again been declared a regular 
warehouse by the Board of Directors; provided, however, that receipts 
issued before the first day of July by warehouses which have been 
regular warehouses during the preceding year, but which have not Life of ware- 
b<wn declared regular for the succeeding year, shall be regular for ****''■• *•••*'•*•■ 
delivery upon such contracts for six months after the first day of 
July; but nothing contained herein shall prevent the Board of Directors 
from declaring any warehouse, or the receipts thereof, irregular at 
any time for violation or non-compliance with the laws of the State 
of Illinois or any of the Rules of the Board of Trade or of the Regu- 
lations and Requirements of the Board of Directors. :' ! ; i 

Provided, that the Board of Directors shall have power, when inKmetiflnfly 
their judgment an emergency exists requiring more storage room*^^**** 
than can be supplied by the regular elevator warehouses, or becaoae 
of an inability to obtain insurance on grain stored therein, to declare 
any storehouses, vessels, or places suitable for the storage of grain or 
flax seed within the Chicago Switching District — ^wherein the cost of 
delivery to vessels or railroad cars shul not be greater than such as 
is made by the regular elevators for the same service — ^to be regular 
places for the storage of grain deliverable under the Rules of the 
Board of Trade. ' i a - -^ { . .<. ! . 

'" And provided further, that in case it shall happen that at anv time LlmlutioB of 
there shall be no warehouses which shall be regular warehouses zor the SfSSS^ 
storage oi grain and flaxseed, then the Board of Directors may declare wSSoZem 
any warehouses suitable for the storage of grain or flax seed, whose nuule ngahx 
aggregate capacity shall not exceed twenty-five million (25,000,000) ^^S^ 
bushds, regmar warehouses for the storage of grain or flax seed, upon 
such terms and for such period as the Board of Directors in its dis* 
cretion may deem necessary or proper, and tiie war^ouse receipts 
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issued by warehouses so declared regular under this proviso, shall be 
regular for delivery on contracts under the Rtdes of the Board of 
Trade, in the same manner as if issued by warehouses declared regular 
under the foregoing provisions of this section in regard to declaring 
warehouses regular for the term ending on the first day of July in 
each year. 

All complaints against elevator proprietors under this section 
shall be heard and decided by the Board of Directors of the Board of 
Trade of the City of Chicago. 

On and after January 1st, 1015, grain in cars, including that graded 
"subject to approval," shall be deemed a valid tender on contracts 
during the last three business days of any month, under the i)rovisions 
of the rules pertaining to the delivery of warehouse receipts — ^the 
railroad receipt issued against same evidencing ownership serving to 
convey the title to the grain, same as warehouse receipts issued against 
grain in warehouses — when conforming to the folio wmg requirements: 

A. When within the Chicago Switching District; or, if arriving 
from outside of the same, when it has reached the railroad yards, 
where samples are taken by the Illinois State Grain Inspection Depart- 
ment, and when billed to an elevator the receipts of which are regular 
on delivery; provided nevertheless, that grain so delivered shall be 
tmloaded into the elevator to which it is biUed before the delivery shall 
be deemed complete, and bills for grain so tendered shall not be due 
and payable until the elevator receipt covering same shall have been 
delivered to the buyer. Provided further, that deliveries under this 
rule may be diverted by the buyer from unloading at a regular ware- 
house to any other unloading where the same will be weighed by the 
Weighing Department of this Association, by paying for the property 
before diversion. 

B. When the grade of such grain tendered is evidenced as being 
a proper grade under the rules for tender, by a certificate of inspection 
of the Illinois State Grain Inspection Department showing the in- 
spection to have been made during the last three business days of 
same month, which grade the seller shall be deemed as guaranteeing 
to the buyer to remain such until the buyer has had a reasonable time 
to unload; provided, that tenders of grain loaded from elevators 
within the Chicago Switching District shall, in addition to the Illinois 
State Grain Inspection Department certificate, have a certificate of 
approval of its quality by the Grain Sampling Department of this 
Board based on examination made during last three days of the month. 
Provided, that if the grade of grain in cars inspected is, on reinspection, 
or on appeal, lowered by the Illinois State Grain Inspection Depart- 
ment, such change of the grade shall not invalidate any deliveries on 
contracts of grain made before the grade has been so changed; and the 
adjustment of any damages sustained by the holder of the grain at the 
time such change in grade is known to the holder shall then be deter- 
mined on the basis of the market price of the day of delivery and shall 
become at once due and payable. 

C. When covered by a duly authorized "order" railroad receipt 
showing the grain to be billed to a regular elevator properly endorsed 
to convey title thereto. The delivery notice shall describe the railroad 
receipt in its essential features (date, issuing railroad, car number with 
name or initial and weight of contents), and shall be the basis of 
computing and determining all items chargeable to the property 
tend^ed same as storage charges against warehouse receipts. 

D. When the quantity so delivered is evidenced by weight 
certificates of the Weighing Department of this Association; or, if 
evidenced by weight certificate other than above; or, if the weight be 
estimated on the basis of the rated capacity of the car, such other 
weight certificate, or such estimated weight, shall be deemed to be 
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guaranteed by the seller to the buyer ; and any excess over such weight 
so evidenced, at time of unloading, if then weighed by the Weighing 
Department of this Association, shall be settled for at the current 
market value on the day such variation is known to both parties, and 
any recess from such estimated weight shall be settled for at the 
current market value on the day of defivery. The weight of all carlo ts 
so delivered and finally unloaded at any elevator, the receipts of which 
are regular on delivery, shall be deemed the final weights on which 
settlement is made. 

Sbc. 2. All deliveries of grain and flax seed in 1,000 and 5,000 Delivaxiai, 
bushel lots ; of mess pork, lard or s. p. hams, in 50 and 250 package Jjjj^^j2d« 
lots; or of meats in lots of 25,000 and 50,000 lbs., in store, on time 
contracts, shall be made between 9:30 a. m. and 11:00 o'clock a. m., 
at the office of the clearing member who has the property bought, or 
shall be made in the Exchange HaU, or in such other place as may 
be designated by the Board of Directors between the hours of 1:30 
and 2:00 o'clock p. m., except as hereinafter provided. All such 
deliveries shall be made by a notice in writing, which notice shall « of n tl 
state on its face the place of business of its issuer. Such notice shall ^ 

state in detail the warehouse receipts proposed to be delivered, and 
in the case of provisions in packages, or lard, the packer's brand, and 
the contract price on which delivery is proposed to be made, also the 
net cash value (deducting extra storage) of said property at the Q^g^piiQii qC 
market price. Twice each day at stated hours, it shall be the duty prootduvt. 
of the Secretary to post or cause to be posted, in a suitable place, the 
market price of such grain or provisions as are deliverable on time 
contracts. The first price posted shall be applicable to deliveries 
between 9:30 o'clock and 11:00 o'clock a. m. The second price 
posted shall be applicable to deliveries between 1:30 and 2:00 o'clock 
p. M. Such delivery notice may be passed from one purchaser to 
another before 11.00 o'clock a. m., or before 2:00 o'clock p. m., as the 
case may be, by indorsement thereon by the seller, of the name of the 
party to whom it is to be delivered, together with the contract price 
at which the property is sold, and also the time at which the delivery 
is made. In the case of deliveries made outside of the buver's office, 
as provided above, the first delivery of such notice shall be made 
before 1:35 o'clock p. m., and any party holding such notice longer 
than five minutes as shown by the indorsement on same of the time 
of the previous delivery, shall not be permitted to deliver it. 
Provided, however, that on the last business day of any month, a party 
having ^rain bought in 1,000 bushel lots and sold in 5,000 bushel lots 
may (Oliver five 1,000 bushel lots on 5,000 bushel lot contracts not later 
than five minutes after having received the last 1,000 bushel lot, by 
attaching the five notices firmly to each other and making the usual 
endorsement upon the last notice, as hereinbefore provided. Any 
person indorsing; upon said notices any fictitious name or the name 
of any person, firm or corporation other than that of the person, firm 
or corporation to whom he tenders the notice upon a bona fide sale of 
the property mentioned therein, actually made by himself, or the firm, 
or the corporation he represents, or upon the written order of another 
member, nrm, or corporation on whose behalf he makes such tender, 
or who shadl make any alteration therein, or any substitution of 
propertv other than that originally named in the notice by the original 
issuer tnereof, shall be deemed guilty of gross fraud, and, if a member, 
he ^all be suspended or expelled, at the discretion of the Board of 
Directors; and if not a member, such person shall be permanently 
excluded from the rooms of the Association. All delivery notices 
issued under this rule shall be consecutively numbered by the parties 
issuing them. Notices of readiness to deliver property as herein 
provided, and all subsequent transfers of such notices, shafl be deemed 
and held to be a valid and sufficient tender of property, on time con- 



46 



1 



tracts, under the Rules of this Board of Trade, provided the property 
is actually delivered, or is shown to have been ready for dekvery, in 
the manner and upon the terms herein provided. It shall be the duty 
of the party regularly holding such notice at 2:00 o'clock p. m., to 
present the same at the office of the issuer before. 2:30 o'clock p. m., 
and of the party regularly holding sudi notice at 11:00 o'dock a. m. 
to present the same at the office of its issuer before 11:30 o'clock 
A. M. of the same day, together with a certified check on some Chicago 
bank in good standing, or other satisfactory payment for the net 
amount due for the property represented by any or all of said notices, 
at the market price; and upon tendering said notice, or notices, with 
payment, at the office of its issuer, the holder of said notice or notices, 
DifleiwM*, *^^ ^ entitled to receive the property represented bv same. All 
when due and differences due from, or to parties to such delivery shall be paid upon 
vponwbat ^^ basis of a full delivery, and no more, and each purchaser receiving 
notice of delivery, shall be responsible to the sdfer from whom the 
notice was received, for the difference between tiie price actually paid 
for the property and their contract price. In cases where tiie seller's 
contract price is less than the price actually paid for the property, 
such seller shall be responsible to the purchaser to whom he dekvei^ 
the notice, for the dinerence. All such differences shall be due and 
payable immediately upon the delivery and payment for the actual 
property; it being uie dut^ of each person transferring the delivery 
notice to ascertain what price was actually paid for the property. 
On the first business day of each month all deliveries on time 
Niwiai fiai contracts of the kinds of property mentioned in this section, if delivered 
day of month i before 11 :00 o'clock A. M., shall be delivered in the Exchange Hall, or 
such other place as may be designated by the Board of Directors, 
between the hours of 8:30 and 9:15 o'clock a. m., in the same manner 
and under the same regulations, except as hereinafter provided, as 
is specified for similar dduveries after 11 :00 o'clock a. m. Tlie delivery 
r*iBofnotiM notice shall be of the same form and character in all respects as that 
prescribed for deliveries between 1:30 and 2:00 o'clock p. m., except 
that it shall state the net value (deducting extra storage) of tne 
property at the closing market price on the last business day of the 
previous month, for the delivery on which the property is tendered, 
which price shall be posted in a suitable place immediately after the 
close of the market. The first delivery of the notice shall be not 
later than 8:35 o'clock a. m., and it shall be the duty of the party 
regularly holding such notice at 9:15 o'clock a. m. to present the same 
at the office of its issuer before 11:00 o'clock a. m. of the same day, 
together with a certified check on some Chicago bank, in good stand- 
ing, or other satisfactory payment, for the net amount due for the 
property represented by said notice, as hereinbefore provided, and 
upon tendering said notice with payment at the office of the issuer, 
the holder of such notice shall be entitled to receive the property 
represented by the same. 

All differences between the price paid for the property and anv 

Mode of Mttio* contract prices involved in its delivery, due to or from parties to such 

■o&t. delivery, shall be adjusted and paid in the same manner and with ^e 

same liabilities as in the case of delivery made under this section 

between 1:30 and 2:00 o'clock p. m. In case property represented by 

DofevH either of the delivery notices mentioned in this section is not called 

and paid for as herein provided, it may be held by the issuer of the 

notice, for and at the expense for storage, interest, insurance and 

other risk of the party whom it may concern, until 12:00 o'clock m. 

of the next business day, at which time it shall be sold in open market 

for account of whom it may concern; or it may be sold, if the notice 

was^delivered before 9:15 o'clock a. m., or before 11:00 o'clock a. m., 

at any time between712 :30 o'clock p. m. of that day and 12:00 o'clock 

u. of the next business day. If the notice was delivered between 

1:30 o'clock p. u. and 2:00 o'clock p. m., it may be sold at any time 
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between the beginning of trading hours and 12:00 o'clock m. of the 

next business day. The party holding the property shall, however, 

notify the party to whom he delivered the original delivery notice, JJj'*®,^***"' *"* 

before 2:00 o'clock p. u. of the same day of the default, if the delivery 

notice was delivered before 9:15 o'clock a. m. or before 11:00 o'clock 

A. M.; or before 4:00 o'clock p. m., if the delivery notice was delivered 

between 1 :30 o'clock p. m. and 2:00 o'clock p. m., such notice of default 

to be in writing; and each purchaser receiving said notice of default 

shall in turn deliver the same, without delay, to the party to whom 

he passed the original notice of proposed delivery. All expense and lUsponaiblUiy 

risk of carrying property defaulted on, including a commission of one- ^j^y*^ "• 

quarter of one cent per bushel on grain, and one-quarter of one per 

cent on the market value of provisions, shall be payable to the party 

required to make resale, by the party to whom he had the property 

sold, he to be reimbursed by the one to whom he delivered the notice 

of delivery and so on until it is finally paid by the party in default. 

And in case of such defatdt and resale of property all differences shall 

be adjusted as hereinbefore provided, on the basis of the price at 

which the property shall have been resold. All parties having property 

due them on time sales shall be present, or shaU be represented by an Partiei lo be 

authorized employe, in the Exchange Hall, or such other place as may ofdeiiT«ri«k * 

be designated by the Board of Directors, between the hours of 1:30 

and 2:00 o'clock p. m. of each business day, and on days when the 

Board adjourns at 12:00 o'clock m., between the hours of 12:30 and 

1:00 o'clock p. M., and on the first business day of each month between 
the hours of 8 :30 and 9 :15 o'clock a. m. ; and admission to the Exchange 
Hall, or such other place as may be designated by the Board of Direc- 
tors, shall be denied all parties after 1:30, 12:30 o'clock p. m. or 8:30 
o'clock A. M., as the case may be. Any property which cannot be 
delivered owing to the absence of the buyer from the Exchange Hall, 
or such other place as the Directors may have designated for the pur- 
pose of delivery, may be sold out by the party having same sold to 
such absentee, as hereinbefore provided in cases of default*, all expenses 
and risk of carrying the property, commissions, etc., shall be paid by 
the absentee, the same as in case of default; provided, however, such 
property shall not be sold until the absentee has had notice in writing, 

either .delivered to him in person, to his business representative, at 

his place of business, or left at the Secretary's office in case he has no 

regular place of business, that the property was ready for delivery 
under this Rule on his contract. In case it should appear on com- 
plainVdtdy made to the Board of Directors that any member has been 

guilty of issuing a notice of readiness to deliver property as herein 
provided, who had not the property mentioned in sudi notice, in his 
control or possession at the time of issuing such notice, or, having 
issued such notice, shall thereafter dispose of the property, except as 
herein provided, or who refuses to deliver up such property when 
demanded, as provided for under this Rule, such party diall be deemed 
guilty of gross fraud, and shall be suspended or expelled from mem- 
bership in this Association, under the provisions of Rule IV. 
^ Provided^ however, that on all Saturdays when there is a regular OeliveriM . 

business session of the Association, all deliveries shall be made in the adjouni* 
Exchange Hall; a morning delivery between the hours of 8:30 o'clock •* is ^^ 
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and 9:15 o'clock a. m., in the same manner and under the same regu- 
lations, except as hereinafter provided, as is specified for similar 
deliveries after 11:00 o'clock a. m. The delivery notice shall be of 
the same form and character in all respects as that prescribed for 
deliveries between 1:30 and 2:00 o'clock p. m., except that it shall 
state the net value, deducting extra storage of the property at the 
closing market price on the immediately preceding business day, for 
the delivery on which the property is tendered, which price shall be 
posted in a suitable place immediately after the dose of the market. 
The first delivery of the notice shall not be made later than 8:35 
o'clock A. M., and it shaU be the duty of the party regularly holding 
such notice at 9:15 o'clock a. m. to present the same at the office of 
its issuer before 11:00 o'clock a. m. of the same day, together with 
certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net amount due for property repre- 
sented by said notice, as hereinbefore provided; and upon tendering 
said notice with payment at the office of the issuer, the holder of such 
notice shall be entitled to receive the property represented by the 
same; and also, on such Saturdays, as fall on the last business day of 
the month when there is a regular business session of this Association, 
an afternoon delivery between 12:30 and 1:00 o'clock p. m., in the 
same manner and under the same regulations, except as hereinafter 
provided, as is specified in similar deliveries after 11:00 o'clock a. m. 
The delivery notice shall be of the same form and character in all 
respects as that prescribed for deliveries after 11:00 o'clock a. m. 
The first delivery of the notice shall not be later than 12:35 o'clock 
p. M., and it shall be the duty of the party regularly holding such notice 
at 1:00 o'clock p. m. to present the same at the office of its issuer 
before 11:00 o'clock a. m. of the next following banking day, together 
with certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net face value of the property repre- 
sented by said notice, without adding anjrthing additional for interest 
or insurance, or without deducting any additional storage for the 
period between the time of delivery and the time of actual payment. 
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And provided further, that on the last business day of any month, 
when deliveries of articles mentioned in this Section are made after 
11:00 o'clock A. M., the Secretary of the Board, or any person acting 
under his direction, shall have the power to extend the time for such 
deliveries from 2:00 o'clock p. m. (if on a Saturday, from 1:00 o'clock 
p. M.)» as often and to such time during that day as in his judgment 
it may be necessary to enable all, who are prepared to do so, to tender 
or receive delivery notices. When any extension of time is made 
under this proviso, it shall be announced in the Exchange Hall, or in 
such other place as may be designated by the Board of Directors for 
the purpose of making deliveries, on or before the expiration of the 
time hereinbefore stated for the termination of such deliveries; in the 
event of the extension of the time for deliveries ais herein provided, 
wherever the time stated in this rule would be affected by such exten- 
sion, such time shall in all cases be correspondingly extended. 



{BouiZZL] 



49 



It is the object and intent of this Section that all contracts for the fjMf^T, 
purchase and for the sale of commodities mentioned therein shall be provuions bo 
carried out in absolute good faith, it being expressly understood that ^vvSSnoe'of'* 
in construing this Section its purely techincal provisions — the princi- tootrMfeiuU 
pal purpose of which is to facilitate deliveries — must not be used as a «nder thk 
pretext to evade the obligations of a contract. Any violation, how- "^ 
ever, of any of the provisions of this Section with intent to thwart or 
impede deliveries shall be deemed dishonorable conduct under the 
provisions of Section 9 of Rule IV of the Rules of the Board of Trade 
of the City of Chicago. 

Sec. 3. The Board of Directors may prescribe all necessary !>*»•«*<»• . 
regulations and requirements for warehousing all kinds of property other 
(other than grain) deliverable by warehouse receipts. reg^ttons. 

Sec. 4. It shall be the duty of the Board of Directors, under Posting 
this Rule, to publish annually, or of tener if necessary, by posting on jJjJJhSSJi'*** 
the bulletin of the Exchange, the names of all elevators and other 
warehouses com'orming in all respects to prescribed requirements of 
said Board; and to report immediately to the Association, by posting 
as above, any irregularity in the management of such elevators or Pn« tfag 
warehouses, or any fact calculated to discredit or impair the value of lfrB«nl»ritU». 
warehouse receipts of any such elevators or warehouses, as the same 
shall come to their knowledge. 

Sec. 5. All warehouse receipts for property tendered or delivered WanhooM 
on contracts shall be for quantities or parcels, in the aggregate, as****^^ 
sold; accompanied by a memorandum of the property delivered, 
with the price of the same, together with the amount due therefor, 
provided^ that on all time contracts of five thousand (5,000) bushels 
of grain or flaxseed, or any multiple thereof, deliveries shall be made 
in lots of five thousand (5.000) bushels; and on all time contracts for 
mess pork, sweet pickled hams, or lard, for two hundred and fifty 
(250) packages, or any multiple thereof, deliveries shall be made in 
lots of two hundred and fifty (250) packages; and on all time con- 
tracts for fifty thousand (50.000) potmds of meats, or any multiple 
thereof, deliveries shall be made in lots of fifty thousand (50,000) 
pounds; and on all time contracts for one thousand (1,000) bushels 
of grain or flax seed, or any multiple thereof, except as provided 
above, deliveries shall be made in lots of one thousand (1,000) bushels; 
and on all time contracts for mess pork, sweet pickled hams, or lard, 
for fifty (50) packages, or any multiple thereof, except as provided 
above, deliveries shall be made in lots of fifty (50) packages; and on 
all time contracts for twenty-five thousand (25,000) pounds of meats, 
or any mtdtiple thereof, except as provided above, deliveries shall be 
made in lots of twenty-five thousand (25,000) pounds; a variation, 
however, of one per cent in the quantity of grain or flaxseed delivered, 
and that contracted for, shall not vitiate a tender or delivery. Any 
excess or deficit within the above limits shall be settled for at the cur- 
rent market upon the day of delivery. 
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No individual, firm or corporation shall make tender upon con- 
tracts for grain or flaxseed as hereinbefore provided until^uch grain 
or flaxseed is covered by insurance, tol at] leastJSS per cent of ^their 
market value, such insurance to cover purchaser until 12 o'clock noon 
of the next business day after the day of delivery, provided, upon 
request of purchaser on day of delivery seller shall give purchaser 
an order for the cancellation and rewriting for the purchaser of such 
insurance to the extent of 85 per cent of the market value of the 
property so delivered, [and the seller shall pay premiuxns on any 
insurance thus designated until noon of the next business day follow* 
ing delivery. 



FORM FOR DESIGNATION. 

Chicago. lU 19... 

The insurance hereunder is [hereby designated for the 

sole use and benefit of accord- 

ing to its terms. It is to be cancelled 'as of 12 o'clock noon 
to-morrow or next business day, and rewritten for him or them« 
Return premium to be paid to 



All fire insurance policies, binders or other written evidence of 
insurance used for the insurance of grain or flaxseed in warehouses 
and elevators made regular under the laws of Illinois and the rules 
and regulations of this Association, shall in addition to the provisions 
ordinarily foimd in such policies contain the following clause and 
form of indorsement: 

Loss, if any, to be adjusted with assured named herein and 
payable to assured or order hereon. In event of sale and delivery 
of the property insured hereunder, this policy wiU, if so desig- 
nated in writing by the assured and such writing filed with the 
agent of this Company, on day of such delivery, remain in full 
force and effect for the sole use and benefit of the purchaser of 
the identical property described, until 12 o'clock noon of the 
next business day succeeding the delivery of the property. 
(Only payment in full by check or otherwise, and delivery of 
warehouse receipts on day specified, shall constitute a delivery 
as above described.) 
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Until 12 o'clock noon of the next business day as described 
above, the said purchaser so designated shall be recognised as the 
assured in all respects, but from and after that time, this policy 
shall be void as to any person claiming hereunder, except for 
return of the unearned premium thereon, after deducting the 
usual short rate earned premium for the entire time it shall have 
been in force. The unearned premium shall be x>ayable to the 
original assured or order hereon. This insurance shall cease and 
become void, so far as the original assured is concerned, im- 
mediately upon delivery of the cancellation order to the pur- 
chaser of the property, and cannot be extended by the pur- 
chaser to protect any other party. 

In the event of the delivery of insurance .in Companies, Lloyds, 
or Associations, commonly known as "Surplus Line" insurance, the 
individual, firm, or corporation accepting delivery may demand 
policies in stock Companies, duly licensed to transact business in 
the State of Illinois, and the individual, firm, or corporation making 
delivery shall forthwith exchange such "Surplus Line" insurance 
for insurance in duly licensed Companies as aforesaid. Provided, 
such individual, firm, or corporation holds insurance in duly licensed 
Companies not used as a warranty or basis for other insurance 
contracts. 

PENALTY. 

Any member, firm, or corporation who purchases and holds fire 
insurance on grain or fiaxseed in any regular elevator without own- 
ing or holding warehouse receipts on grain or flaxseed in said 
elevators, with intent to thwart or impede deliveries, shall be deemed 
guilty of dishonorable conduct under the provisions of Section 9 of 
Rule 4, Provided, however, that nothing herein shall be construed as 
forbidding the retention of such insurance from day to day when not 
in excess of ordinary and reasonable business requirements. 

Sbc. 6. All sales of flaxseed, unless otherwise agreed, are made SaIm of Has 
upon the basis of pure seed, that is: Seed tendered or delivered on •••**•*'•■*• ^• 
contracts may carry impurity or foreign matter, but must contain the 
sale quantity of pure seed, and for such pure seed only shall payment 
be required. 

The Board of Directors shall also appoint a competent person as R«cit(iar ol 
Registrar of Flaxseed, whose duty it shall be to provide and cause to ^•'■••^ •*•• 
be kept suitable books, in which shall be registered all warehouse 
receipts for flaxseed issued as "regular," or for "regular delivery" of 
such property under the rules of the Board of Trade; such receipts, 
after being so registered, shall be stamped or written across their face 
the word "Registered," and the date of such registry, and signed, in 
writing, by the said Registrar, or some person duly authorized by him 
for that service. All such warehouse receipts issued from or by each 
warehouse, or other place of storage, shall be consecutively numbered, 
and no receipts of duplicate numbers issued from the same place of 
storage shall be registered. No second warehouse receipt for the 
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same property shall be registered unless the original is presented at 

the time and its registration canceled by the Registrar. 
G»MUatic« of No flaxseed shall be removed from the place of storage indicated 
pi«Bed« by any registered receipt issued to represent it tmtil the registration 

dtliTeiy. q£ g^^ji receipt has first been canceled in the oflSce of the Registrar of 

Flaxseed by writing or stamping across its face the words* 'Registration 

canceled." 

WarabouM Sbc. 7. No warehotise receipts for flaxseed shall be registered 

StSlSS iy except such as have been issued by or from a warehouse or place of 

tMuedonlyby storage declared to be a regular warehouse for the storage of such 

warahooM. property by the Board of Directors of the Board of Trade. 
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RULE XXII. 

RIGHTS OP PARTIES ON CONTRACTS. 

Sbction 1. On time contracts made between members of the 
Association, where property is bought, deliverable on the buyer's 
demand within a specified time, the time of delivery shall be as follows: 
When demand for the property is made by the buyer before 12:00 
o'clock M ., the property shall be due and deliverable before 2K)0 o'clock 
p. M. same day. When the demand is made after 12:00 o'clock m., 
the property shall be due and deliverable before 2:00 o'clock p. m. 
same day, or before 11:00 o'clock a. m. next day. Or the buyer may 
specify any particular future day during the time when the property 
is deliverable, upon which the property shall be delivered, and the 
property shall be delivered before 11:00 o'clock a. m. on the day 
designated; provided, no demand shall be made before the begininng 
of the time specified, when it may be made; and if no demand is made 
the property shall be deliverable before 2:00 o'clock p. m. on the day 
of maturity of contract; and provided, also, that all deliveries after 
11:00 o'clock A. M. shall be made under the provisions of Section 2 of 
Rule XXI. 

Sbc. 2. On contracts for property deliverable at the pleasure of 
the seller, within a specified time, the seller may deliver the property 
on any day during such time, between the hours of 9 :00 and 11 :00 a. if ., 
or between the hours of 1:30 and 2:00 p. if., as provided by Section 2 
of Rule XXI. 

Sbc. 3. On contracts for grain or flaxseed for future delivery the 
tender of a higher grade of the same kind of grain or flaxseed than the 
one contracted for shall be deemed sufficient. All contracts made 
for Wheat hereafter, unless otherwise specified, shall be understood 
as for "Contract" wheat, and on such contracts a tender. of No. 1 
Red Winter Wheat, No. 2 Red Winter Wheat, No. 1 Northern Spring 
Wheat, No. 1 Hard Winter Wheat, or No. 2 Hard Winter Wheat, and 
on and after July 1, 1913, No. 1 Velvet Chaff Wheat, in such propor- 
tions as may be convenient to the seller, subject, however, to the 
provisions of Section 5 of Rule XXI, shall be deemed a valid tender. 

For delivery on and after July 1, 1914, all contracts for com, 
unless otherwise specified, shall be understood as for "contract" com 
and on such contracts a tender of the following described grades of 
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com in such proportions as may be convenient to the seller, but in 
no case an amount less than than 1,000 bushels of any one grade in 
one elevator, shall be deemed a valid tender at the price differences 
mentioned in the following schedtde, subject however, to the pro- 
visions of Section 6 of Rule XXI: 
No. 1 White Com 1 

No. 2 White Com L ,. j^ ^^^ ^^^^^^ ^^^^ contract price. 
No. 1 Yellow Com [ 
No. 2 Yellow Corn J 

No. 1 (Mixed) Com ) ^^ ^^^^^^^ ^ce. 
No. 2 (Mixed) Com ) ^ 

^°* « ^^^ ?"^ \ at two cents per bushel under contract price. 
No. 3 Yellow Corn j 

No. 3 (Mixed Com) — at 2}4 cents per bushel under contract price. 

^°' f ^^^^ S^"* I at 4>i cents per bushel under contract price. 
No. 4 Yellow Com J ^- *~ *' 

No. 4 (Mixed) Com — ^at 5 cents per bushel under contract price. 

Provided that No. 4 Com of the new crop can be delivered only 
during the months of November, December, January and February. 

The above grades of com to conform to the standards established 
by the U. S. Govemment effective July 1, 1914. 

All contracts for oats, unless otherwise specified, shall be under- Tender of oata 
stood as for "Contract" oats, and on such contracts a tender of No. 1 "* ««*»•••• 
White Oats, No. 2 White Oats, No. 3 White Oats, or Standard Oats, 
in such proportions as may be convenient to the seller; subject, how- 
ever, to the provisions of Section 5 of Rule XXI of the Rules of the 
Board of Trade of the City of Chicago, shall be deemed a valid tender 
of "Contract" oats; provided, however, that No. 3 White Oats can be 
delivered as "Contract" oats only at a deduction of five cents per 
bushel from the contract price. 

Sbc. 4. When a contract shall mature on Sunday or on a legal u*^^^ ** 
holiday, delivery on such contract shall be made on the preceding ®*"*3'** 
business day. No property shall be tendered on any day upon which i^^^„ 
the Association shall hold no business session. prohibited. 

Sbc. 5. On contracts for grain sold in store without special agree- Deliveiy of 
ment as to delivery, the property shall be delivered before 2 :30 o'clock '™^ ***** *" 
p. M. of the day of sale, or before 11:00 o'clock a. m. of the next busi- 
ness day, except as hereinafter provided. In case a purchase is Delivery of 
specified as for cash, it shall, if purchased before 1 :15 p. if., be delivered **•** «***"• 
before 2:30 o'clock p. m. same day, except as hereinafter provided. 
No property shall be tendered between the hours of 11 :00 o'clock a. m . 
and 1:15 o'clock p. m., except on Saturda3rs, unless by special agree- 
ment. All deliveries under this section on Saturday shall be made 
before 12:00 o'clock m. In case of the tender of property during thejenden durinc 
temporary absence of the purchaser from his place of business, notice abeeDoe of 
of such tender shall be left at his office, and he shall have the right to ^"y^'* 
call for the same, and pay for it, within one hour thereafter. 

Sbc. 6. In case it shall appear that the delivery of any outstand- Settlement of 
ing trade or contract between members of the Association may be ^J^J**** '^^ 
o&et by some other corresponding trade or contract, made by the 
parties with other members of the Association, and the parties to 
such trade or contract, or their authorized agents, consent to such 
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offset, such trade or contract shall be deemed to have been settled, 
and any balance between the current market value of the property 
covered by such trade or contract, and the several contract prices 
shall be due and payable immediately by the party from whom such 
balance may be due to the party entitled to receive the same under 
his contract. The current market value of the property contracted 
for shall be conspicuously posted, at a stated hour each day, under 
the direction of the Board of Directors, in the Exchange Hall and^in 
the settlement room of the Board, which posting shall serve as a 
basis for the adjustment of all contracts settled, as herein provided 
on that day. 

In order to facilitate the operation of this section, each member 
is required to keep a settlement book in which shall be entered the 
names of parties with whom settlements have been ntiade, and the dates 
and terms of the trades included in such settlements, and the terms 
of such settlements, and the prices at which the commodities were 
originally sold or purchased, and the amounts due to or from him or 
them on each separate settlement, also the net amount due to or from 
him or them on all settlements; and the Board of Directors is hereby 
authorized to provide a suitable office, with the necessary employes, 
to which members shall be required, at stated hours each day, to 
make reports, showing the net balance due to or from each member, 
as shown by such settlement book, and also the general balance due 
to or from him or them upon all such settlements; each report to be 
accompanied with an acceptable check for the aggregate of balances, 
if any, due from him or them on the contracts so settled; whereupon, 
if said report is found to be correct, as compared with other reports 
rendered him, the person in charge of said office shall, at a stated hour 
each day, pay to each of the parties n:iaking such reports any balances 
which he may have collected, and which shall appear to be due to them 
by said reports, less such charges as shall be prescribed by the Board 
of Directors as compensation for the services of said office. 

Sbc. 7. It shall be the duty of each member or firm making a 
transaction for future delivery of grain or flaxseed in 5,000 or 1,000 
bushel lots, lard and pork in 250 or 50 package lots, and D. S. short 
ribs and D. S. extra short clears in lots of 50,000 or 25,000 pounds, 
under the Rules of the Association, to confirm such transaction by 
sending to the Clearing House a memorandtun of the same by 0:00 
o'clock p. M. of the day on which it is ntiade; such memorandum shall 
be in writing, and shall state on its face the date of the transaction, 
the quantity and kind of property covered by the same, the month of 
delivery, the price, and the name of the party to whom sold or of 
whom bought, and shall be signed by the party or firm msAnn^ the 
same. All transactions of the same date made with any member or 
firm may be included in one memorandum, and all such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day, and to deliver, on application, 
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all envelopes containing such memoranda as are left with him in com- 
pliance with this section. In order to enforce this section, it is hereby 
provided that any member or firm failing to comply with its pro- 
visions, shall be fined S5.00 for each offense, and for repeated offenses 
they may be disciplined by the^Directors under the provisions of 
Section 9 of Rule IV. 

Sbc. 8. It shall be the duty of each member or firm making an ^^H^S^^ 
offset of any outstanding contract for future delivery, to confirm the by ofbei. 
same by sending to the Clearing House a memorandum of the same by 
6:00 o'clock p. M. of the day on which it is made; such memorandum 
shall be in writing, and shall state on its face the date of the offset and 
the amount proposed to be paid or collected. When several offsets 
have been made on any one day, the memorandum shall state the net 
amount only of the proposed payments or collections; such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were ntiade. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day, and to deliver on application, 
all envelopes containing such memoranda as are left with him in 
compliance with this section. In order to enforce this section it is 
hereby provided that any member or firm failing to comply with its 
provisions shall be fined $5.00 for each offense, and for repeat»l offenses 
they may be disciplined by the Directors under the provisions of 
Section 9, of Rule IV. 

Sbc. 9. In case any member of this Association, acting as a com- 
mission merchant, shall have made a purchase or sale by order and for 
account of another, whether the party for whom any such purchase 
or sale was made be a member of this Association or not, said member 
shall be deemed authorized to settle such contract through the 
Bxchange Clearing House of this Association, and under the Rules Claaiins Houm 
and Regulations relating to such Clearing House; and the Board of neguiaaoni of 
Directors of this Association are authorized to establish Rules and ^i^bSJ^t'^'^ 
Regulations governing the Bxchange Clearing House of this Asso-mlesaad 
dation, and to change, add to, or modify such Rules and Regulations '^^ ^'^* 
from time to time. In case any member of this Association, acting 
as a commission merchant, shall have made purchases or sales by 
order and for account of another, whether the party for whom such 
purchase or sale was made be a member of this Association or not, 
such order shall be deemed to have been made with reference to, and 
to be executed and carried out in all respects under the Rules, Regu- 
lations and Customs of this Association (including the Bxchange 
Clearing House Regulations) the same as though they were in terms 
incorporated into such order; provided, that in case of substitution of 
one contract for another, or of offsets or settlements of contracts in 
pursuance of such Rules, Regulations or Customs, the member or firm 
making the same shall be beld to guarantee to his or their principal 
the ultimate fulfillment of the original contract made tmder such 
order, and the principal also continuing liable on such original con- 
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tractp the same as though no substitution, offset or settlement were 
made. 

Sbc. 10. Any offer to buy or sell on a time contract any com- 
modity dealt in under the Rules of this Association by a member of 
the Association, when made openly in the Exchange Hall during the 
hours for regular trading, may be accepted by any other member of 
the Association at the time such offer was made, and the contract shall 
be made with the member first accepting such offer. 

Sbc. 11. No member shall give the name of a corporation as 
his principal on any trade or contract in any of the commodities 
bought and sold on this Exchange, as enumerated in Sections 4 and 
5 of Rule XIVy unless two executive officers of such corporation, 
bona fide and substantial stockholders, are members of this Associ- 
ation in good standing. In case the said corporation is accepted as 
a party to such trade or contract and defaults in the execution of 
the same, or fails to comply with the terms of any business obligation 
made in conformity with the rules and regulations of this Association 
on which the said corporation has become liable, the said executive 
officers, and such other officers and managers of such corporation as 
are members of this Association, shall be subject to be disciplined in 
the same manner as they are subject to be disciplined for failure to 
comply with the terms of any business obligation of their own. 

m^iilSroftna*- ^"^- ^^' Whenever a member of the Association, acting on his 
Mttonimad*. own behalf or as the representative of a firm or corporation, shall 
have made a purchase or sale for another party for future delivery 
of contract grades of commodities dealt in on the Exchange, sudi 
member or the firm or corporation of which he is the representative, as 
the case may be, shall notify the party for whom such purchase or 
sale was made, of the price at which and the party with whom such 
purchase or sale was made, such notice to be in writing and to be 
given upon the day of such purchase or sale. A non-compliance with 
the requirements of this section shall be deemed uncommercial con- 
duct ai^d punishable, in the discretion of the Board of Directors, by 
suspension or expulsion from membership in this Association under 
the provisions of Rule IV. 

Such non-compliance shall not invalidate any such contract or 
purchase or sale. 

la^oanMld of^ Sec. 13. In all sales of oats for future delivery, a carload shall be 
gnlB and seed deemed to contain 1,500 bushels; of wheat, com, rye and barley, 1,000 

bushels; and, on and after December 10, 1907, of flaxseed, 650 bushels; 

of timothy, Hungarian millet and clover seed, 36,000 pounds. 

tta?* f*° £i?^** ^^ ^^ sales to arrive, in the absence of a specific agreement as to 

mcot, eto. time for shipment or delivery — ^fifteen days arrival shall govern; and 

in case of excess or deficit on such sales, the excess or deficit shall be 

settled for on the basis of the fair market price on such grade on the 

0ms of exoeM day on which the excess or deficit is ascertained and made known to 
or Mnon 

each party. 
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In case property of any kind is weighed by a Board of Trade or 
disinterested weigher and is paid for in accordance with such weights, 
the cost of such weighing shall be borne by the seller, provided such Oogi to Im paid 
cost does not exceed 35 cents per car; should such cost be in excess of '^^ weighing. 
35 cents per car it shall be divided equally between the buyer and 
seller. 

It shall be the duty of members of this Board, or of firms or cor- JJ^JC^dS-*^ 
porations represented in its membership, either acting as contmiission interatted 
merchants in the sale of grain or flaxseed on the Chicago market, or woigfat. 
acting as purchasers of grain or flaxseed at cotmtry points, when 
Chicago weights are the basis of settlement, to furnish the consignor 
or seller, as the case may be, a Board of Trade or disinterested cer- 
tificate of weights. The proportion of the cost of such weighing paid 
by the commission merchant or purchaser, in accordance with the 
provisions of this section, shall be charged to the consignor or seller. 

Sbc. 14. Whenever grain or mill feed is sold by sample, the pur- Gcmditionfl of 
chaser must accept or reject such grain or mill feed by 11:00 o'clock ^^Sion^^' 
A. M . of the business day next succeeding the day of purchase, unless gjj* ®' "*** 
it shall have been impossible for an official Board of Trade sampler to 
sample such grain or mill feed by that time. If it be impossible to 
sample such grain or mill feed within the time specified it shall be the 
duty of the purchaser to notify the seller by 11 :00 a. m. of the business 
day next succeeding the day of purchase, and such grain or mill feed 
shall be sampled as soon as possible thereafter by the official grain 
sampler, and the purchaser must accept or reject such grain or mill 
feed immediately after the report of the official sampler is made. 

It shall be the duty of the seller to notify the buyer at the time puty ol mIm 
of sale (or on arrival, if sold to arrive), when grain is graded subject Tiee ▼« 
to approval, and upon such notification or upon the delivery of the 
official sample obtained by the buyer, it shall be the duty of the buyer 
to notify the seller of his intention to demand a clean certificate of 
inspection. When sales are made by sample and the official sampler 
reports cars "too full for thorough examination," it shall be the duty of 
the buyer to notify the seller of such fact before 11 :00 o'clock a. m. of 
the business day next succeeding the day of purchase, and of his inten- 
tion to re-examine such cars at time of unloading or transfer. 

Whenever grain, null feed or seeds are sold to be switched orpntyof 
delivered to connecting lines, or when sold for shipment beyond j^^S^^^^ f^^ 
Chicago, it shall be the duty of the seller to order such property inSipmeot.* 
accordance with the written instructions received from the buyer 

within twenty-four hours after the receipt of such instructions — 
Sundays and holidays excepted. If the purchaser fails to provide 
by the close of the next business day after date of purchase such 
written instructions, then the property involved shall be at his risk 
in all particulars. 

In case the seller shall fail to order the property as hereinbefore ^to mboO- 

provided, it shall be his duty to promptly notify Uie purchaser thepuzvliaM. 
next day of such neglect, and the purchaser may for such reason 
cancel the purchase; but such cancellation, if ntiade, must be made 
immediately. 
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Prih^ol On all property sold as hereinbefore provided, a delivery by the 

dmSSStd railroad over which the property arrives, to the designated railroad 
'■'h'o^* shall be construed as a delivery, and the seller's responsibility for 

damages or loss on any account shall cease, after delivery to such 

connecting line or railroad. 

BcQwttdbUily Whenever grain, mill feed or seeds are sold to be switched or 

fild^Mftf R. B. <^^^®i^ or for shipment beyond Chicago, and after such sale has been 

toMospi made, it shall develop that the railroad nominated by the buyer is 

SSSSmL unable to accept or handle the property tendered, it shall be the duty 

of the buyer upon receipt of request from the seller, to provide or 

nominate the name of a railroad which will receive such property; 

and upon failure of the buyer to provide such written instructions 

within 48 hours after notice has been given by the seller, the seller 

shall have the right to sell out for account of the purchaser, all property 

so involved; any loss which accrues, shall be paid by the original 

purchaser of the property. 

TbM whflB All property sold as hereinbefore provided for transfer or for 

property aold cleaning, clipping or mixing at time of transfer, must be transferred 
Bwi Im made. ^ unloaded within seven business days after delivery to the railroad 
nominated by the buyer, and be weighed under the supervision of 
an official weighmaster. On all property not transferred or unloaded 
within the seven business days, for any reason whatsoever, the pur- 
chaser shall pay eighty (80) per cent of the value of the grain— on 
demand — for the grain so delayed, based on shipper's weights or 
based on the capacity of the car; subject, however, to final adjust- 
ment based on official weights at Chicago, or as may be otherwise 
agreed between buyer and seller. 

IHity of buyer It shall be the duty of the buyer to provide and deliver within 48 

raiKttd or hours to the railroad or elevator nominated by him for the transfer, 

ift ^SSni '^ ^"* mixing, clipping, cleaning or shipment of any property bought by 

•Iwaingt 0te., him, the necessary instructions for the unloading, cleaning, mixing 

^^^ ^' or handling and shipment of such grain, and upon the failure to 

provide such necessary orders within 48 hours after the delivery of 

the property to the designated railroad or tracks he shall pay, in 

addition to the contract price, one per cent per day as liquidated 

damage for each day's delay, until such necessary instructions have 

been delivered; the purchaser shall also be responsible for any delay 

caused by neglect or errors that may occur through his agents. 

PiovUon Sbc. 15. On all grain, mill feed or seeds consigned to any member 

Jj'JjJ^* of this Board, or to any firm or corporation duly represented in its 

•oarisninenu membership; or bought by any member thereof, or by any such firm 

•adpuroha.... ^^ corporation, and shipped to Chicago or any common Chicago 

points, subject either to Chicago weights or inspection, or both Chicago 

weights and inspection, the receiver or the purchaser, as the case may 

be, shall charge the current rate of interest on any sum advanced on 

such consignment, or purchase; provided alwa3rs, that the minimum rate 

of interest so charged shall be at the rate of five (5)^er cent per annum. 
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Any violation of the provisions of this section shall be subject to 
a penadty of suspension from all the privileges of this Association, or 
of expulsion therefrom, according to the discretion of the Board of 
Directors. 

Sbc. 16. All bills rendered for grain, seeds, millstuffs, straw and 
hay, sold by grade, or by sample, or by grade and sample, either after 
arrival or to arrive, unloaded on regular or private tracks, or in private 
elevators or warehouses, or in any manner as may be agreed upon 
between buyer and seller, if delivered at the ofl&ce of the buyer by 
2.00 P. M., shall be paid by 2.45 p. m. the same day, except that on 
Saturdays all bills delivered by 11.20 a. m. shall be paid by 11.50 a. m. 
the same day; provided that the regular team track weight tickets, 
or official Board of Trade weight tickets, or other disinterested cer- 
tificates of weight, shall be attached to the invoice, provided, that 
if the property comes from outside the Chicago Switching District, it 
shall be tne duty of the seller to deliver to the buyer, and it shall be 
the duty of the buyer to demand from the seller, at time of payment 
therefor, a duly authorized railroad receipt which shall state on its 
face that the bill of lading covering the property has been surrendered 
and canceled, that orders consigning the property to a point of unload- 
ing within the Chicago Switching District have been filed by the holder 
of said bill of lading, and a copy of such order shall be written on and 
be a ]>art of such receipt; and further, said receipt shall state that no 
diversion whatever of the property from the place of unloading stated 
thereon to another place of tmloading will be permitted without first 
surrendering to the issuer thereof the said receipt. It shall also be the 
duty of the seller to deliver to the buyer, and it shall be the duty of the 
buyer to demand from the seller, at time of payment, an official 
certificate of the Custodian Department of this Board if the property 
has been unloaded under the jurisdiction of the Custodian Department. 
Failure to deliver the freight bill from the originating line shall not be 
construed as a sufficient reason for refusal of payment for such property. 
On all property sold as above described, where the weights are not 
available to the seller, but are in the regular course of business first 
delivered to the buyer, weight tickets with checks covering payment 
shall be delivered on the day next succeeding the date on which it 
is unloaded, by 2.45 P. M. on any regular banking day, or by 11.50 A. M. 
on Saturdays. Board of Trade holidays that are not legal holidays 
or are not made holidays by the clearing house banks shfdl not be 
considered as granting the buyer any time beyond that provided 
in this rule. 

Any member, firm or corporation violating any of the provisions 
of this section shall be deemed guilty of dishonorable conduct, as 
defined by Section 9 of Rule IV, and upon conviction thereof, such 
member, or the members of such firm, or the officers or managers 
of such corporation, shall be subject to the penalty or penalties therein 
prescribed. 

Sbc. 17. In making contracts, a specific number of days shall 
be mentioned, and shall mean calendar days, excluding date of sale 
in which to load and ship the grain from the date of the receipt of 
full shipping directions at point of shipment. 

Sec. 18. It shall be the duty of the Board of Directors upon the Grain ^^ 
nomination of the President to appoint a standing committee of seven Committ«» 
members of the Association, to be known as the "Grain Committee," 
to serve for one year, or until their successors are appointed. 
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Whenever grain is sold subject to the "approval of official sam- 
plers," either as to sample, grade or condition, any party to the transac- 
tion may appeal from the decision of the Official Sampler to the Grain 
Committee, and the decision of the Grain Committee shall be final and 
binding upon all parties interested. 

The delivery of samples of grain in the Exchange Room by non- 
members, through any department of the Board of Trade, in com- 
petition with members of the Board of Trade, is prohibited. 

No member of the Grain Committee shall sit on any case in which 
he is directly or indirectly interested. 

The President of the Board of Trade shall select another member 
of the Association to serve in the place of any regular member who 
is disqualified or unable to serve. When an appeal to the Grain 
Conmiittee is desired under this nile, such appeal shall be made in 
writing to the Secretary of the Chicago Board of Trade, and the fees, 
as hereinafter provided, shall accompany said appeal. 

The fees shall be S5.00 per car; $10.00 per canal boat, S50.00 per 
vessel. Such fees shall be equally distributed among the members 
serving. In case the Grain Committee shall decide in favor of the 
appellant, the appellee shall, within one business day, reimburse the 
appellant with the amount of the appeal fees, as hereinbefore pro- 
vided, and further pay all additional expenses incurred by the Grain 
Committee in securing samples and conducting the case. 

The Grain Committee may decide an appeal either by examina- 
tion of the grain in car, boat or vessel; or by sample obtained in such 
manner as in their discretion they may deem advisable. 

Sec. 19. All offers made subject to deferred acceptance between 
clearing house members shall be confirmed by memoranda through 
the Clearing House in the same manner and under the same regula- 
tions and requirements as are provided for contracts of purchase and 
sale in and by the other sections of this rule. 

Sec. 20. All offers made subject to deferred acceptance provided 
for under this rule shall be in one of the following forms: 



BID MADE SUBJECT TO DEFERRED ACCEPTANCE 



Chicago, Illinois, day of, 



19 



I will give per bushel for bushels of con- 
tract grade of for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules of 
the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 
for regular trading on 19. • 

Signature 
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OFFER MADE SUBJECT TO DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I will sell bushels of contract grade of 

at per bushel for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules 
of the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 

for regular trading on 19. . 

Signature 



ACKNOWLEDGMENT OF OFFER MADE SUBJECT TO 

DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I have your offer to buy bushels of contract grade 

of at per bushel for delivery 

during 19 , same to be delivered in store 

in regular warehouses under the rules of the Board of Trade of the 
City of Chicago, and subject to my acceptance until the closing hour 
for regular trading on 19. . 



Chicago, Illinois, day of 19. . 



I have your offer to sell bushels of contract grade 

of at per bushel for delivery 

during 19.. . , same to be delivered in store in 

regular warehouses under the rules of the Board of Trade of the City 
of Chicago, and subject to my acceptance until the closing hour for 
regular trading on 19 . . 



For securing offers made subject to deferred acceptance, a com- 
mission of not less than five per cent of the consideration paid or 
received shall be charged to non-members, and a commission of not 
less than three per cent shall be charged to members. It is further 
provided that members securing offers made subject to deferred 
acceptance, for their personal account, shall be charged a commission 
of not less than one and one-half per cent. 

When a broker is employed by a clearing member for the securing 
of offers made subject to deferred acceptance, a brokerage of not less 
than three per cent of the consideration paid or received shall be 
charged. 
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RULE XXIII. 
FAILURB TO DELIVER OR RECEIVE ON CONTRACTS. 

Section 1. In case any property contracted for future delivery 
is not delivered at maturity of contract, the President shall appoint a 
committee of three from the membership at large, to be approved by 
the Board of Directors, which committee shall determine as nearly as 
possible the true commercial value of the commodity in question on 
the day of maturity of the contract, and the price so established shall 
be the basis upon which settlement is made. 

As liquidated damage the seller shall pay to the purchaser not less 
than five per cent, nor more than ten per cent of the value of the 
commodity as established by the committee; the percentage, within 
said limits, to be such as, in the judgment of the committee, may be 
just and equitable. 

Settlement shall be made without delay» and the damage, as deter- 
mined under the provisions of this section, shall be due and payable 
immediately upon the finding of the committee. 

This section shall not be construed as applying to any parties 
having the property both bought and sold, in all of which cases settle- 
ment shall be made on the basis of prices established by the contracts 
in such instances. 

Sec 2. In case any property contracted for future delivery is 
not received and paid for when properly tendered, it shall be the duty 
of the seller, in order to establish any claim on the purchaser, to sell 
it on the market at any time during the next twenty-four hours, at 
his discretion, after such default shall have been made, notifying the 
purchaser within one hour of such sale; and any loss resulting to the 
seller shall be paid by the party in default. 
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RULE XXIV. 

PROVISIONS. 

Section 1. The Board of Directors shall appoint five members 
of the Association as a Committee on Provision Inspection, who shall 
have and exercise a general control over the inspection of provisions, 
and shall act as referees in case of complaint against the Chief Inspector 
of Provisions or the inspection of any lot of provisions, or any matter 
of difference pertaining to the same, except as hereinafter provided. 
The committee shall be authorized, in determining the correctness of 
any inspection they are called upon to revise, to adopt any measure 
they may deem necessary under the circumstances for the ascertain- 
ment of its true character. The committee shall be entitled to fees 
amoimting to three dollars each for each case of reference decided by 
them, to be paid by the party against whom the decision shall be 
made. 

Sec 2. The Board of Directors will also appoint a suitable per- 
son as Chief Inspector of Provisions, who shall be required to give a 
bond in such amount as shall be fixed by the Board of Directors, 
conditioned for the faithful performance of his duties as prescribed 
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by the Rules and Regtdations of the Board of Trade of the City of 
Chicago and the Regulations of the Board of Directors; which said 
bond shall be made to the Board of Trade of the City of Chicago, for 
the use and benefit of any parties having claims under the Rules and 
Regulations of the said Board of Trade for damages against said Chief 
Inspector on account of any of his official acts. Said bond shall be 
satisfactory to and approved by the Board of Directors before the said 
Chief Inspector shall be entitled to enter upon the discharge of his 
official duties. 

Sec. 3. The Chief Inspector of Provisions shall appoint, to beDeputT 
confirmed by the Committee on Provision Inspection, a sufficient JJJP*****'"* 
number of competent deputy inspectors, who shall be under his con- appointad. 
trol and subject to his orders in all matters pertaining to the perform- 
ance of official duty. 

Sec. 4. The Chief Inspector, through and by his deputies, shall 
furnish the necessary labor and materials for inspection. The several 
deputy inspectors shall make a report in detail of every inspection or 
examination they may make, which report shall be returned to the 
Chief Inspector, and be by him preserved for future reference. 

.Sec. 6. The Board of Directors shall also appoint a competent JjjJjSfJ"' 
person as Registrar of Provisions, whose duty it shall be to provide 
and cause to be kept suitable books, in which shall be registered all 
warehouse receipts for beef, sheep and hog products issued as "regu- 
lar" or for the "regular delivery" of such property in the Chicago 
market under the Rules of the Board of Trade; such receipts, after 
being so registered, shall be stamped or written across their face with V^ 
the word "Registered" and the date of such registry, and signed, in 
writing, by said Registrar or some person duly authorized by him for 
that service. All warehouse receipts, before being registered, shall be 
plainly numbered, and shall indicate on their face the number or mark 
of the particular lot of property intended to be covered or represented 
by such receipt. All such receipts issued from or by each warehouse 
or other place of storage shall be consecutively numbered, and no 
receipts of duplicate numbers issued from the same place of storage 
shall be registered. All property covered or represented by registered 
warehouse receipts shall be plainly marked in such manner as '^^&^2J!|^1^ 
clearly distinguish it from all other property stored in the same ware- 
house or place of storage, and by such marks, numbers or characters 
as may be approved by the Registrar of Provisions; such marks to be 
so arranged as to avoid the possibility of duplication or uncertainty as 
to the identity of the property so receipted for. No warehouse receipt 
shall be registered until a report shall have been received at the office 
of the Registrar of Provisions from a duly authorized deputy that the 
property represented by the receipt is actually in the place of storage 
and is marked as indicated in the receipt; such reports shall be in a 
form prescribed by the Registrar, and shall be preserved by him for 
future reference. No second warehouse receipt for the same property 
shall be registered unless the original is presented at the time and its 
registration canceled by the Registrar. In such case, new receipts, ^9w notipti. 
either for the whole or parts of lots, or the consolidation of different 
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lots, may be registered upon the report of a deputy that the property 
is in the place represented, and is marked as represented. All new 
receipts so registered, except receipts for short rib sides and extra 
short rib sides, shall bear the same date, as near as may be, with the 
originals so canceled, and no receipts differing in date more than thirty 
days shaU be consolidated into a new receipt. 

Piopeity not No property shall be removed from the place of storage indicated 

until '*"*^^ by any registered receipt issued to represent it until the registration 
SElijtf ^ ^ ^^ such receipt has first been canceled in the office of the Registrar of 
Provisions, by writing or stamping across its face the words, " Regis- 
tration Canceled." 
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Sbc. 6. The Chief Inspector shall receive for his services and for 
the compensation of the deputy inspectors employed by him, the fees 
for inspection as established by the Board of Trade. The Registrar 
shall receive, as compensation for his own services and the necessary 
expenses of his office, such sum, to be paid from the funds of the 
Association, as may be determined by the Board of Directors. 

Sbc. 7. All claims for errors of inspection, or damages resulting 
from improper inspection, shall be made to the Chief Inspector, and 
in case of dispute as to the validity of any claim so made, the question 
shall be decided by the Committee on Provision Inspection, or by a 
special arbitration, if either of the parties so prefer. In the latter 
case the arbitrators shall be chosen either by mutual agreement, or 
an equal number, not exceeding two, may •be selected, each by the 
Chief Inspector and the claimant; and the persons so chosen shall 
select an additional arbitrator. Arbitration, either by the Committee 
on Provision Inspection or special arbitrators, shall be conducted 
under substantially the same form of proceedings as regular arbitra- 
tions under the Rules of the Board of Trade, and shall be subject to 
all the provisions of regular arbitrations, except that they shall not be 
subject to appeal. 

Sec. 8. All deliveries of beef, sheep or hog products in store, in 
the absence of special agreement, shall be by the delivery of regis- 
tered warehouse receipts, issued from such warehouses or places only 
as shall have been declared regular warehouses for the storage of such 
property, by the Board of Directors, under the Rules of the Board of 
Trade; such places of storage, in all cases, to be under cover, and such 
as are suitable for the proper preservation of the property. All such 
deliveries shall be accompanied by a certificate of inspection of the 
Chief Inspector of Provisions, which certificate shall state the number 
of packages or the number of pieces, together with their weight, in the 
lot to which it applies, the place where the same is stored, and the 
distinguishing marks upon it; also the number of packages or pieces 
examined, and that the same was found to be in good merchantable 
condition and of Standard quality. In the case of barreled pork, the 
number of pieces and the weight in each barrel shall be stated, like- 
wise the date when packed; and in the case of lard, the date of its 
packing, as indicated by the packer's brand upon the packages. Such 
certificate shall be dated within thirty (30) days of such ddivery; the 
required number of days shall include both the day of date and the 
day of delivery. 
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Sec. 9. No warehouse receipts for beef, sheep or hog product Regular 
shall be registered except such as have been issued by or from a ware- 
house or place of storage declared to be a regular warehouse for the 
storage of such property by the Board of Directors of the Board of 
Trade; and before any warehouse or storage place shall be declared 
a regular warehouse for the storage of such property, the proprietors 
or managers thereof shall file a bond with sufficient sureties in such WarehouM 
sum and subject to such conditions as may be deemed necessary by***"**** 
the Board of Directors under the Rules and Regulations of the Board 
of Trade and the Regulations and Requirements of the Board of 
Directors in reference to such warehouse. 

RULE XXV. 

SALE OP PROVISIONS. 

Section 1. All provisions sold in this market, in the absence of provisions to 
special agreement, shall be standard, and the property delivered must ^ilJf'**'"^ 
comply with the provisions of the Rules of the Board of Trade of the otherwise 
City of Chicago applicable thereto, and with the regulations for the** 
inspection of provisions, and, in case of hog products, with the require- 
ments as to the cutting and packing of hog products established by 
the Board of Directors. And all provisions sent to this market for provisions 
sale which, upon examination, shall be found to have been manufac- JJUj^l^t. 
tured, handled and packed in all respects in conformity with the 
Rules of the Board of Trade and the said Regulations and Require- 
ments, shall be classed as Standard. 

Sec. 2. All provisions sold as Standard shall be cut, selected and Remiirements 
packed, in all respects as to quality and condition, conformably to **' Standards 
the classification of inspection as adopted by the Association; and 
unless otherwise stipulated on all sales made of any of the grades of 
provisions of Standard, the seller shall deliver the parcels of the kind 
and quality called for by such sale, which any duly appointed inspec- 
tor of the Association has examined, and has certified to have been 
packed according to the classification, and is at the time of delivery 
in good merchantable condition in every respect; or, failing to so 
deliver, he shall be bound to settle his contract under the provisions Settlements, 
of Rule XXIII of the Association; provided^ that in all sales specified 
as for cash, the buyer shall not be bound to pay inspection fees unless inspeetion of 
he orders the inspection of the property. ***^ property. 

Sec. 3. All hog products may be packed in tierces either wood or How packed 
iron bound, or bound partly with both; but in the case of lard each 
250 tierces delivered must be entirely either iron or wood bound. 
Provisions from which any gain has been removed shall not afterwards 
be classed as Standard. 

Sec. 4. All hog products to be classed as Standard shall comply Requirements 
in all respects with the requirements of the rules of inspection adopted to&oKslwd'*' 
by the Board of Trade, and if delivered on or after January 1st shall •"i?'*'^**^* 
include only such as have been packed on and after the first day of reference to 
the previous October, provided that barreled pork must be kept in JjJJJ^^**^ 
cold storage, and that mess pork made during the months of Decem- 
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ber, January and February must have been packed at least ten days 
before delivery; and that mess pork, delivered during the months 
from March to November, both inclusive, must have been packed at 
least thirty days before being delivered. 
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Sbc. 5. No original weight shall be taken out of any package of 
provisions which is afterward to be offered for sale by the package » 
without removing the original packer's brand entirely from the head 
of the package, tmless the property be repacked and so branded by the 
party repacking. 
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Sbc. 6. Buyers of provisions on contract, deliverable on the 
demand of the buyer, within a specified time, shall have the right to 
inspect the same before the day of delivery, provided they send an 
inspector in time to allow the inspection to be completed before the 
proposed delivery; but failing to do so, the seller shall have the privi- 
lege of having the property inspected, the cost to be paid by the buyer. 

Sbo. 7. On sales of provisions deliverable at the pleasure of the 
seller within a specified time, the seller shall have the privilege of 
delivering, at any time during the life of the contract, without pre- 
vious notice to the purchaser, by the tender of a registered regular 
warehouse receipt, together with a certificate of inspection, by an 
Inspector of the Association (such inspection having been made within 
the last thirty (30) days) ; such a delivery shall be held to be regular, 
and the buyer shall receive and pay for the same, together with the 
fees for inspection. If, however, within the next forty-eight (48) 
hours the buyer shall report in writing to the Secretary of this Asso- 
ciation that such property is not merchantable, or does not conform 
in all respects to the rules of the Board of Trade of the City of Chicago 
in relation to provisions and to the requirements for the cutting and 
packing of hog products, it shall be the duty of the Secretary of the 
Board to immediately notify in writing the Committee on Provision 
Inspection of such report, and if within the next five business days 
immediately following the date of the delivery of warehouse receipt, 
the seller is officially notified that the property in question is not 
standard, the seller shall immediately receive the property from the 
buyer, substituting therefor other property of the same kind that is 
standard. On sales deliverable upon the demand of the buyer, if the 
buyer makes demand for the property thus sold before the expiration 
of the contract, the seller may have, in the case of pickled meats, one 
business day, and in the case of boxed meats, four business days in 
which to prepare the property for delivery. 



Two or mora 



Sbc. 8. On sales of pickled meats, or lard, if more than one brand 
is tendered, the purchaser shall be required to pay such inspection 
fees only as would be proper were the property all of one brand. Pro- 
vided, that in deliveries of various brands to complete a lot of 250 
packages, not more than five (5) different brands shall be tendered. 
Bach regular delivery shall be from one warehouse. 
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Sec. 9. On sales of provisions as Standard, or of a particularly 
packer's brand, in case the property does not pass inspection, theS^M^S^pea 
buyer shall elect either to take the lot named at contract price, after feS^jSSied. 
being regularly inspected at cost of seller, or to require that some 
standard lot be substituted, but the buyer shall receive the one or 
the other, if tendered within a reasonable time. 

Sbc. 10. In sales of provisions when an article is substituted or p«av«Mi 
delivered inferior in quality to the sample exhibited, or which hasaamplt. 
been passed upon by the inspector as standard, the seller shall be 
responsible for any damage resulting from such exchange or substitu- 
tion. All examinations or inspections are to be made within a reason- ]^g^j^^*^ 
able time, and proper care of the property is to be taken by the owner pioperfejr. 
or his agent. 

Sbc. 11. In sales of fully cured meats, or to be fully cured and Cured mean 
delivered at any specified time, the seller must deliver in good faith, "•'^^•"••' 
according to contract. Where sales of dry salted meats are made Dry Mitod 
without other specifications, it shall be considered that the sale con- "*"•*■' 
templates meats fully cured. Also when sales of sweet pickled meats 
are made for delivery within a specified time, without other specifica- 
tions, it shall be considered that the sale of such sweet pickled meats 
contemplates meats fully cured. 

Sbc. 12. Joints cut from hogs that have been frozen shall not be Frhmb Jointi. 
classed as standard. 



Sbc. 13. In case of no specific agreement, the saltage allowed on Bulk 
bulk meats shall be one per cent; but should the buyer or seller object ••'*•••' 
the Inspector shall sweep as many drafts as he may consider necessary 
and the percentage so determined shall be binding on both parties. 
One per cent of drainage shall be allowed on barreled pork. Dndnae^ 

Sbc. 14. To determine the tare of lard, the package shall first be Tare of laid 
weighed gross, the lard then removed, and the empty package sub- 
jected to dry heat and drained, the empty package to be then weighed 
and its weight deducted from the gross weight. The difference so 
obtained shall be considered the net weight of the lard. 

Sbc. 15. In case lard in tierces be delivered of a weight more or Weiidii of 
less than 340 lbs. net per tierce, the shortage or excess shall be settled ^^^ *** 
for at the current market price, which for deliveries before 11 o'clock, 
shall be considered as the posted price of the previous day, but the 
full number of packages contracted for shall be delivered. In the 
settlement of contracts for lard, 340 lbs. net shall be taken as the BetUMncnti. 
average weight of a tierce. 

Lots of 250 tierces weighing less than 85,000 pounds net will not 
be regular for delivery except by deducting 1 cent per pound on the 
amount of the deficiency, and lots of 250 tierces weighing over 90,000 
pounds net will not be regular for delivery except by deducting 1 cent 
per pound on the excess over 90,000 pounds. 

Sbc. 16. All provisions sold for shipment must, upon request oflMlrt^bw 
the purchaser be delivered on cars or on teams free of charge, and 
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whenever the seller notifies the buyer of his readiness to deliver, it 
shall be the duty of the buyer to provide means of shipment within 
three (3) business days. Failing to do so, the shipper shall have the 
right to demand of the buyer payment in settlement of his sale. 

All deliveries of provisions by warehouse receipts shall be free of 
storage to the buyer for five (5) business days, and any expenses 
attending the examination or loading of provisions represented by 
warehouse receipts shall be paid to the warehouseman by the party 
ordering the same; provided, in no case the expense of loading on 
teams be in excess of what the charge would be if loaded on cars. 



Standard net 
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Sec. 17. The standard net weight of meats packed in boxes shall 
be between 475 and 525 pounds for each box, and in all settlements 
or deliveries of boxed meats an average of 500 pounds net per box 
shall be made the basis for settlement, and the excess or shortage 
from said average shall be settled at the market value of the property 
delivered at the time of its delivery. But in case of delivery the full 
number of packages contracted for must be delivered. 



Sbc. 18. Long dear sides shall not average less than forty-five 
(45) pounds; short dear sides shall not average less than thirty-five (35) 
pounds; and extra short dear sides shall not average less than thirty 
(30) pounds nor more than sixty (60) pounds, to be a regular delivery 
on contracts. But no side in any lot shall vary in weight more than 
25 per cent from the average weight of the lot. 

Short ribs for regtdar delivery must comply with the following 
conditions and requirements: 

Short ribs, averaging not less than 30 pounds nor more than 60 
pounds shall be deliverable at contract price; over 60 pounds and not 
over 70 pounds average shall be deliverable by deducting 30 cents per 
100 pounds; over 70 pounds and not over 80 pounds average by 
deducting 50 cents per 100 pounds; but no side in any lot shall vary 
in weight more than 10 pounds from the average weight of the lot. 

All dry salted meats, deliverable on contracts, shall be weighed in 
25,000 pound lots, and the Inspector's certificate shall specify that 
they were so wdghed; and two (2) lots of 25,000 pounds each may be 
of different averages, but must be in the same warehouse. Such shall 
constitute a regtdar delivery on sales of 50,000 pounds. 



Limit on Sbc. 19. Upon examination of dry salted meats, dther in bulk 

to Im regular, or for boxing, by an official Inspector, if over 10 per cent is rejected 

the Inspector shall not be required to issue a certificate of inspection 

for the same. 
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Sbc. 20. On each reinspection of dry salted short ribs or dry 
salted extra short dear sides, for a regular delivery, the warehouse 
receipt covering the same shall be canceled and the property delivered 
on a new warehouse receipt. 

RULE XXVI. 

TARBS. 

Sbction 1. In the sale of property in packages, involving the ^^^iSSj^f 
question of tare, the actual weight of packages (to be ascertained by 
stripping, at the time of delivery) shall be deducted from the gross 
weight. In case the purchaser shall require the weighing and strip- 
ping of lard, or the weighing of any property deliveredj^on contract, ^^f^*^ 
he shall so notify the parties delivering the same withinjfive (5) busi- 
ness days from date of delivery, including the day of delivery, or the 
purchaser shall have no right of reclamation on the seller. Such 
weighing and stripping shall be done by the Official Weigher of Pro- 
visions of the Association, and the restdt reported within ifif teen (15) Time ftltowtd 
« for rapoit. 

days. 

RULE XXVII. 

Sbction 1. All former Rules and By-Laws of the Association are Repeat 
hereby repealed; provided, pending complaints and^complaints based ^^SSiti 
on transactions or defaults which have occurred prior to the adoption ^<1 defauMt. 
hereof shall be governed by the rules heretofore in force. 



BY-LAWS. 
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ARTICLE I. 

At all general or stated meetings of the Association or Board of 
Directors, the following shall be the order of business : 

Call to order. 

Reading minutes of previous meeting (which may be dispensed 
with). 

Hearing reports. 

General business. 

Adjournment. 

ARTICLE II. 

At all special meetings of the Association or Board of Directors* 
only such special business shall be considered as was expressly em* 
braced in the call for such meeting, except by unanimous consent. 



OndilMitaih 



ARTICLE III. 

When any member requires it, the mover of a proposition shall 
put the same in writing. No debate shall be permitted except on a 
motion regularly made and seconded. A member, however, shall not 
be prevented from prefacing with explanatory remarks any proposi- 
tion he may be about to make. 



UmltotUm 
upon debate 



ARTICLE IV. 

Every member who speaks shall rise and address the President, 
and no person shall speak more than twice on the same subject, 
except by way of explanation, if objection is made thereto, unless 
permitted to proceed by a majority of those present. 



QuMtionotf 
ORte. 



ARTICLE V. 

The presiding officer shall be judge of all questions of order and 
proceedings, and when the Rules of the Association or of parlia- 
mentary order are infringed upon, he may call any member to order. 
A member may appeal to the Association on any question of parlia- 
mentary proceeding not provided for by the Rules or By-Laws of the 
Association, or by a special order, and, if seconded on such appeal, a 
majority of the members present shall decide the question at issue. 
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ARTICLE VI. 

No business before any meeting of the Association shall be inter- intwmpCloM 
rupted, except by motion for the previous question, to lay upon the J2if ^jj^. 
table, to postpone, or to adjourn, and such motion shall preclude *ioBi. 
amendment or decision of the original subject untU such motion shall 
be disposed of. 

ARTICLE VII. 

A member may call for the division of a question when the sense DlTisian of 
will admit of it. A motion to lay upon the table, or to indefinitely What^motions 
postpone, shall not be debatable, and a proposition, once disposed of, ■"** d«b»t«bto. 
shall not be revived at the same meeting, except by a vote to recon- 
sider; and a motion to reconsider shall not be entertained, except at tion. whm in 
the same or the next meeting after the former action, and then only ^'^^• 
when made by a member absent or voting with the majority. 

ARTICLE VIII. 

No vote shall be taken on 'Change, except when notice has been voc« on 
given at least one day, or by unanimous consent. Upon demand of J^^JJJJL ^p 
one-third of the members present, any question, so submitted, shall i^ speoial 
be referred to a meeting of the Association at some other time than "^ ^' 
the usual hours of 'Change. 

ARTICLE IX. 

All questions of order, or proceedings provided for by the Rules AnpUoatioa 
and By-Laws shall be hdd to govern both the Association and thc^Jj^** 
Board of Directors, so far as they may be applicable. 

ARTICLE X. 

None of the General Rules or By-Laws of the Association shall be New Roki 
rescinded or altered, nor shall any new Rules or By-Laws be adopted |^^ aId^S^ 
except by an aflSrmative ballot vote of a majority of the members JJfJ^iiL*"^ 
voting on the proposition, and on which ballot there shall be at least 
three hundred (300) votes cast. No proposition to amend the Gen- Propositions 
eral Rules or By-Laws shall be entertained or submitted to a vote, iJ^J'SJS?* 
unless it shall have been recommended by a vote of the Board of >nittod. 
Directors at a regular meeting of the said Board, or has been approved 
by the Board of Directors on the recommendation in writing of at 
least twenty-five members of the Association. In case a proposition 
for such amendment is submitted to the Board of Directors by at 
least twenty-five members, it shall be considered by them, and reported 
on to the Association within fifteen days from the first regular meet- 
ing of said Board after it shall have been so presented; and in case it 
be not approved by the Board of Directors, they shall, in reporting it 
to the As9Dciation, give their reason for such disapproval, and the said 
proposition may then be brought before the Association for a ballot, 
as herein provided, on a new submission in writing, over the signa- 
tures of at least one hundred members. Any proposition to amend 
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Propn^^ooa the Rules or By-Laws shall, before being acted upon by the Associa- 
^^^ tion, be conspicuously posted in the Exchange room for at least ten 
days immediately preceding, and it may be amended in any way that 
is germane to its general scope, at a regular or special meeting of the 
Association (not during the regular business hotirs on 'Change); 
provided, that such amendment, in specific form, is submitted over 
the signatures of twenty-five members and posted in the Exchange 
room for at least three days prior to the time of holding such special 
meeting. Should such amendment be adopted at such special meet- 
ing, the original amendment proposed as thus amended shall then be 
posted in the Exchange room at least three days before the proposi- 
tion as amended is submitted to a ballot vote of the Association. 

Glaiiiic of The provisions of Section 6 of Rule IV, in respect to the opening 

of the Exchange room on business days, may be suspended, as to any 
particular day, by the Board of Directors by a two-thirds vote of the 
members present. 



REGULATIONS 

OP THE 

BOARD OF TRADE 

Governing the Inspection of Flour 

Adopted by the Board of Directors 



REGULATION I. 

INSPECTION COMMITTBB. 

The Board of Directors shall appoint a Standing Committee onsball 
Floor Inspection, to consist of five members, who shall be dealers in ^ ^^*' 
flour. This committee shall have and exercise a general control of Powem. 
the inspection of flour. 

REGULATION II. 

FLOUR TO INSPBCT AS SOUND. 

Flour classed as sound shall be strictly sound, free from any and flcmnd. 
every defect or fault causing either smell or taste. 

REGULATION III. 

FLOUR TO INSPECT AS UNSOUND. 

All flour not strictly sound, whether the unsoundness be derived UMovid. 
from the condition of the grain from which it was manufactured, or 
has originated in the flour, shall be classed as unsound or slightly 
unsound, as its condition may be. 

REGULATION IV. 

BRAND INO. 

The Inspector shall brand all flour, inspected by him in barrels, Oniy ■mmd 
that is sound and ftdl weight; stencils shall be used for branding, ^^^ |^ 
which shall read as follows: **Official Inspection, Board of Trade, hnnded. 
Chicago," also giving month and year of inspection. 

REGULATION V. 

CBRTIFICATB OF INSPECTION. 

Certificate of inspection shall be issued by the Inspector in strict CntlflMAeiu 
accordance with the inspection of every lot examined by him. NoImsviM 
separate certificate shall be issued by the Inspector for two or more '* 
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parts of any one lot of flour inspected by him, a part of which is sound 

and a part unsound, or when it inspects two or more grades. When 

flour is inspected by sample, the certificate shall mention its con- 

Unaoond dition, as well as its relation to the sample. When flour is unsound 

J^^l^ ^ the Inspector shall state in the certificate the character of the tinsound- 

bo lUtwL ness, as musty , hard sour, soft sour, unsound, or sligkUy unsound^ and the 

number of packages of each description, and also, when practicable, the 

number of packages that may be so stained or out of condition as to de- 

D^maced preciate the market value of tiie flour. In case the flour has been over- 

'^^ *" hauled and cleaned on account of having been wet, and the Inspector 

shall deem such overhauling in any way damaging to the market 

value of the flour, he shall note in his certificate "wet and cleaned." 

Roondhoopt Flour in round-hoop barrels and jute sacks shall, in absence of any 

•Aott!'^ special agreement, be considered as regular in deliveries. If flour is 

FUi hoopt ^ flat-hooped barrels, or cotton sacks, the Inspector shall so note in 

his certificate, also on sample furnished to the party ordering the 

inspection. 

REGULATION VI. 

RB- INSPECTION. 

Rdnmotion There shall be no charge for a single inspection on flour belonging 

fora^T^ to the same owner for whom the first inspection was made; but on 

more than one inspection of the same flour, and on flour which has 

changed ownership after the first inspection, the Inspector shall be 

entitled to his regular fee. 

REGULATION VII. 

WEIGHTS. 

Weiffht of a ^ barrel of flour shall contain 196 pounds of flour. One-half barrel 

barral of flour, of flour, when packed in jutes, cotton or other package, shall contain 

Weight of 98 pounds of flour. One-quarter barrel of flour, when packed in 

I flour in sacla. cotton, paper, or other package, shall contain 49 pounds of flour. 

One-eighth barrel of flour, when packed in cotton, paper or other 

Bhort weiffbu P^-ckag®* shall contain 24 i pounds of flour. Flour for domestic use, 

when packed in jute or cotton sacks (commonly known as 140 pound 

^ sacks), shall contain 140 pounds of flour. Where flour is sold for 

! export, weights shall conform to the requirements of the laws and 

regulations of the country to which the flour is to be shipped. In case 

i p^^ j^^ of short weights on flour in barrels, the buyer shall be allowed for the 

stripping. shortage at the rate he pays, and in addition, 5 cents per barrel for the 

\ expense of refilling. The Inspector shall satisfy himself in regard to 

f weights, and in case he deems it necessary to strip some of the flour 

he shall strip five barrels from each lot, and shall be entitled to 15 cents 
'* for each barrel so stripped. If it proves to be short in weight, the 

\ charge for stripping to be paid by the seller. All packages of flour 

which may be found largely deficient in weight, from bad order or 
\ any other cause, shall not enter into the average, but their weight 

; shall be separately ascertained and certified to by the Inspector. 
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REGULATION VIII. 
inspector's fees. 

I 

The fee for inspecting and branding flour within the City of Chicago Pees for 
shall be at the rate of 2 cents per barrel, whether the flour be in barrels ^""IM"**™ 
or sacks, the buyer to pay one-half of the same. And unless the flour 
in sacks is sewed and loaded in accordance with the recommendations 
of the Committee on Flour Inspection, the inspector will be entitled 
to charge for the labor necessary to put the flour in proper condition 
for inspection, a sum not to exceed $2 per car. 

REGULATION IX. 

REPORT OP STOCKS AND INSPECTIONS. 

It shall be the further duty of the Inspector to ascertain the Siooki to b« 
stock of flour in Chicago on the first day of each month, and to report ^^S^. 
the same to the Secretary of the Association, to be by him posted 
upon the bulletin of the Exchange Room. In taking the accotmt of 
stock there shall be included only the amotmt in the several freight 
depots, the public warehouses, and the places of storage by receivers, 
and in the city mills. The Inspector shall also furnish to the Secretary lupeotioiu to 
of the Association, monthly, a statement of the number of barrels and ^^ 
the number of sacks of flour inspected by him during the preceding 
month. 

REGULATION X. 

SAMPLES FURNISHED AND RETAINED BY INSPECTOR. 

It shall be the further duty of the Inspector to furnish in the Inap«ctor to 
Exchange Room, each day before 12 o'clock noon, to the parties for ^^|^^ 
whom the flour is inspected, the Inspector's sample or samples (if 
more than one grade in each lot) of each car or lot of flour that is 
inspected by him, said sample or samples bearing his official stamp 
upon the face of the bag. He shall also retain duplicate samples of SamplM to bo 
all flour inspected by him for sixty days from the time of inspection; '•^"*~* 
and, on the request of either buyer or seller, shall preserve the sample 
for a period not to exceed four months. 

REGULATION XI, 

APPEALS. 

In case either the buyer or seller is dissatisfied with the inspection 4ppt«li 
of flotir, he shall have the privilege of taking an appeal to the Com- 
mittee on Flour Inspection, upon paying the fee of five dollars for 
every appealed case; this fee to be paid to the Secretary of the Board 
by the party making the appeal, at the time the appeal is made; such 
fees to be paid by the Secretary to the committee, in case the Inspector 
is sustained, but in case the Inspector is not sustained, the fee shall 
be refunded to the applicant for the appeal. The samples, without How ^^ 
name or date, shall be furnished by the Inspector, who shall state the *^ ^ 
cause of appeal. Neither buyer nor seller shall be represented before 
the committee, and the decision of a majority of the committee shall 
be final. 



Cartage in 
absenoeof 
special 
agreement. 
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REGULATION XII. 



CARTAGE OP FLOUR. 



[Rboux^tionb XII.-Xni.) 

fRBCOIOIWrDATION I.] 



In the absence of special agreement to the contrary, it is established 
as a regulation of trade that in sales of flour any cartage for moving 
the property from where it is at the time of sale shall be paid by the 
buyer. 



Repeal or 
amendment. 



REGULATION XIII. 

RBFBAL OR AMENDMENT OF REGULATIONS. 

No change shall be made in these regulations or recommendations 
by the Board of Directors before submitting the same to a meeting, 
properly called, of the members of the Board of Trade that are inter- 
ested in the flour trade, in which ten shall constitute a quorum. 



RECOMMENDATIONS. 



I. 



Flour in The Committee on Flour Inspection recommend to millers and 

req^ments. shippers of flour the following requirements of standard sacks: 

NO. 140 — JUTE EXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 40x49 inch mangled or craped finished material , 
weighing not less than 12 ounces per yard of 40 inches in width, or 
15 otinces for the complete bag. If from starched or sized material 
the complete bag should not weigh less than 16 ounces. 

NO. 280 — JUTE EXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 50x63 inch mangled or craped finished material, 
weighing not less than 15 ounces per yard of 50 inches in width, or 
25 otmces for the complete bag. If from starched or sized material, 
the complete bag should not weigh less than 26} ounces. 

Seamless jute sacks must be from same weight and quality of 
material, etc., but require 4 per cent less material, and may weigh 
4 per cent less. 



140 POUND COTTON EXPORT SACKS 

Shall be double stitched, best Twill Drill, Osnaburg or Duck, free 
from starch or sizing, using of Twill or Drill not less than an equiva- 
lent to 40x47 inches, or, if Osnaburg or Duck, not less than 37^x51} 
inch material, the complete bag weighing not less than 9} ounces. 



II. 

The Committee on Flour Inspection abo recommend to millers eow 
and shippers of flour in sacks to be inspected in this market, that in ***''*' 
closing the sack the mouth edge of the sack be turned in without 
rolling, and sewed with a single seam, the stitches to be at least 1} 
inches apart. (See Fig. 1.) This will allow the Inspector to Insert 
the trier be t ween the stitches without making holes in the cloth. 



IIL 

The Committee on Flonr Inspection further recommend to mlUcn, Hmr t« b 
shippers of flour, and railway agents, that in loading cars the follow- **'^ 
ing instructions b« observed: 

One hundred and forty pound sacks should be piled in two tieim 
Lengthwise at the car, the mouths of sacks placed toward center of 
car (sea Fig. 2), leaving the space between the tiers of sacks in the 
center of the car free and clear for the convenience of the Inspector. 

The sacks of flour should be piled as follows: The sacks on the 
floor to be placed four inches from the side walls of car, and sacks so 
piled as to gradually incline to the walls of the car until the top rows 
press strongly against the said walls, as shown in Pig. 3. 



Unless these reoommendations b« complied with fh« Inspector 
will chaige for the labor necessary to put the flour in propci potttioo 
(or inspectioD. 



RULES 

Governing the Inspection of Grain 

IN THE STATE OF ILLINOIS 

In Porcb On and Aftbr July 1, 1014. 



The following are the rules adopted by The State Public Utilities Commission 
of Illinois, estabushing a proper number and standard of grades for the Inspection 
of Grain, as revised by them; the same to take effect on and after the 1st day of 
July, 1914, in lieu of all rules on the same subject heretofore existing. 



James £. Quan, Chairman, 
Richard Yatbs, 
Frank Funk, 
Oliver Thompson, 
W. A. Shaw, 



Public UiUUies 
Commission. 



EXTRACT FROM THE RULES 

Prescribed by the State Public Utilities Commission for the Administration of the 

Department of Grain Inspection and Warehouse Registration in the 

State of Illinois, and in force from and after July 1st, 1914. 



ATTEMPTS AT FRAUD OR INTERFERENCE 

All persons employed in the inspection of grain shall promptly report to the 
Chief Inspector in writing all attempts to defraud the system of grain inspection 
established by law, and all instances where warehousemen shall deliver or attempt 
to deliver grain of a lower grade than that called for by the warehouse receipt. 

They shall also in the same manner, report all attempts of receivers or shippers 
of grain, or any other person interested therein, to instruct or in any improper way 
to influence the action or opinion of any inspector in the discharge of his duty; 
and the Chief Inspector shall report all such cases to the Commission. 

Out Inspection 

All grain in store in any warehouse of Class "A" at the time any amendment 
to the established rules of inspection (affecting such grain) may hereafter go into 
effect shall be inspected out (in satisfaction of warehouse receipts dated prior to 
that time only) in accordance with the rules as they stood prior to such amendment. 
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Claims on Errors. 

No claim for damages on account of error in the inspection of any lot of giain 
(except grain inspected from public warehouses in accordance with law) will be 
entertained or allowed by the State Public Utilities Commission, unless complaint 
of such inspection shall be made to the Chief Inspector before the grain in question 
shall be removed from car in which it is inspected, or before it shall leave the juris- 
diction of the department. 

Grain transferred from the car in which it was inspected to another must be in- 
spected after transfer to entitle the owner to have any claim arising theretmder 
considered by The State Public Utilities Commission. 

Absence from Duty. 

Failure to report for duty unless properly excused will be deemed a surrender 
of the position held by the absentee and no compensation will be allowed for days 
so absent. 

Car Condition. 

Deputy Inspectors, Grain Samplers and Grain Helpers are especially instructed 
to use all due care in cases where it becomes necessary to remove boards to obtain 
ingress into cars in order to properly inspect or sample the grain in such cars, to 
replace all such boards removed in such manner as to prevent leakage or waste 
of grain from cars. It will be the duty of all inspectors and Grain Samplers to make 
a record of defective and leaky condition of cars and grain doors and to report the 
same to the Chief Inspector on blanks especially prepared, showing the location 
of leakage and such other information as would be of service to the receiver and 
the shipper of grain. 

Earlier Hours. 

When the receipts are large, and the interests of the trade require an eariier 
inspection, all Deputy Inspectors, Grain Samplers and Grain Helpers assigned to 
luty on the tracks will begin work at as early an hour as practicable. 

Evening Work. 

Inspectors stationed at elevators, will, when necessary to complete the cargo 
or shipment upon which they may be engaged, remain on duty after regular hours 
and as late in the evening as they can see to inspect grain safely. Compensation 
for such services is provided in Rule 13 and 14 of The Public Utilities Commission 
rules. 

Wet Weather and Darkness. 

No inspector stationed at an elevator is authorized to inspect out of store after 
dark or in wet weather, except on receipt personally or through the office of the 
Chief Inspector, of an order written upon printed blanks furnished by the Depart- 
ment, filled and signed by the owner of the grain or his authorized agent, relieving 
such Inspector of all responsibility for damage which may be caused by such wet 
weather, or loss by such errors as are liable to occur by reason of darkness; but in 
every case the Inspector must be personally present when the grain is actually 
delivered on board, making his report of the inspection after such actual delivery. 
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NOTICE 

All matters pertaining to the inspection of grain should be taken up with the 
Chief Inspector of Grain. 

In case of unsatisfactory inspection, write or wire immediately. Grain cannot 
be re-inspected after it has been unloaded and the identity of it lost. 

JOHN P. GIBBONS, 

Chief Inspector of Grain. 



RULE I— WINTER WHEAT. 

No. 1 Whitb Wintbr Whbat shall include all varieties of pure soft white 
winter wheat, sound, plump, dry, sweet and clean, and weigh not less than 68 
pounds to the meastired bushel. 

No. 2 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat, dry, sound and clean, and shall not contain more than 8 per cent of soft 
red winter wheat, and weigh not less than 57 pounds to the measured bushel. 

No. 3 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat. It may contain 5 per cent of damaged grains other than skin-burnt 
wheat, and may contain 10 per cent of soft red winter wheat, and weigh not lew 
than 53 pounds to the measured bushel. 

No. 4 Whitb Wintbr Whbat shall include all varieties of soft white winter 
wheat not fit for a higher grade in consequence of being poor quality, damp, 
musty or dirty, and shall not contain more than 10 per cent of soft red winter 
wheat, and weigh not less than 50 pounds to the measured bushel. 

No. 1 Rbd Wintbr Whbat shall be pure soft red winter wheat of either or 
both light and dark colors, sound, sweet, plump and well cleaned, and weigh not 
less than 60 pounds to the measured bushel. 

No. 2 Rbd Wintbr Whbat shall be soft red winter wheat of either or both 
light and dark colors, sound, sweet and clean, shall not contain more than 5 per 
cent of white winter wheat, and weigh not less than 58 pounds to the measured 
bushel. 

No. 3 Rbd Wintbr Whbat shall be sound, soft red winter wheat of either or 
both light and dark colors, not dean or plimip enough for No. 2, shall not contain 
more tnan 8 per cent of white winter wheat, and weigh not less than 55 pounds 
to the measured bushel. 

No. 4 Rbd Wintbr Whbat shall be soft red winter wheat of either or both 
light and dark colors, shall contain not more than 8 per cent of white winter 
wheat. It may be damp, musty or dirty, but must be cool, and weigh not lest 
than 50 pounds to the measured bushel. 

No. 1 Hard Wintbr Whbat shall include all varieties of pure, hard winter 
wheat, sound, plump, dry, sweet and well cleaned, and weigh not less than 61 
pounds to the meastu'ed bushel. 

No. 2 Hard Wintbr Whbat shall include all varieties of hard winter wheat 
of either or both light and dark colors, dry, sound, sweet and clean, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not lest 
than 59 pounds to the measured bushel. 

No. 3 Hard Wintbr Whbat shall include all varieties of hard winter wheat 
of either or both light and dark colors, not clean or plump enough for No. 2, and 
may contain not more than 25 per cent of soft red winter wheat, and weigh not 
less than 56 pounds to the measured bushel. 

No. 4 Hard Wintbr Whbat shall include all varieties of hard winter wheat of 
either or both light and dark colors. It may be damp, musty or dirty, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not Ic 
than 50 pounds to the measured bushel. 
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RULE II— SPRING WHEAT. 

No. 1 Hard Spring Whbat shall be sound, bright, sweet, dean, and consist 
of over 50 per cent of the hard Scotch Fife, and weigh not less than 58 pounds to 
the measured bushel. 

No. 1 Northern Spring Whbat must be Northern grown spring wheat, 
sound, clean and of good milling quality, and must contain not less thak 50 per 
cent of the hard vaneties of spnng wheat, and weigh not less than 57 H pounds 
to the measured bushel. 

No. 2 Northern Spring Whbat shall be Northern grown spring wheat, not 
clean or sound enough for No. 1, and must contain not less than 50 per cent of 
the hard varieties of spring wheat, and weigh not less than 56 pounds to the 
measured bushel. 

No. 3 Northern Spring Whbat shall be composed of inferior, shrunken 
Northern grown spring wheat, and must contain not less than 50 per cent of the 
hard varieties of spring wheat, and weigh not less than 54 pounds to the measured 
bushel. 

No. 4 Northern Spring Wheat shall include all inferior Northern grown 
spring wheat that is badly shrunken or damaged, and must contain not less than 
50 per cent of the hard varieties of spring wheat, and weigh not less than 49 pounds 
to the measured bushel. 

No. 1 Spring Wheat shall be sound, plump and well cleaned and weigh no 
less than 59 pounds to the measured bushd. 

No. 2 Spring Wheat shall be sound, clean, of a good milling quality, and 
weigh not less than 57^ pounds to the measured bushel. 

No. 3 Spring Wheat shall include all inferior, shrunken or dirty spring wheat, 
and weigh not less than 53 pounds to the measured bushel. 

No. 4 Spring Wheat shall include all spring wheat, damp, musty, grown, 
badly bleached, or from any cause which renders it unfit for No. 3, and weigh not 
less than 49 pounds to the measured bushd. 

White Spring Wheat — The greules of Nos. 1, 2, 3 and 4 White Spring Wheat 
shall correspond with the grades of Nos. 1, 2, 3 and 4 Spring Wheat, except that 
they shall be of the white variety. 

No. 1 Durum Wheat shall be bright, sound, dry, well cleaned and be com- 
posed of durum, commonly known as macaroni wheat, and weigh not less than 
oO Dounds to the measured bushel. 

No. 2 Durum Wheat shall be dry, dean and of good milling quality. It shall 
include all durum wheat that for any reason is not suitable for No. 1 durum, and 
weigh not less than 58 pounds to the measured bushel. 

No. 3 Durum Wheat shall include all durum wheat bleached, shrunken, or 
for any cause unfit for No. 2, and weigh not less than 55 pounds to the measured 
bushel. 

No. 4 Durum Wheat shall include all durum wheat that is badly bleached 
or for any cause unfit for No. 3, and weigh not less than 50 pounds to the measured 
bushel. 

No. 1 Velvet Chaff Wheat shall be bright, sound, and well cleaned, and 
weigh not less than 61 pounds to the measured bushel. 

No. 2 Velvet Chaff Wheat shall be sound, dry, clean, may be slightly bleached 
or shrunken, but not good enough for No. 1, and weigh not less than 59 pounds 
to the measured bushel. 

No. 3 Velvet Chaff Wheat shall include all wheat that is bleached, smutty, 
or for anv other cause unfit for No. 2, and weigh not less than 55 pounds to the 
measured bushel. 

No. 4 Velvet Chaff Wheat shall include all wheat that is very smutty, 
badly bleached and grown, or for any other cause unfit for No. 3 and weigh not 
less than 50 pounds to the measured bushel. 

RULE III— WESTERN RED, WHITE AND HARD WHEAT. 

No. 1 Western Red Wheat — Shall be dry, sound, well cleaned, plump and 
composed of the western varieties of red wheat, and weigh not less than 59 lbs. 
to the measured bushel. 

No. 2 Western Red Wheat — Shall be dry, sound, reasonably clean and com- 
posed of the western varieties of red wheat, and weigh not less than 58 lbs. to the 
measured bushel. 

No. 3 Western Red Wheat — Shall be composed of all western red wheat fit 
for warehousing, weighing not less than 54 lbs. to the measured bushel, and not 
sound enough or otherwise fit for the higher grades. 
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No. 4 Western Red Wheat — Shall comprise all western red wheat fit for 
warehousing, but unfit for higher grades. 

No. 1 Western White Wheat — Shall be dry, sound, well cleaned, plump and 
composed of the western varieties of white wheat, and weigh not less than 59 lbs. 
to the measured bushel. 

No. 2 Western White Wheat — Shall be dry, sound, reasonably clean, and 
composed of the western varieties of white wheat, and weigh not less than 58 lbs. 
to the measured bushel. 

No. 3 Western White Wheat — Shall be composed of all western white wheat 
fit for warehousing, weighing not less than 54 lbs. to the measured bushel, and not 
sound enough or otherwise fit for the higher grades. 

No. 4 Western White Wheat — Shall comprise all western white wheat fit 
for warehousing, but unfit for higher grades. 

No. 1 Western Hard Winter Wheat — Shall include all varieties of pure 
western hard winter wheat, sound, plump, dry, sweet and well cleaned, and weigh 
not less than 61 lbs. to the measured bushel. 

No. 2 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors, dry, sound, sweet and 
dean, and weigh not less than 59 lbs. to the measured bushel. 

No. 3 Western Hard Winter Wheat— Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors, not clean or plump 
enough for No. 2, and weigh not les3 than 56 lbs. to the measured bushel. 

No. 4 Western Hard Winter Wheat — Shall include all varieties of Western 
Hard Winter Wheat of either or both light and dark colors. It may be damp, 
musty or dirty, and weigh not less than 50 lbs. to the measured bushel. 

Note — The grades of Western Red, White and Hard Wheat are to be applied 
to such wheat as is grown in the States of Montana and Idaho, and on the Pacific 
slope, from either Spring or Winter seeding, except that the grading of these var- 
ieties of wheat shall all be based definitely on actual quality and the distinctive 
varieties of the wheat rather than based on territory in which it originates, so that 
where the quality of this wheat is substantially the same as that of wheat grown in 
Kansas, Nebraska, and other nearby States, then the grain shall be classified in 
accordance with the grades for Red, White, and Hard Wheat, such as is grown in 
more easterly territory. 

RULE IV— MIXED WHEAT. 

Mixed Wheat — In case of an ai>preciable mixture of hard and soft wheat, 
red^ and white wheat (except as provided in the rule of hard winter, red winter, 
white winter and Northern spring wheat) durum and spring wheat, any of them 
with each other, it shall be graded according to the qualitv thereof, and the kind of 
wheat predominating shall be classed as Nos. 1, 2, 3 and 4 mixed wheat, and the 
inspector shall make notation describing its character. 

RULE V— CORN. 
The following maximum limits shall govern all inspection and grading of com: 



Grade 
classification 

White, Yellow 

and 

Mixed Com 



No. 


1 


No. 


2 


No. 


3 


No. 


4 


No. 


6 


No. 


6 



"Sample" 



MAXIMUM PERCENTAGES OP 



Moisture 



14.0 
15.5 
17.5 
19.5 
21.5 
23.0 



Damaged 
Com 



2* 
4* 
6* 

8t 

lot 

151f 



Porei^n Ma- 
terial, includ- 
ing Dirt, Cob, 
Other Grains, 
Pinely Brok- 
en Corn, Etc. 



1 
1 
2 
2 
3 
5 



"Cracked" 
Com, not in- 
cluding Pinely 
Broken Com 
(See General 
Rule 9). 



2 
3 

4 
4 
5 
7 



See General Rule No. 6 for Sample Grade. 



I 



^Exclusive of heat damaged or mahogany kemels. 

fMay include heat damaged or mahogany kernels not to exceed H per cent. 
tMay include heat damaged or mahogany kernels not to exceed 1 per cent. 
fMay include heat damaged or mahogany kemels not to exceed 3 per cent. 
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(RuL» VI-VIIl 



1. The Com in Grades No. 1 to No. 5, inclusive, must be sweet. 

2. White Corn, all grades, shall be at least 98 per cent white. 

3. Yellow Corn, all grades, shall be at least 95 per cent yellow. 

4. Mixed Corn, all grades, shall include corn of variou§ colors not coming 
within the limits for color as provided for under white or yellow com. 

5. In addition to the various limits indicated, No. 6 com may be musty, 
sour, and may also include corn of inferior quality, such as immature and badly 
blistered. 

6. All corn that does not meet the requirements of either of the six numerical 
grades by reason of an excessive percentage of moisture, damaged kernels foreign 
matter or "cracked" corn; or corn that is hot, heat damaged, nre burnt, infested 
with live weevil, or otherwise of distinctly low quality, shall be classed as sample 
grade. 

7. In No. 6 and sample grade, reasons for so grading shall be stated on the 
inspector's certificate. 

8. Finely broken com shall include all broken particles of com that will pass 
through a perforated metal sieve with round holes nine-sixty-fourths of an inch 
in diameter. 

9. ** Cracked" corn shall include all coarsely broken pieces of kernels that will 
pass through perforated metal sieve with round holes one-quarter of an inch in 
diameter, except that the finely broken com as provided for under Rule 8 shall not 
be considered as "cracked" com. 

10. It is understood that the damaged com; the foreign material including 
pieces of cob, dirt, finely broken com, other grains, etc., and the coarsely broken or 

cracked" com, as provided for under the various grades, shall be such as occur 
naturally in com when handled under eood commerci^ conditions. 

11. Moisture percentages, as provided for in these grade specifications, shall 
conform to results obtained by the standard method and tester as described in 
Circular 72, Bureau of Plant Industry, U. S. Department of Agriculture. 

RULE VI— KAFFIR CORN. 

No. 1 Whitb Kaffir Corn shall be pure white of choice quality, sound, dry 
and well cleaned. 

No. 2 Whitb Kaffir Corn shall be seven-eighths white, sound, dry and clean. 

No. 3 Whitb Kaffir Corn shall be seven-eighths white, not dry, clean or 
sound enoi^h for No. 2. 

No. 4 Whitb Kaffir Corn shall be seven-eighths white, badly damaged, 
damp, musty or very dirty. 

No. 1 Rbd Kaffir Corn shall be pture red, of choice quality, sound, dry and 
well cleaned. 

No. 2 Rbd Kaffir Corn shall be seven-eighths red, sound, dry and clean. 

No. 3 Rbd Kaffir Corn shall be seven-eighths red, not dry, clean or sound 
enough for No. 2. 

No. 4 Rbd Kaffir Corn shall be seven-eighths red, badly damaged, damp, 
musty or very dirty. 

No. 1 Kaffir Corn shall be mixed kaffir com of choice quality, sound, dry 
and well cleaned. 

No. 2 Kaffir Corn shall be mixed kaffir com, sound, dry and dean. 

No. 3 Kaffir Corn shall be mixed kaffir com, not dry, dean or sound enough 
for No. 2. 

No. 4 Kaffir Corn shall include aU mixed kaffir com, badly damaged, damp, 
musty or very dirty. 

, i "^ . ^ RULE VII— MILO-MAIZE. 

^No. 1 Milo-Maizb shall be mixed milo-maize of choice quality, sound, dry 
and well cleaned. 

No. 2 Milo-Maizb shall be mixed milo-maize, soimd, dry and dean. 

No. 3 Milo-Maizb shall be mixed milo-maize, not dry, clean or sound enough 
for No. 2. 

No. 4 Milo-Maizb shall indude all mixed milo-maize, badly damaged, damp, 
musty or very dirty. 
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RULE VIII -OATS. 

No. 1 White Oats shall be white, dry, sweet, sound, bright, clean, free fron:i 
other grain and weigh not less than 32 pounds to the measured bushel. 

No. 2 Whitb Oats shall be 95 per cent white, dry, sweet, shall contain not 
more than 1 per cent of dirt, and 1 per cent of other grain and weigh not less than 
29 pounds to the measured bushel. 

Standard Whitb Oats shall be 92 per cent white, dry, sweet, shall not contain 
more tiian 2 per cent of dirt and 2 per cent of other grain and weigh not less than 
28 pounds to the measured bushel. 

No. 3 Whitb Oats shall be sweet, 90 per cent white, shall not contain more 
than 3 per cent of dirt and 5 per cent of other grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 Whitb Oats shall be 90 per cent white, may be damp, damaged, musty 
or very dirty. 

Note — Yellow Oats shall not be graded higher than No. 3 White Oats. 

No. 1 Mixbd Oats shall be oats of various colors, dry, sweet, sound, bright, 
clean, free from other grain, and weigh not less than 32 pounds to the measured 
budiel. 

No. 2 Mixbd Oats shall be oats of various colors, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other grain and weigh not less than 
28 pounds to the measured bushel. 

No. 3 Mixbd Oats shall be sweet oats of various colors, shall not contain more 
than 3 per cent of dirt and 5 per cent of other grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 Mixbd Oats shall be oats of various colors, damp, damaged, musty or 
very dirty. 

No. 1 Rbd Oats or Rust Proof shall be pure red, sound, bright, sweet, clean 
and free from other grain and weigh not less than 32 pounds to the measured 
bushel. 

No. 2 Rbd Oats or Rust Proof shall be seven-eighths red, sweet, dry and 
shall not contain more than 2 per cent of dirt or foreign matter, and weigh not 
less than 30 pounds to the measured bushel. 

No. 3 Rbd Oats or Rust Proof shall be sweet, seven-eighths red, shall not 
contain more than 5 per cent of dirt or foreign matter, and weigh not less than 
24 pounds to the measured bushel. 

No. 4 Rbd Oats or Rust Proof shall be seven-eighths red, may be damp, 
musty or very dirty. 

No. 1 Whitb Clipped Oats shall be white, clean, dry, sweet, sound, bright, 
free from other grain, and weigh not less than 35 pounds to the measured bushel. 

No. 2 White Clipped Oats shall be 95 per cent white, dry, sweet, shall not 
contain more than 2 per cent of dirt or foreign matter, and weigh not less than 
32 potmds to the measured bushel. 

No. 3 White Clipped Oats shall be sweet, 90 per cent white, shall not contain 
more than 5 per cent of dirt or foreign matter, and weigh not less than 30 pounds 
to the measured bushel. 

No. 4 White Clippbd Oats shall be 90 per cent white, damp, damaged, musty 
or dirty, and weigh not less than 30 potmds to the meastired bushel. 

No. 1 Mixed Clipped Oats shall be oats of various colors, diy, sweet, sound, 
bright, clean, free from other grain, and weigh not less than 35 pounds to the 
measured bushel. 

No. 2 Mixed Clipped Oats shall be oats of various colors, drv, sweet, shall 
not contain more than 2 per cent of dirt or foreign matter, and weign not less than 
32 pounds to the measured bushel. 

^ No. 3 Mixed Clipped Oats shall be sweet oats of various colors, shall not con- 
tain more than 5 per cent of dirt or foreign matter and weigh not less than 30 
pounds to the measured bushel. 

No. 4 Mixed Clipped Oats shall be oats of various colors, damp, damaged, 
musty or dirty and weigh not less than 30 pounds to the measured bushel. 
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PuRiPiBD Oats — All oats that have been chemically treated or ptirified shall 
be classed as purified oats, and inspectors shaU give the test weight on each car or 
parcel. 

NoTB — Inspectors are authorized when requested by shippers to give weight 
per bushel instead of grade on Clipped White Oats and Clipped Mixed Oats. 

RULE IX— RYE. 

No. 1 Ryb shall be dry, sound, plump, sweet and well cleaned and weigh not 
less than 57 pounds to the measured bushel. 

No. 2 Ryb shall be dry, sound and contain not more than 1 per cent of other 
grain or foreign matter, and weigh not less than 55 pounds to the measured bushel. 

No. 3 Ryb shall include inferior rye not unsound, but from any other cause not 
good enough for No. 2 and weigh not less than 53 pounds to the measured bushel. 

No. 4 Ryb may be damp, musty or dirty, and weigh not less than 50 pounds 
to the measured bushel. 

RULE X— BARLEY. 

No. 1 Barlby shall be sound, plump, bright, dean and free from other grain, 
and not scoured nor clipped, shall weigh not less than 48 pounds to the measured 
bushel. 

No. 2 Barlby shall be sound, of healthy color (bright or straw color), reasonablv 
dean and reasonably free from other grain and seeds, and not scoured nor clipped, 
shall weigh not less than 46 pounds to the meastired bushel. 

No. 3 Barlby shall indude slightlv shrunken or otherwise lightlv damaged 
barley, not good enough for No. 2, and not scoured nor clipped, shall weigh not 
less than 44 pounds to the measured bushd. 

No. 4 Barlby shall indude barley fit for malting purposes, not good enough 
for No. 3. 

No. 1 Fbbd Barlby shall test not less than 40 pounds to the measured bushd, 
shall be cool and reasonably free from other grain and seeds, and not good enough 
for No. 4, and may indude barley with a strong ground smell, or a subtly musty 
or bin smell. 

Rbjbctbd Barlby shall indude all barley testing under 40 pounds to the 
measured bushel, or barley which is badly musty or badly damaged, and not 
good enough to grade "feed" barley. 

Bay Brbwino Barlby. 

Bay Brbwino Barlby — ^The grades of Nos. 1, 2 and 3 Bay Brewing Barley 
shall conform in sdl respects to the grades of Nos. 1, 2 and 3 barley, except tiiat they 
shall be of the Bay Brewing variety, grown in the far West and on the Pacific slope. 

Chbvalibr Barlby. 

Chbvalibr Barlby — ^The grades of Nos. 1, 2 and 3 Chevalier Barley shall con- 
form in all respects to the grades of Nos. 1, 2 and 3 barley, except that they shall 
be of the Chevalier variety grown in the far West and on the Pacific slope. 

Bay Brbwino Mixbd Barlby. 

Bay Brbwino Mixbd Barlby — In case of admixture of Bay Brewing barley 
with barley of other varieties, it shall be graded according to the quality thereof 
and classed as 1-2-3 Bay Brewing Mixed Barley. 

Chbvalibr Mixbd Barlby. 

Chbvalibr Mixbd Barlby — In case of admixture of Chevalier barley with 
barley of other varieties, it shall be graded according to the quality thereof and 
classed as 1-2-3 Chevalier Mixed Barley. 

WiNTBR Barlby. '^ ' ^ 

No. 1 WiNTBR Barlby shall be plump, bright, sound and dean, free from other 
grain, and weigh not less than 48 pounds to the measured bushd. 

No. 2 WiNTBR Barlby shall be sound, plump, may be stained, shall contain 
not more than 3 per cent of foreign matter, and weigh not less than 46 pounds to 
the measured bushd. , 
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No. 3 WiNTBR Barlbt shall include all shrunken, stained and dirty barley, 
thall contain not more than 5 per cent of foreign matter, and weigh not less than 
44 pounds to the measured bushel. 

No. 4 WiNTBR Barlby shall include all barley not fit for a higher ^ade in con* 
sequence of being poor quality, damp, musty or dirty; shall contam not more 
than 10 per cent of foreign matter and weigh not less thieui 40 pounds to the meas- 
ured buuiel. 

NoTB. — All barley that has been chemically treated or purified shall be classed 
as purified barley. 

RULE XI— GENERAL RULES— SAMPLE GRADES. 

All wheat, barley, oats, rye and com that is in a heated condition, souring or 
too damp to be safe for warehousing, or that is badly bin-burnt, fire burnt, fire 
smoked, or badly damaged, mixed with garlic, onions, or containing live weevil, 
exceedingly dirty, or where different kinds of grain are badly mixed with one 
another, shall be dassed as Sample Grade, and the Inspector shall make notations 
as to quality and condition. 

RULE XII— FEES FOR INSPECTION. 

Thb Chibf Inspbctor of Grain is hereby authorized to collect on all grain 
inspected under his direction as follows: 

For In-Inspbction : 50 cents per car load; 10 cents per wagon or cart load; 50 
cents per 1,000 bushels from boats; one-quarter of accent per bushel from bags. 

For Out-Inspbction : 50 cents per 1,000 bushels, and 10 cents per wagon load 
to teams. 



NoTB — ^The inspection department shall, in no case, make a grade of grain 
above that of the poorest quality found in any lot of grain inspected, when it has 
evidently been plugged for the purpose of deception, or otherwise improperly 
loaded. 

NoTB — ^Wheat which has been subjected to scouring, or clipping, or any pro- 
s equivalent thereto, shall not be graded h^her than No. 3. 

NOTB — Spring Wheat, which if cleaned would be good enough to grade No. 1 
hard, No. 1 or No. 2 Northern, No. 1 or No. 2 Velvet Chaflf, No. 1 or No. 2 
Durum, and all mixtures, of these different varieties of Spring Wheat that would, 
if cleaned, grade No. 2 or better, shaU be given these grades, subject to a dockage 
per bushel equal to the weight of the dirt, seeds and foreign grain that would have 
to be removed by cleaning m order to entitle the wheat to the grade given it. 
The dockage to be ascertained in the customary manner by the use of sieves. 

NoTB — The word "NEW" shall be inserted in each certificate of inspection of 
a newly harvested crop of oats until the fifteenth day of August; of rye, until the 
first day of September; of wheat, until the first day of November, and of barley, 
until the first day of November of each year. 

This change shall be construed as establishing new grades for the times specified, 
to conform to the existing grades of grain in all particulars (except the distmctions 
hereby established between the new and the old crop), and shall apply to grain 
inspected from store for two months after the time respectively above sped&d. 

NoTB — ^All inspectors shall make their reasons for ^^ding grain, when necessary, 
fully known by notations on their records. The weight alone shall not determine 
the grade. 

NoTB — All inspectors must ascertain the weight per measured bushel of each 
lot of wheat inspected by them and report the same in their records. 

JToHN P. Gibbons, 
Cmef Inspector of Grain. 



REGULATIONS 



FOR THE 



Inspection of Provisions 

Adopted by the Bomrd of Directors 



Regulation 1. For the examination of provisions sold as 
Standard, it shall be the duty of any Inspector properly appointed by 
the Association, on receiving notice, to go to any packing house or 
warehouse in the city, to examine provisions, in such quantities as 
may be required, selecting the same in such a manner, from the lots 
specified, as, in his judgment, will give a fair sample of the whole. 

Rbq. 2. If, upon examination^ the property is fotmd, in all 
respects, up to the requirements of the classification of the grades 
adopted by the Association, he shall issue a certificate to that effect, 
which certificate shall state the number of packages, pieces, or pounds 
examined, and also the number of packages, pieces, or pounds in the 
lot to which the examination is intended to apply, and that the pack- 
ages (if any) are in good merchantable order and condition. In the 
case of lard, no certificate for inspection shall be issued unless every 
package is examined; but on request of the owner or person ordering 
the inspection, the Inspector may examine a part of a lot, and issue a 
certificate of such examination, stating the number of packages 
examined, and also the whole number of packages in the lot. 

Reo. 3. When necessary to remove property for the convenience 
of examination, it shall be the duty of the Inspector to send for the 
same, that a fair sample may be obtained. In no case should a cer- 
tificate be granted on samples delivered by the seller. 

Reg. 4. The fees for inspection are established as follows: For 
inspection by sampling — ^including repacking and coopering — Beef 
and Pork, for the first five barrels, eighty (80) cents per barrel, and for 
each additional barrel, twenty-five (25) cents. For inspecting S. P. 
Meats, for the first five tierces, one (1) dollar per tierce, and for each ad- 
ditional tierce, twenty-five (25) cents. For inspecting boxed Meats, for 
the first five boxes, one (1) dollar per box, and for each additional box, 
fifty (50) cents. When the whole of a lot is inspected — ^labor and 
coopering to be furnished by the seller — ^for Beef and Pork, ten (10) 
cents per barrel. For S. P. Meats, in lots of fifty (50) tierces or more 
twelve and a half (12}) cents per tierce; in lots of one hundred (100) 
tierces or more, ten (10) cents per tierce. For bulk or boxed Meats. 
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in carload lots or more, fifteen (15) cents per one thotisand (1,000) Swiae! ""^ 
poimds. For Lard in lots of one hundred (100) tierces or more, four Weichinc. 
(4) cents per tierce. For Tallow and Grease, five (5) cents per tierce. 

The fees for weighing are established as follows: Lard and Grease 
four (4) cents per package. 

Tallow in half hogsheads, or small packages, four (4) cents per 
package; in hogsheads, ten (10) cents each. 

Bulk or box Meats, not including labor, ten (10) cents per one stripping, 
thousand (1,000) pounds. 

For stripping Lard, Grease and Tallow, fifty (50) cents per package. Breakinc 

The fees for stripping and for the weighing of property of anyrepUinc 
kind shall be divided equally between the buyer and seller. 

Rbo. 5. It shall be the duty of the Inspector, when requested by Rep«dcQd 
the owner, either at any packing-hotise, warehouse, or in yards pro- ^'^^^^'"•* 
vided by the Inspector, to overhaul and inspect provisions, according 
to the qualifications and classifications authorized; two hundred 
pounds of meat, with abundance of good salt, to be repacked into 
each barrel, and cooperage to be put in good order; each barrel of 
provisions that is sound, sweet, and free from any and every defect, 
to have grade and date of inspection branded thereon, and the word Brandinc. 
"Repacked," as hereinafter specified; and any portion that is defective 
to be branded, in like manner, *' Rusty," "Sour," or "Tainted," as the 
case may be; the said brand to be placed with the Inspector's brand 
across the regular packer's brand; such provisions, according to the 
grade or quality, to be classed as "Repacked 200 lbs." 

Rbo. 6. The Inspector shall use metallic letters and figures, Brandinc 
marking iron, or stendl for their dates and class of inspection. ^""^ ****** 

Rbo. 7. It shall also be the duty of the Inspector to put his metallic BnuuUng. 
brand, marking iron, or stencil on all samples of provisions in tierces 
or barrels that he inspects; and he shall pass no hog products in tierces 
or barrels as Standard, vmless the real packer's name, location, number 
of pieces, date, and weight of the products contained therein are 
branded, according to these Rules, on the head of every package. 

Rbg. 8. Should the Inspector be called upon to inspect pickled piokled mMts, 
meats, and upon examination he should be of the opinion that t^c jJJJJJd!'^ 
number of pounds required by these Rules had not been originally 
packed, he shall not pass them as Standard, but shall refer the matter 
at once to the Committee on Provision Inspection, who shall investi- 
gate, and if a satisfactory explanation can be given or arrived at, they 
shall instruct the Inspector to proceed and inspect and pass them; but 
if not satisfactory to the Committee, they ^all in their judgment, 
make the fact known to the Association in any way they may think 
most proper. 

Rbo. 9. Contents of each package of pickled meats must show a Uniformity of 
reasonable uniformity in weight according to its class. contonto. 
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Rbo. 10. It shall be the further duty of the Inspectors during 
the packing season to visit frequently the different packing-houses to 
see that provisions are properly dated and branded at time of being 
packed. 

Reg. 11. Dry salted rough sides may be made into short rib or 
clear sides, and dry salted short rib sides may be made into short 
clear sides, if, in all other respects, they are up to the requirements, 
and shall be classed as Standard. 

Reo. 12. All the foregoing regiilations, and the requirements as 
to the cutting and packing of hog products, must be justly and liberally 
construed, and no property shall be rejected or condemned on mere 
technicalities; but this sh^ not be regarded as giving license to de« 
parture from their general spirit and intent. 



REQUIREMENTS 



— A8 TO THB — 



Cutting and Packing of Hog Products 



Adopted by the Board of Directors 



BARRELED PORK. 

MESS PORK. 

Standard mess pork should be made from sides of well-fatted 
hogs, split through or on one side of the backbone, and equal pro- 
portions on both sides, cut into strips of reasonably uniform width, 
properly flanked and not backstrapped. 

Between October 1 and the last day of February, inclusive, one 
hundred and ninety (190) pounds, and between March 1st and Sep- 
tember 30th, inclusive, one hundred and ninety-three (193) pounds 
of green meat, numbering not over sixteen (16) pieces, including the 
regtdar proportion of flank and shoulder cuts, placed four layers on 
edge without excessive crowding or bruising, shall be packed in each 
barrel, with not less than forty (40) pounds of coarse salt, and barrel 
filled with brine of full strength; or forty (40) pounds of coarse salt, 
and, in addition thereto, fifteen (15) pounds of salt, and barrel filled 
with cold water. 

PRIMB MBSS PORK. 

Prime mess pork should be made from the shoulders and sides of g. . . . 
hogs weighing from one hundred (100) to one hundred and seventy- style of cut. 
five (175) pounds, net, to be cut as near as practicable into square 
pieces of four (4) pounds each; the shank of the shoulder to be cut 
off dose to the breast. 

One hundred and ninety (190) pounds of green meat in the pro- ^ . . . 
portion of twenty (20) pieces of shoulder cuts to thirty (30) pieces of 
side cuts shall be properly packed in each barrel, with not less than pi^!^!^^^ ^ 
twenty (20) pounds of coarse salt, and barrel filled with brine of full ^. 
strength; or, twenty (20) pounds of coarse salt, and, in addition 
thereto, fifteen (15) pounds of salt, and barrel filled with water. 
There shall also be put into each barrel twelve (12) ounces of saltpetre. 

BXTRA PRIMB PORK. 

Extra prime pork should be made from heavy tmtrimmed shoul- 
ders, cut into three (3) pieces ; the leg to be cut off dose to the breast^ ^*^ *" ^* 
and in all other respects to be cut, selected and packed as mess pork. 
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LIGHT MBSS PORK. 



Require- 
ments. 



Require- 
mootB. 



Require- 
ments. 



Require- 
m^tB. 



Require- 
mente. 



Require* 
mente. 



Light mess pork should be made from sides of reasonably well- 
fatted hogs; and in all other respects to be cut, selected and packed 
same as mess pork, except that as many as twenty-two (22) pieces 
may be put into each barrel. 



BACK PORK. 



Back pork should be made from the backs of well-fatted hogs, 
after bellies have been taken off, cut into pieces of about six (6) 
pounds each, and in all other respects to be cut, selected and packed 
in the same manner as mess pork. 



EXTRA SHOULDER PORK. 



Extra shoulder pork should be made from heavy trimmed shoulders, 
cut into three (3) pieces; the leg to be cut off close to the breast, and 
in all other respects to be cut, selected and packed in the same manner 
as mess pork. 



EXTRA CLEAR PORK. 

Extra clear pork should be made from the sides of extra heavy, 
well-fatted hogs, the backbone and ribs to be taken out, the number of 
pieces in each barrel not to exceed fourteen (14), and in all other re- 
spects to be cut, selected and packed in the same manner as mess pork. 

CLEAR PORK. 

Clear pork should be made from the sides of extra heavy, well- 
fatted hogs, the backbone and half the rib next the backbone to be 
taken out, the number of pieces in each barrel not to exceed fourteen 
(14), and in all other respects to be cut, selected and packed in the 
same manner as mess pork. 

CLEAR BACK PORK. 

Clear back pork should be made from the backs of heavy, well- 
fatted hogs, after bellies have been taken off, and backbone and ribs 
taken out, cut into pieces of about six (6) pounds each, and in all 
other respects to be packed in the same manner as mess pork. 



PICKLED MEATS. 



How out 



Weight. 



STANDARD SWEET PICKLED HAMS. 

Standard sweet pickled hams should be cut short and well rounded 
at the butt, properly faced, shank cut off in or above the hock joint, 
to be reasonably uniform in size, and to average, in lots, not to exceed 
sixteen (16) pounds, with no ham to weigh less than twelve (12) 
pounds, and none to weigh over twenty (20) pounds. Three hundred 
(300) pounds block weight shall be packed in each tierce, with either 
twenty-two (22) pounds of salt, three (3) quarts of good syrup, twelve 
(12) ounces of saltpetre, and tierces filled with water, or tierce filled 
with sweet pickle, made according to above standard. To take effect 
October 1, 1909. 
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STANDARD SWBBT FXCKLBD SHOULDERS. 

Standard sweet pickled shotilders should be well cut and trimmed How out. 
reasonably uniform in size, and to average in lots, not to exceed 
sixteen (16) pounds. Three hundred (300) pounds, block weight. Weight, 
shall be packed in each tierce. Pickle the same as used for hams. Piokie. 

NBW YORK SHOULDBR8. 

New York shoulders should be made from small, smooth hogs. Requirements, 
shank cut off one inch above the knee joint, butted about one inch 
from the blade bone, neck and breast flap taken off, and trimmed dose 
and smooth, reasonably uniform in size, and to average, in lots, not 
to exceed fourteen (14) pounds. Three hundred (300) pounds, block ^^i.),^ ^^ 
weight, shall be packed in each tierce. Pickle same as used for hams, pickle. 

BOSTON SHOULDBRS. 

Boston shoulders should be made from medium sized, smooth, Roquiremente. 
fat hogs, shank cut off about one inch above the knee joint, and butt 
cut off about two inches above the second knuckle and slightly rounded, 
neck cut square and breastflap taken off, trimmed dose and smooth, 
and not to exceed twelve (12) pounds average. Three hundred (300) ^^i-h^ ^^^ 
pounds, block weight, shall be packed in each tierce. Pickle thepickie. 
same as used for hams. 

CALIFORNIA HAMS. 

California hams should be made from smooth, well-fatted hogs, RaquiramentB. 
shank cut off above the knee joint, trimmed as full on the face as 
possible, butt taken off to the edge of the blade, wdl rounded at the 
butt in the shape of a ham, breastflap taken off, and trimmed dose 
and smooth, reasonably uniform in size, and to average, in lots, not to 
exceed twdve (12) pounds. Three hundred (800) pounds, block weight, _ . . 
shall be packed in each tierce. Pickle the same as used for hams, piokfe. 

SKINNED HAMS. 

Skinned hams should be cut and packed in all respects the same Requirements, 
as Standard sweet pickled hams, except that the skin must be removed 
down to within at most four (4; inches from the shank, the fat to be 
beveled back at least three (3) inches from the lean at the butt, and 
to be neatly rounded and bevded on flank and cushion, not over one 
and one-quarter (IK) inches of fat to be left on any portion of the 
ham from which the skin has been removed. 

SWBBT PICKLBD RIB BBLLIBS. 

Sweet pickled rib bdlies should be made from nice, smooth hogs, Requiramente 
well cut and trimmed, to average, in lots, not to exceed fourteen (14) 
pounds. Three hundred (300) pounds, block wdght, shall be packed Weight and 
in each tierce. Pickle the same as used for hams. pee. 

SWBBT PICKLBD CLBAR BBLLIBS. 

Sweet pickled dear bellies should in all respects be cut and packed Requirements, 
same as above, except that all the bone should be removed. 

DRY SALTBD RIB BBLLIBS. 

Dry salted rib bellies shall be well cut and trimmed; no bellies Requiremente. 
that are coarse, bruised, soft or unsound shall be accepted. 

DRY SALTBD CLBAR BBLLIBS. 

Dry salted clear bdlies shall in all respects be cut and trimmed lt«Quii«mente. 
the same as dry salted rib bellies, and subject to the same requirements, 
except that all the bone shall be removed. 
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BRANDING. 

R^qoinmflnts. The packer's name, location, number of pieces, and date of pack- 
ing, shall be branded on the head of each package of pickled meats, 
at the time of packing. Also, on each package of lard shall be branded 
the date of parking of such lard. 

UNIFORMITY OP PICKLED MB ATS. 

To be uniform All piclded meats should be sized when packed, the light, medium 
and heavy separately, as nearly as practicable. 



How out. 



How cut. 



Shoulder 
blade out. 



How made. 



How made. 



CUT MEATS. 

SHOULDERS 

Shoulders should be cut as close as possible to the back part of the 
forearm joint, without exposing the knuckle, butted ofiE square on 
top; neckbone and short ribs taken out neck squared off, blood vein 
lifted and cut out, breastflap to be trimmed off, and foot to be cut 
off on or above the knee joint. 

SKINNED SHOULDERS. 

Skinned should eis should be cut and trimmed in all respects like 
the New York shoulder, except that in addition the skin should be 
taken off to the shank and the fat trimmed off within one-half ()) 
an inch of the lean. 

BLADBD SHOULDRRS. 

Bladed shoulders should be cut the same as Standard shoulders, 
excepting the shoulder blade to be taken out and the comers rounded 

SHORT CLEAR SIDES. 

Short dear sides should be cut reasonably square at each end, the 
backbone and ribs to be taken out, henchbone and breastbone sawed 
or cut down smooth and even with the face of the side. Feather of 
bladebone not to be removed and no incision (pocket) to be made in 
the side. 

EXTRA SHORT CLEAR SIDES. 

Extra short clear sides should be made same as short dear, except 
that all the loin must be taken off the back. 



How madeh 



How made. 



SHORT RIB SIDES 

To make short rib sides, the backbone should be taken out, 
henchbone and breastbone sawed or cut down smooth and even with 
the face of the side; or they may be made by splitting the hog through 
the backbone. In either case, feather of bladebone should not be re- 
moved and no indsion (pocket) shall be made in the side. 

LONG CLEAR SIDES. 

Should be cut reasonably square at both the tail end and the 
shoulder end, the neck taken off and smoothly trimmed, backbone, 
shoulder bones, and ribs must be taken out, also the 1^ bone and 
blade, henchbone and breastbone sawed off or cut down smooth and 
even with the face of the side. 
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BZTRA X«ONO CLBAR 8IDB8. 

Should be cat and trimmed in all respects like the long dear, except How 
that in addition all the loin should be neatly trimmed off down to 
the fat. 

SHORT CLBAR BACKS. 

Short dear backs should be made from the sides of smooth hogs» How 
from which the bellies have been cut, backbone and ribs taken out, 
and the lean left on, tailbone sawed off even with the face of the 
meat, and trimmed smooth and square on all the edges. 

SHORT FAT BACKS. 

Short fat backs should be made from the sides of heavy, wdl-Hov 
fatted hogs, from which the bdlies have been cut, backbone and ribs 
taken out, and all the lean taken off, to be trimmed smoothly and 
properly squared on all the edges. 

LONG PAT BACKS. 

Long fat backs should be made from smooth, heavy, wdl-f atted How madt^ 
hogs, the side to be cut through the center of the ribs, from the ham 
to and induding the shoulder, and all the lean to be taken out, trimmed 
smoothly and properly squared on all the edges. 

CUMBBRLAND SIDBS. 

Cumberland sides should have the end from which the ham isHovnuuto. 
taken cut square; the leg cut off bdow the knee joint; the shoulder 
ribs, neckbone, backbone and blood vein taken out; the breastbone 
sawed or cut down smooth and even with the face of the side, and 
should not be backstrapped or flanked. 

LONG RIB SIDBS. 

Should be made same as Cumberlands, except that the blade- How nuui*. 
bone must be taken out, and the leg cut off dose to the breast. 

BIRICINOHAM SIDBS. 

Birmingham sides should have the backbone, ribs and bladebone How ^9^ 
taken out, pocket piece cut out and pocket nicdy rounded, knuckle- 
bone left in. and leg cut off dose to the breast. 

SOUTH STAPPORDSHIRB SIDBS. 

South Staffordshire sides should be made the same as Birming- q^^ ^mi^ 
ham, except loin taken out full to top of shoulder blade, leaving only 
a thin strip of lean along the back; knuckle left in, and leg cut off 
dose to the breast. 

rORKSHIRB SIDBS. 

Yorkshire sides should be made the same as Cumberiands, with How nuui*. 
ribs out. 

IRISH CUT SIDBS. 

Irish cut sides should be made the same as long dears, with the How nmdm, 
knucklebone left in. 

DUBLIN MIDDLES. 

Dublin middles should be cut from light, smooth hogs, the side How ooi. 
must be thin; made same as Cumberlands, except that the leg should 
be cut off close to the breast. 
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WILTSHIRE SIDBS. 



How mads. 



How oat. 



How out. 



How mado. 



How inado. 



Dlfeetionof 
paoking. 



Wiltshire sides should be made from smooth hogs; the shotdder, 
side and ham must be left together in one piece; the bladebone must 
be taken out, foot cut off, the shoulder same as the Cumberland, hip- 
bone taken out, not to be backstrapped, and the belly to be trimmed 
up even, the leg of the ham to be cut off above the joint. 

LONG HAMS. 

Long hams should be cut from the side by separating with a 
knife the hipbone from the rump, properly rounded out, foot unjointed 
at first joint below the hock joint. 

SOUTH STAFFORDSHIRE HAMS. 

South Staffordshire hams should be cut short, hipbone taken out 
at socket joint, hock unjointed at first joint below the hock joint. 

MANCHESTER HAMS. 

Manchester hams should be made in all respects like the South 
Staffordshire hams, except that the hipbone must be left in. 

THREE RIB SHOULDER. 

A three (3) rib shoulder should be made from smooth, fat hogs, 
cut three (3) ribs wide, squared at the butt, and in all other respects 
same as the standard Shoulder. 

UNIFORMITY OF BOXED MEATS. 

In packing meats in boxes, the pieces should be classified — the 
light, medium, and heavy separately, as nearly as practicable, in 
packages made to suit the different sizes. 

GREEN MEATS 

In the sale of Green Meats, it is understood that *' chilled" 
weights shall be delivered. 

LARD. 

CHOICE LARD. 

Boquiramcntfl. Choice lard to be made from leaf and trimmings only, either 
steam or kettle rendered, the manner of rendering to be branded on 
each tierce. 

PRIME STEAM LARD. 

Standard prime steam lard should be solely the product of the 
trimmings and other fat parts of hogs, rendered in tanks by the 
direct application of steam, and without subsequent change in grain 
or character by the use of agitators or other machinery, except as 
such change may unavoidably come from transportation. It must 
have proper color, flavor and soundness for keeping, and no material 
which has been salted must be included. The name and location of 
the renderer, the date of packing, and the grade of the lard shall be 
plainly branded on each package at the time of packing. Each 
tierce shall be properly filled. 

Prime steam lard of superior quality as to color, flavor and body 
may be inspected as * 'Prime Steam Lard, Choice Quality," and shall 
also be deliverable on contracts for ** Prime Steam Lard." 



Boquiromonti. 
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PACKAGES. 

BARRELS. 

Pork barrels shall be made of well seasoned white, red or burr oak, 
white ash or birch, and may be coated on the inside with refined paraf • 
fine wax, or other substance acceptable to the United States Department 
of Agriculture, a sufficient quantity only to be used to fill up the pores 
of the wood for the purpose of preventing soakage and leakage. 

Staves should be about ^-inch. thick, 29 or 30 inches long; head 
hoop 18 inches, and the head about ^-inch. thick in center. Six gal- 
vanized iron hoops to be used, three on each end, as follows: 

Head Hoops 1 H-in- x 19 gauge. 

Quarter Hoops 1 H-^Ti. x 19 gauge. 

Bilge Hoops 1 Vs-in* x 19 gauge. 

Wood-bound barrels shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

LARD TIERCBS. 

Lard tierces shall be made of well seasoned white, red or burr oak, 
or white ash, and may be coated on the inside with Silicate of Soda, or 
other substance acceptable to the United States Department of Agri- 
culture, a sufficient quantity only to be used to fill up the pores of the 
wood for the purpose of preventing soakage and leakage. Staves should 
be about 32 inches long with a head hoop 21 inches, or about 33 inches 
long with a head hoop 20 H inches. The tierces should contain not less 
than 340 lbs. net, nor more than 360 lbs. net. Staves to be chamferred 
at the head and about ^-inch. thick; head about ^-inch thick in center 
and $^-inch. at bevel. Eight black iron hoops to be used, four on each 
end as follows : 

Head Hoops 1^-in. x 18 gauge. 

Quarter Hoops 1 H-in. x 19 gauge. 

Bilge Hoops 1 ^-in. x 19 gauge. 

These packages may also be used with six iron hoops of the same 
dimensions, three on each end, providing the iron is galvanized. 

Wood bound tierces shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

TIERCES FOR PICKLED MEATS. 

Tierces for pickled meats shall be made of well-seasoned white, red 
or burr oak, white ash or birch, and may be coated on the inside with 
refined paraffine wax, or other substance acceptable to the United States 
Department of Agriculture and suitable for use in the packing of pickled 
meats. In other respects the same specifications as for lard tierces. 

BOXES. 

Boxes should be made of sound common boards, reasonably dry. How made 
one inch thick, dressed on one side, not over three strips to each 
end, side, bottom or top; to have good, strong hardwood, whitewood 
or sap pine stays inside each comer; should be well nailed and strapped 
with birch, oak or hickory straps around each end, to lap three indies 
on the cover. Boxes should be nailed together with tenpenny nails, 
and the stays nailed in with eightpenny nails. 
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Sbction 1. The weight per measured bushd designated for each 
grade shall be that of oommercially pure seed. 

No* 1 Noftkw9sUm Flaxs0€d — ^Flaxseed to grade No. 1 North- 
western shall be mature, commercially sound, dry and sweet. It 
shall be Northern grown or have the usual characteristics thereof. 
The maximum quantity of fidd, stack, storage or other damaged seed 
intermixed shall not exceed twelve and on&-half per cent. The mini- 
mum weight shall be fifty-one (51) pounds to the measured bushel. 

No, 1 Flaxseed — No. 1 flaxseed shall be commercially sound, dry 
and free from mustiness, and carrying intermixed not more than 
twenty-five per cent of immature or field, stack, storage or other 
damaged flaxseed, and weighing not less than fifty (50) pounds to 
the measured bushel. 

Rejected Fkucseed — ^All damp and musty flaxseed and that carrying 
intermixed, immature or field, stack, storage or other damaged flax- 
seed in excess of twenty per cent, and weighing not less than forty-six 
and one-half (46}) pounds, shall be graded "Rejected." 

No Grade Flaxseed — ^Flaxseed that is wet, mouldy, warm or in a 
heating condition, or is in anywise unfit for temporary storage, or 
wdghs less than forty-six and on&-half (46}) pounds, shall be graded 
'•No Grade." 

Flaxseed that is smoky, burnt, or intermixed with burnt seed, 
shall not be known by any grade, but shall be inspected in the usual 
way to determine percentage of impurities, and shall be posted as 
••Burnt or Smoky Flax." 

Sec. 2. In sampling and inspecting flaxseed received in cars, in 
bulk, by railroad, a geared screw sampler shall be passed down through 
the seed at not less than seven points equally distributed. At each 
point an equal quantity of seed shall be taken, aggregating three 
pounds, which shall be deemed an average sample of carload. When 
car is inspected, cards in duplicate shall be written stating the result, 
the one tacked to grain door of car, the other attached to sample. 
Provided, always, should the car be so unevenly loaded, either to 
quality or impurity, as to leave a doubt in the mind of the Inspector 
as to correctness of sample, he will not card the car, but note the 
fact and report to consignee. 
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Sbc. 3. When Inspector receives notice to inspect flaxseed to or M^^^ ^ 
from bags he shall proceed as follows: As the bags are filled or seeda in baca. 
emptied, he shall take from each bag the same quantity. The sample 
so taken shall be intermixed and three pounds taken therefrom, 
which shall be deemed an average sample of lot. 

Sec. 4. The inspection of flaxseed from elevator or warehouse Manner of 
to lake transportation shall be made by passing a grain trier of suit- jJ^Slff j!^ 
able length through each draught after the seed has been elevated to ^*"|^»y 
shipping scale hopper to be weighed, and drawing therefrom at each 
fillhig of hopper an equal quantity. From every ten samples so 
drawn an average sample of three pounds shall be taken. On com- 
pletion of shipment from any elevator or warehouse, an equal quantity 
of flaxseed taken from the acctunulated three pound samples, aggre- 
gating six pounds, shall be considered an average sample of shipment 
from that elevator or warehouse. 

Sbc. 5. The inspection of flaxseed from elevator or warehouse to Manner of 
railroad transportation shall be made by drawing with grain trier, £S^ from 
samples from eight points equally distributed in car, and taking from ]J[[u^JU^ ^ 
each an equal amount, aggregating three pounds, which shall be 
considered a legal sample. 

Sec. 6. To test flaxseed one pound of average impurity and iCanner of 
quality shall be taken from the sample to be tested, and the impurity ^^^'^- 
or foreign matter therein shall be removed as near as practicable by 
the use of two sieves, one with meshes three by sixteen, the other 
with meshes sixteen by sixteen. The per cent of impurity and weight 
per measured bushel of the coixmiercially pure seed shall be determined 
by the use of proper testing scales. The impurity shall be returned 
to the flaxseed, which shall be enveloped and tagged with the result 
of test and numbered to correspond with records and kept on deposit 
sixty days. 

Sbc. 7. The Inspector at the date of inspection shall issue a Form of 
certificate of inspection, setting forth grade (if rejected or no S^ade. £JI^!JJJj ®' 
the reason why), per cent of impurity, weight per measured bushel, 
and fees. Also the name of railroad or vessel by which either received 
or shipped, the number and initial of car, and the number of gross 
bushels shipped from named elevator or warehouse. 

Sbc. 8. The Inspector shall put on 'Change at the first session poAtin^i or 
of each day, week and month a tabulated statement showing in^,£J^''' 
detail and totality as follows: 

Th€ Daily — ^All inspections of flaxseed since last report. 

Th4 Weekly — ^The amount of flaxseed in store. 

Th4 Monthly — ^The inspected receipts and shipments during the 
month last past. 

Sbc. 9. On notice from any elevator firm that they are about to Notifioetiona 
receive from a certain railroad flaxseed for storage, the Inspector p^^JjJJjfof 
shall daily, in detail, report to said firm all flaxseed inspected on said S^*^^^^ 
road. The inspection of all flaxseed shipped from elevator shall also '^^'^ 
be reported in full to elevator ofiBce. 
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Sbc. 10. The Inspector shall lay before the Board of Directors 
not later than the second Monday after the 2d day of January each 
year, a tabular statement of the entire inspected receipts and ship- 
ments of flaxseed the preceding year ending December Slst, with 
such information as may be of interest to the Board. Also, a financial 
report showing the receipts and disbursements of the office. 

Sbc. 11. Any member of the Board of Trade interested shall 
have the right to appeal from the decision of the Inspector to the 
Committee -on Flaxseed Inspection, by giving notice in writing and 
pa3ring to the Secretary of the Board five dollars for each and every 
case appealed. If the inspection is sustained the five dollars shall 
be paid to the committee, but if not sustained to be returned. If 
practicable, the committee shall examine the seed upon which appeal 
has been taken. If not practicable, the Inspector shall furnish 
sample taken by him. 

Sbc. 12. The Board of Trade, in establishing the regulations 
for the inspection of flaxseed and appointing an Inspector thereof, 
assumes no liability or responsibility for errors in judgment or other^ 
wise on the part of the Inspector. 

Sbc. 13. The fees for inspecting and certifying flaxseed shall be 
as follows: For each car or part of car, seventy-five cents; for each 
lot in car divided by bulkhead, fifty cents; for each one thousand 
bushels from elevator or warehouse to lake transportation, seventy- 
five cents; for each two bushel bag, one-half cent; for each four bushel 
bag, one cent; for each wagon load, sixteen and two-thirds cents. 
Provided, however, that in no case shall the charge for the inspection 
of flaxseed be less than fifty cents. 

For convenience of consignors of flaxseed Section 6 of Rule XXI 
is herewith inserted: 

"All sales of flaxseed unless otherwise agreed, are made upon the 
basis of pure seed, that is: seed tendered or delivered on contracts 
may carry impurity or foreign matter, but must contain the sale 
quantity of pure seed, and for such pure seed only shall payment be 
required." 



REGULATIONS 

— GOVERNING TRANSACTIONS IN — 

Timothy, Clover and Other 
Grass and Field Seeds 

Adopted by the Board of Directon 



One, Prime timothv seed shall be good average color, clean, 
sound, not too much hulled, and reasonably free from foul, or foreign 
seed; each lot must be of uniform quality throughout and packed m 
clean seamless cotton bags, sewed. 

Two, Prime clover seed shall be good average color, clean, sound, 
and reasonably free from brown and foreign seed; each lot must be of 
uniform quality throughout and packed in clean, seamless cotton bags, 
sewed. 

Three, Prime Alsike clover seed shall be good average color 
clean, sound, and reasonably free from brown and foreign seed; each 
lot must be of uniform quality throughout and packed in clean, seam- 
less cotton bags, sewed. 

Pour, Samples to be arbitrated upon must be presented to the 
committee b'sr 12:30 o'clock p. m., and if passed upon as prime, the 
committee will issue certificate of arbitration, accordingly, which in 
all cases of delivery must accompany the invoice. 

Five, A charge of one dollar per car, or less, will be made for 
arbitration fees, which, in case the sample passes as prime, shall be 
paid jointly by the buyer and seller; and u said sample fails so to 
pass, the fee shall be paid by the party tendering the sample for 
arbitration. 

Six. The certificate shall hold good for delivery in case of both 
timothy and clover seed for the crop year, provided in all cases the 
identity of the seed so arbitrated upon has been preserved. 

Seven, All lots of other seeds to pass as prime must be of good 
uniform quality throughout, and packed in clean, seamless cotton 
bags, sewed. 

Eight. In all sales of timothy, clover and other grass and field 
seeds for future delivery or for transfer to Eastern Railroads by 
carloads, a carload shall be deemed to contain thirty-six thousand 
(36,000) pounds. 

Nine. In sales of timothy, clover or alsike clover seed in less than 
carloads, such sales shall be made in lots of 50 bags, or multiples 
thereof. 

Ten, On sales of a specified number of bags of timothy, clover or 
alsike seed, delivery shall be made od basis of 150 pounds of clover or 
alsike per bag and 120 pounds of timothy seed per bag, but delivery 
may varv within reasonable limits as to number of bags used to 
contain the amount of seed contracted for. 

Eleven. Any excess or deficit within the above limits shall be 
settled for at the current market upon the day of delivery. Bags to 
be paid for at current market. 
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REGULATIONS 



— FOR THB — 

Inspection of Hay and Straw 

Adopted by the Bosrd of Directois 

HAY. 

No. 1 Timothy Hay. — Shall be timothy, with not more than one- 
eighth (1-8) mixed with clover or other tame grasses, may contain some 
brown blades, properly cured, good color, sound and well baled. 

No. 2 Timothy Hay. — Shall be timothy, not good enough for No. I, 
not over one-fourth (1-4) mixed with clover or other tame grasses, 
fair color, sound and well baled. 

No. 3 Timothy Hay. — Shall include all timothy not good enough 
for other grades, sound and reasonably well baled. 

Light Clover Mixed Hay. — Shall be timothy mixed with clover. 
The clover mixture not over one-third (1-3), properly cured, sound, 
good color and well baled. 

No. 1 Clover Mixed Hay. — Shall be timothy and clover mixed, 
with at least one-half (1-2) timothy, good color, sound and well baled. 

No. 2 Clover Mixed Hay. — Shall be timothy and clover mixedt 
with at least one-fourth (1-4) timothy. Reasonably sound and well 
baled. 

No. 1 Clover Hay. — Shall be medium clover, not over one-twen- 
tieth (1-20) other grasses, properly cured, sound and well baled. 

No. 2 Clover Hay. — Shall be clover, sound and reasonably well 
baled, not good enough for No. 1. 

Sample Hay. — Shall be sound, reasonably well baled, mixed, grassy, 
or hay not covered by other grades. 

No Grade Hay. — Shall include all hay, musty, threshed, or in 
any way unsound. 

Choice Prairie Hay. — Shall be upland hay of bright, natural 
color, well cured, sweet, sound, and may contain 3 per cent, weeds. 

No. 1 Prairie Hay. — ShaU be upland and may contain one-quarter 
midland, both of good color, weU cured, sweet, sound, and may contain 
8 per cent, weeds. 

No. 2 Prairie Hay. — Shall be upland, of fair color, and may con- 
tain one-half midland, both of good color, well cured, sweet, sound, 
and may contain 12 1-2 per cent, weeds. 

No. 3 Prairie Hay. — Shall indude hay not good enough for other 
grades and not caked. 

No. 1 Midland Hay. — Shall be midland hay of good color, well 
cured, sweet, sound, and may contain 3 per cent, weeds. 

No. 2 Midland Hay. — Shall be of fair color, or slough hay of good 
color, and may contain 12 1-2 per cent, of weeds. 

Packing Hay. — ShaU include all wild hay not good enough for 
other grades and not caked. 
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Sample Prairie Hat. — Shall include all hay not good enough for 
other grades. 

ALFALFA. 

Choice Alfalfa. — Shall be reasonably fine leafy alfalfa of bright 
green color, properly cured, sound, sweet, and well baled. 

No. 1 Alfalfa. — Shall be reasonably coarse alfalfa, of a bright 
green color, or reasonably fine leafy alfalfa of a good color and may 
contain 2 per cent, of foreign grasses, 5 per cent, of air bleached hay on 
outside of bale allowed, but must be sound and well baled. 

Standard Alfalfa. — May be of green color, of coarse or medium 
texture, and may contain 6 per cent, foreign matter; or it may be of 
green color, of coarse or medium texture, 20 per cent, bleached and 2 
per cent, foreign matter; or it may be of greenish cast, of fine stem and 
clinging foliage, and may contain 5 per cent, foreign matter. All to 
be sound, sweet and weU baled. 

No. 2 Alfalfa. — Shall be any sound, sweet and well baled alfalfa, 
not good enough for Standard, and may contain 10 per cent, foreign 
matter. 

No. 3 Alfalfa. — May contain 26 per cent, stack spotted hay, 
but must be dry and not contain more than 8 per cent, of foreign 
matter; or it may be of a green color and may contain 50 per cent, of 
foreign matter; or it may be set alfalfa and may contain 5 per cent, 
foreign matter. All to be reasonably well baled. 

No Grade Alfalfa. — Shall include all alfalfa not good enough 
for No. 3. 

STRAW. 

No. 1 Straight Rye Straw — Shall be in large bales, clean, bright, 
long rye straw, pressed in bundles, sound and weU baled. 

No. 2 Straight Rye Straw— Shall be in large bales, long rye 
straw, pressed in bundles, sound and well baled, not good enough tor 
No. 1. 

No. I Tangled Rye Straw. — Shall be reasonably clean rye straw, 
good color, sound and well baled. 

No. 2 Tangled Rye Straw. — Shall be reasonably dean, may be 
some stained, but not good enough for No. 1. 

No. 1 Wheat Straw. — Shall be reasonably clean wheat straw, 
sound and well baled. 

No. 2 Wheat Straw. — Shall be reasonably clean; may be some 
stained, but not good enough for No. 1. 

No. 1 Oat Straw. — Shall be reasonably clean oat straw, sound and 
well baled. 

No. 2 Oat Straw. — Shall be reasonably clean; may be some stained, 

but not good enough for No. 1. 

All certificates of inspection shall show the number of bales and 
grade in each car or lot inspected and plugged, and when for ship- 
ment, the final inspection and plugging, in onler to ascertain tne 
sound condition of each bale, shall ti^e place at the time of shipment. 
The fees for inspection shall be three dollars per car, to be divided 
equally between the buyer and seller. 
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First, The proprietors or managers of such warehouses shall be 
in unquestioned good financial standing and credit. 

Second. Such warehouses shall be so situated that they can be 
conveniently approached by vessels of ordinary draught, and shall 
be connected by railroad tracks with one or more of the eastern 
railway lines. 

Third. They shall be provided with modem improvements and 
appliances for the convenient and expeditious receiving, handling 
and shipping of grain in bulk. 

Fourth, The proprietors or managers shall honestly and cordially 
co-operate with the system of registration of warehouse receipts as 
established by law, and furnish to the Registrar all needed informa- 
tion to enable him to keep a correct record and account of all grain, 
together with the grade thereof, received and delivered by them daily, 
and of that remaining in store at the close of each week. 

Fifth. The proprietors or managers of such warehouses shall 
promptly, by the proper publication, advise the trade and the public 
of any damage to grain or flaxseed held in store by them, whenever 
such damage shall occur to an extent that will render them unwilling 
to purchase and withdraw from store, at their own cost, all such 
damaged grain. 

Sixth. Any important change in the conditions of any ware- 
house, or disregard or evasions of the above requirements, shall at 
any time be a sufficient cause for declaring any such warehouse no 
longer a regular warehouse within the meaning of the Rules of the 
Board of Trade. 

Seventh. The proprietors or managers of warehouses storing 
flaxseed are required to do so, subject to the provisions r^arding 
grain of Sections 6, 7. 8, 9. 10, 11, 12. 16 and 17, of the law of the 
State of Illinois, entitled **An Act to Regulate Public Warehouses 
and the Warehousing and Inspection of Grain," etc., approved April 
26, 1871. 
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Providtd, That so mttch only of Section 12 of the warehouse law Weekly •»•«•■ 
as relates to weekly statements shall be applicable to flaxseed and dered to 
instead of report being made to the Registrar, report shall be made ^'**"**^' 
to the Secretary of the Board of Trade. 

Eighth, In the delivery of flaxseed from elevator or warehouse, Adjuttmmt of 
.» * * <^ * « .^«-««_ exoaw or deficit 

the quantity of gross seed covered by the warehouse receipt shall be in deUv«iy. 

delivered, and any excess or deficiency between the quantity of net 

or pure seed so delivered, and the quantity of net and pure seed 

covered by the warehouse receipt shall be paid for to or by (as the 

case may be) the elevator or warehouse proprietor or manager, at the 

average market price on the day of delivery. 

Ninth The proprietors or managers of such warehouses *J^*^1 5jjSri2toi» !■ 
accord every facility to any duly authorised committee, for therecanlto, 
examination of their books and records, for the purpose of ascer- ^f^odn, et« 
taining the stocks of all kinds of grain and flaxseed which may be on 
hand at any time. Such examination and verification shall be made 
at least twice each year, by the Warehouse Con:miittee, or any other 
duly authorized committee to be appointed by the President, which 
committee shall have authority to employ experts to determine the 
quantity of grain in the elevators, and to compare the books and 
records of the said regular warehouses with the records of the State 
Grain Warehouse Registrar. 

Tenth. After the 30th day of June, 1001, no warehouse shall WarahouMi to 
become or remain regular which voluntarily or by the acts of itsim^ularif 
officers, agents or managers, shall have theretofore qualified, or shall JJJJf^^JJ^y 
thereafter qualify, in any way upon or with any other Exchange with otEerexehanfo 
a view to, or for the purpose of, making the receipts of such ware- 
house regular for delivery upon such Exchange, or upon contracts 
entered into upon or under the rules of any other Exchange. 

Eleventh. The proprietors or managers of warehouses that are <»>l>ptioiis of 
declared regular warehouses for the storage of grain and flaxseed Coums to haTt 
under the rules of the Board of Trade of the City of Chicago and the JgJ^^J^ JJ*** 
regulations and requirements of its Board of Directors, are i^^ired weisbsd bjr 
to have all grain and flaxseed received in and shipped out of such WeighmMUr.* 
warehouses weighed by the official Board of Trade Weighmaster. 



REGULATIONS 

— OOVBRNINO THB — 

** Department of Grain Sampling and 

Seed Inspection/' 



ADOPTED BY THE BOARD OF DIRECTORS OF THE BOARD 
OF TRADE OF THE CITY OF CHICAGO. 



First. The Board of Directors shall appoint a Committee of seven 
members of the Board of Trade, who shall have and exercise general 
control over the Department under the conditions and provisions 
contained in Sections 1, 2 and 3 of Rule IV of the Rules of the Board 
of Trade of the City of Chicago. 

Second. This Con:imittee shall appoint and fix the compensation 
of a Chief Grain Sampler, subject to the approval of the Board of 
Directors. 

Third. The Chief Grain Sampler shall furnish a bond for the 
faithful performance of all and singular the duties of his ofiBce, said 
bond to be satisfactory in all respects to the Board of Directors. 

Fourth. The Chief Sampler may employ such assistance as 
needed, when approved by the "Department of Grain Sampling and 
Seed Inspection," and the Department will fix the compensation for 
such assistance. 

Fifth. The Department shall make monthly reports of all receipts 
and expenditures. All expenses must be approved by the Board of 
Directors. 

Sixth. The charge for services rendered by this Department shall 
be uniform to all persons, firms and corporations, and shall not be 
changed without proper notice being given of the proposed change, 
such notice to be posted in a conspicuous place in the Exchange 
Room of the Board. This Department may charge a higher rate in 
special cases outside of the Chicago district, but in no case can it 
make any reduction from the established rates. 
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SwetUh, Nothing in the foregoing regulations shall prevent the 
buyer or seller, or his representative, from personally examining any 
car or cargo of grain bought or sold under the Rules of the Board of 
Trade of the City of Chicago, but under no circumstances can a Board 
of Trade ofiScial certificate be given by the party thus examining; 
any unofficial party, or his employer, inspecting any car or cargo of 
grain shall not have the right of appeal to the Grain Committee, 
unless the grain has been loaded under the supervision of the Official 
Sampler of this Department. 

Eighth. The fees authorised to be collected by this Department 
for sampling grain shall be as follows: 

Thirty-five (35) cents per carload for sampling grain. 

Twenty-five (25) cents per 1,000 bushels for sampling grain loaded 
into or unloaded from vessels. 

Ninth, The Grain Committee shall arrange with the State Grain 
Inspection Department for the appointment of hdpers whose duty 
shall be to secure samples of every lot of grain graded by the Depart- 
ment in Chicago, as far as practicable, whether such grading be in or 
out of elevators or track arrivals. The same facility shall be accorded 
to such helpers for the purpose of examining and sampling grain 
loaded into vessels or cars at any private elevator or cleaning house 
by the proprietors of such houses and their employes, as is now 
accorded to regular State Inspectors. 

Tenth, Such helpers shall be required to give bonds. They shall 
be subject to control and dischax^ge by the State Grain Department, 
exactly as are the Deputy Inspectors. They shall be appointed on 
recommendation of the Grain (3onmiittee. Their salaries shall be 
paid by the State Grain Department with money furnished if necessary 
by the Board of Trade. When not actively engaged in duties described 
by the State Grain Department they shall be subject to control and 
direction of the Chief Sampler in such work as he may require. 

Eleventh. It shall be the duty of such helper to bring the samples 
of graded grain, secured as above, to the Chief Sampler's office daily, 
for use in examinations by Supervising Inspectors, the Appeal (Com- 
mittee and the Official Sampler. The identity of such samples shall 
be known, however, only to the State Department and to the Official 
Sampler. 

Twelfth. Such samples shall be kept on file in the Chief Sampler's 
office a reasonable time, labeled, however, by grades and numbers 
which shall indicate their identity only to the State Department 
and the Official Sampler, and thus unidentified they shall be accessible 
to the public. 

Thirteenth, It shall be one of the duties of the Official Sampler 
to thoroughly examine these samples daily, and in case any of them 
indicate improper grading, he shall, in case the Chief Inspector, the 
Supervising Inspectors or the Appeal (Committee have not already 
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taken up such improper grading for correction, call their attention to 
same, explaining in what way the inspection has been too lenient or 
too rigid. 

FaurUtnth, In case the OfiBdal Sampler or any other party at 
interest, t. #., the buyer or the seller, should thus complain to the 
State Department and fail to have his complaint properly or favor- 
ably considered by the State Department, it shall be the duty of the 
Sampling or Grain Committee to listen to his complaint, and if it is 
in their judgment reasonable, the other parties at interest shall be 
notified, and the matter taken up by the Grain Committee with the 
State Department — ^all parties at interest being given an opportunity 
of being present at such hearing. 

FifUenth. In the examination of samples of grain inspected, a 
standard sample shall be used as a gauge, and in case of doubtful 
grain, which is very near the "line," a comparison shall be made with 
such standard sample, and in case of disputes calling for an appeal, 
final decision shall be rendered in accordance with such comparison. 

Sixteenth. Standard samples above referred to shall be made up 
as early as possible at the beginning of each crop year, and approved 
by the State Inspection Department, Appeal and Sampling Com- 
mittees and the OfiBdal Sampler — all worldng together to make up 
a fair and equitable standard. 

SwenteetUh. In cases where it is necessary for the Grain or Sam- 
pling Committee to take the question of moisture into account, ren- 
dering a chemical analysis necessary, this shall be made promptly. 

EighUetUh. Nothing in the above shall be understood as giving 
the Grain Committee any privileges relative to the examination of 
samples or the knowledge of their identity other than those enjoyed 
by the public, excepting when complaint is made to them under the 
provisions of the above regulations, or when an appeal is taken as is 
provided in Section 18 of Rule 22, 2nd paragraph, in which case the 
examination shall be made at such time and place and after such 
notification as will give all parties at interest an opportunity of being 
present. 

Nineteenth, In case it should not be feasible to obtain samples of 
track arrivals in the manner above outlined, owing to the volume of 
grain coming in, an arrangement may be made with Receivers' agents 
to work in conjunction with Inspectors to take an extra sample for 
file in the Chief Inspector's oflSce as above outlined. 



Requirements for Warehouses 
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STORAGE OF PROVISIONS 

IN ORDER THAT THEIR RECEIPTS MAY BE REGISTERED AND 

DELIVERED AS "REGULAR'* ON CONTRACTS FOR THE SALE 

OF PROVISIONS UNDER THE RULES OF THE 

BOARD OF TRADE 



ADOPTBD BT THB BOARD OP DIRBCTORS. 



First. The place of storage shall be such only as is approved by ^^^*^J^^ 
the Board of Directors, who shall consider its location and facilities ISard of 
for handling, receiving and shipping this class of property. IMnoton. 

Second, The proprietors or managers of such warehouses shall Propi^on 
be in unquestioned standing as to financial responsibility and integrity, good endit. 

Third. The proprietors or managers of such warehouses shall Oo-oiMzmtioB 
agree to honestly and cordially co-operate with the system of registra- ncistimtioB 
tion as adopted by the Board of Trade, and furnish the Registrar all '^ft^*"^' 
needed information to enable him to keep a correct record and account 
of all provisions in store in their respective places of storage; and shall 
report to him on the first day of each month the amount or quantity Moothly 
of provisions held in store by them respectively at the dose of business ^•po'**- 
on the last day of the month next preceding, whether said property is 
their own or held by them for account of others, and whether repre- 
sented by outstanding warehouse receipts or otherwise; said report to 
be made on the next succeeding business day when the first day of the 
month falls upon a Sunday or a holiday Said reports shall be made 
on a form of blank provided by the Registrar of Provisions, and shall Form of 
be signed by the person, firm or corporation having such property in «•»**'*•• 
chaxige, and shall be sworn to by either the person so signing or some Reporto to b« 
person in their employ having personal knowledge of the facts upon "^o" ^' 
which the report is based. The property so reported shall be correctly 
embraced under the heads or descriptions provided for in said form 
of blank. 

Fourth. The Provision Registrar of the Board of Trade of the Apnobitmfni 
City of Chicago shall appoint, at his discretion, a sufficient number ^^^tnSi. 
of Deputy Registrars, subject to the approval of the Committee on 
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^tttiei of Provision Inspection, whose duty it shall be to make daily written 

preparins Md reports to the Registrar, of all property found by them in store and 
reports!^' represented by R^stered Provision Warehouse Receipts, registered 
under the Rtdes and Regulations of the said Board of Trade; such 
written reports to accurately describe each and every lot of provisions 
so represented, and to be submitted in such form and detail that an 
exact comparison may easily be made with each R^;istered Warehouse 
Receipt, registered and issued as aforesaid ;|and in every instance to 
be based upon official and personal identification of the property 
described in said returns. 

It shall be the duty of the Registrar to daily compile and formulate 
the reports of his deputies rendered under this Regulation, in such 
form that the quantities and descriptions of each kind of property 
represented by Registered Warehouse Receipts in all "regular" pro- 
vision warehouses shaU be clearly, definitely and fully stated. 

And, further, it shall be the duty of the said Registrar to record, 
or cause to be recorded, such daily compilation, in a book prepared 
under his direction, for the special purpose of providing information 
with reference to provisions said to be stored in "regular" warehouses 
and represented by Registered Warehouse Receipts; the said book 
to be kept in the office of the Registrar, and to be accessible during 
business hours to members of this Association. 

EHxtjr of pio- Fifth. All such warehouse proprietors or managers shall promptly 

iBMMien to report to the said Registrar, as the same shaU come to their knowledge, 

iJJJI^^^fl^ any information touching the condition of any property held in store 

by them, under R^stered Warehouse Receipts, that will tend to 

impair its value, and which it may be important and proper should 

be known to the trade. 

I>oty of the Sixth, It shall be the duty of the Board of Directors prior to the 

^J^^J^j^jJJJ" first day of June in each year to inspect, or .cause to be inspected, all 
warebouMt. warehouses for the storage of provisions, the proprietors or managers 
of which shall apply to have the same declared "regular" under the 
rules of the Board of Trade, and no warehouse shall be declared a 
regular warehouse for the storage of provisions, which shall not com- 
ply with the Rules of the Board of Trade and these requirements, and 
which is not under the supervision of the United States government 
as such supervision is defined and described in an act entitled "An 
act making appropriations for the Department of Agriculture for the 
fiscal year ending June 30. 1007. approved June 30, 1906," (Public 
Document No. 382), nor until the proprietors of such warehouse shall 
have filed a bond in the form and conditioned as provided in the 
Rules of the Board of Trade and in the amount fixed by the Board of 
Directors, and such bond shall have been approved by the Board of 
Directors. Warehouse receipts for provisions issued by warehouses 
so declared regular by the Board of Directors shall be regular for 
delivery on contracts under the Rules of the Board of Trade so long 
Tonn during ^ ^^® ^^ warehouse shall continue to be a regular warehouse for the 
which ware- storage of provisions, but the term for which any warehouse is declared 
lecvlM. & regular warehouse for the storage of provisions to issue such receipts 
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shall be limited to and expire on the first day of June in each year. Oo&oemiiig 
No receipts issued on provisions stored in any warehouse after that property stored 
date shall be regular for delivery under the Rules of the Board of JJ,;''*^®"^ 



Trade, unless the warehouse upon which it has been issued has again declared 
been declared a regular warehouse by the Board of Directors; but'"^ 
receipts for property in store in such warehouse at that date shall 
continue to be regular for such delivery so long as the property remains 
intact in such warehouse. 

Application may be made after the first day of June in any year Time of 
to have a warehouse declared regular, and the Board of Directors *pp^*****"*' 
may declare such warehouse regular in accordance with and subject 
to the provisions and of said rules and requirements. 

Seventh, Any regular warehouse may, for good and sufficient WaxeboosM 
reasons, satisfactory to the Board of Directors of the Board of Trade, SSedno*" 
be declared no longer a regular warehouse for the storage of pro- longer ^^ 
visions under the Rules of the Board of Trade, provided, property p^^j^^'* 
already in store in such warehouse shall continue to be regular on 
delivery so long as it remains intact in such warehouse. 

Eighth. The proprietors or managers of a regular warehouse Proteetion of 
shall pay any and all charges for switching cars to and from ^"^7 ?^"Sto agalMt 
warehouse for the purpose of loading property for delivery from such Bwitohing 
warehouse, and shall keep the holders of the receipts for such property 
free from all liability for such charges. 

Ninth, The proprietors, or managers, of a regular provision Restrictiom 
warehouse shall not issue for regular delivery, nor shall the Registrar ^SSS^to"* 
of Provisions register for regular delivery, any warehouse receipts for proper 
which it is not possible to obtain proper insurance on the property by 
the party, or parties, receiving the said warehouse receipts on a 
regular delivery. 



Regulations Governing the 

Trade in Hops 



Adopted by the Board of Director! 



Weight of 
bale. 



Sacking. 



Marks on 
tialea. 



First, It shall be the rule that a bale of hops shall weigh not lest 
than one hundred and seventy-five (175) nor more than two hundred 
(200) pounds; but the tender or delivery of any lot of hops on a sale 
or a contract, averaging one hundred and eighty-five (185) pounds to 
one hundred and ninety-five (195) pounds shall be deemed a com- 
pliance with this rule. 

Second, The sacking of hops shall not weigh more than twenty- 
four (24) ounces per yard, and seven (7) pounds shall be deducted 
from the weight of each bale as tare; and any additional weight of 
sacking, or any extraneous matter, shall be considered as irregular, 
and the seller be liable to the purchaser for such excess. 

Third. Each and every bale of hops sold must be marked with 
the grower's name or initials, and the name of the State where the hops 
have been raised, andjthe year produced. 
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REGULATIONS 

— 0» THB — 

Clearing House of the Board of Trade of the 

City of Chicago 

Adopted by the Board of Directors 



I, 

The style and address of each member of the Clearing House of the Board 
of Trade of the City of Chicago— -in the case of a corporation, the names of its 
officers and directors and its corporate name in the case of a firm, the names of 
its members and its firm name — must be immediately registered at said Clearing 
House; also, must be immediately registered any change in the style or address 
of any member of the Clearing House — in the case of a corporation, any change 
in its corporate name or in its office^ or directors, and in the case of a firm, any 
change in the firm name or in the membership thereof. 

A fine of five dollars ($5.00) shall be imposed in case of violation of any of the 
above requirements. 

Suitable blanks shall be provided by the Clearing House for furnishing the 
information as hereinbefore set forth and required. 

A copy of all registrations, as above set forth, shall be sent by the manager 
of the Clearing House to each and every member thereof; also, a copy shall be 
filed by the Clearing House with the Secretary of the Board. 

II. 

Printed reports to show the net balances, as provided in General Rule No. 
XXII, Section 6, Paragraph 2> must be obtained at the Clearing House. 

III. 

Any person, firm or corporation, member of the Clearing House of the Board 
of Trade of the City of Chicago, whose report shows a balance against such person, 
firm or corporation, shall accompany his or its report with a check payable to the 
order of the Clearing House of the Board of Trade of the City of Chicago for such 
balance; such check, if not issued by the said Clearing House of the Board of 
Trade of the City of Chicago must be duly certified, under penalty of a fine of five 
dollars ($5.00). Should payment on a certified check be stopped, the maker must 
immediately upon receiving official notice thereof, deposit with the said Clearing 
House of the Board of Trade of the City of Chicago another and acceptable check. 

IV. 

All reports must be in the Clearing House by 11:20 a. m. of each business day, 
under penalty of a fine of five dollars if tardy, and the posting of the delinquent 
party on 'Change at 12:00 m., except on days when the Exchange Room is closed 
at 12:00 o'clock M., when the names of delinquents shall be posted at 11:45 a. u. 
All reports deposited in the Clearing House after 11:25 a. u. shall be subject to an 
additional fine of one dollar for each five minutes or part thereof between 11:25 
A. M . and the time at which they are deposited at the Clearing House. 
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Ai^ xi.-xii.-xnij 

V. 

Parties having no items to clear must so report in writing, under penaUy of a 
fim of one dollar for neglect of such report; and parties whose reports may be equal 
on both sides, and those whose reports show a credit balance, must put them in 
the Clearing House, under penalty, as provided in Art. IV above. 

N. B. — To insure accuracy and expedite the clearings, parties must be sure 
the amounts claimed are mutually agreed upon and correct. A penalty of one 
dollar will be collected of any party claiming from or allowing to another party 
a wrong amount, and also for each error in footing or subtraction. All doubtful 
items must be excluded from the report. 

VI. 
If a claim is not allowed by the debtor, the claimant must on notice thereof, 
pay to the Clearing House by certified check the amount claimed; such payment 
to be made before 1 :00 o'clock p. m. of the day on which notice is served, under 
penalty of a fine of five dollars ($5.00). If such claim is not paid prior to 2:30 
o'clock p. u. of the same day. the Clearing House will hold whatever funds it may 
have belonging to the claimant or his creditors, until such claim is satisfied. 

VII. 

In case a party, in his report, allows another party an amount in excess of 
that claimed by the second party, the excess will be refunded to the first party. 

VIII. 

The chaige for clearing, as provided by the Rules, has been fixed at one and 
one-half cents for each item in each report, the same to be paid monthly on pre- 
sentation of the biU by the Clearing House. Fines to be paid at time of notifica- 
tion that the same have been incurred, under penalty of the withholding of the 
next amount due such debtor or reporting the delinquency to the Board of Directors. 

IX. 

Parties whose reports show a net balance in their favor may call for check 
after 2:30 p. m. 

X. 

No reports shall be amended after 11:20 a. m. 

XI. 
Ofiice hours shall be from 9:00 a. m. to 3:30 p. if. 

XII. 

No firm shall be allowed the privileges of the Clearing House while any mem- 
ber of said firm is under sentence of suspension by the Board of Directors. 

XIII. 

No corporation shall be allowed the privileges of the Clearing House while 
any officer of said corporation is under sentence of suspension by the Board of 
Directors. And whenever one of the executive officers of any corporation enjoying 
the privileges of the Clearing House shall have been expelled or suspended for 
misconduct in connection with the business of said corporation, such corporation 
shall thereafter and during Che period of such suspension be entitled to the privi- 
leges of the Clearing House only after favorable action of the Board of Directors 
upon its written application for such privileges. 
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XIV. 

Any corporation applying for membership in the Clearing House of the Board 
of Trade of the City of Chicago, may be admitted to such membership only upon 
recommendation of the Clearing House Committee, in the exercise of its discre- 
tion, and upon approval by at least ten affirmative ballot votes of the Board of 
Directors; provided, that three negative ballot votes are not cast against any 
such corporation. 

XV. 

When any member of the Clearing House, whether person, firm or corporation, 
is, in the opinion of the Clearing House Committee, using such Clearing House for 
the purpose of clearing the business of a member suspended from the privileges of 
the Board or one exp^ed therefrom, or of a corporation a stockholder of which is 
suspended from the privileges of the Board or expelled therefrom, the Clearing 
House Committee shall report such fact to the Board of Directors, who, in the 
exercise of its discretion, may deprive such a person, firm, or corporation of the 
privileges of the Clearing House for such period as they may see fit; the intent 
hereof being to prevent any membership in the Clearing House being used as a 
subterfuge to enable one suspended or expelled from the Board to still enjoy the 
advantages of the Clearing House, but not to prevent a member from clearing the 
individual trades made for the accotmt and personal benefit of one suspended or 
expelled from the Board. 

XVI 

Applications by persons or firms for membership in the Clearing House of the 
Board of Trade of the City of Chicago must be submitted to the Clearing House 
Committee and passed upon favorably by them before applicants will be entiUed 
to the privileges of the said Clearing House of the Board of Trade of the City of 
Chicago. 

XVII. 

When any member of the Clearing House of the Board of Trade of the City of 
Chicago, whether person, firm or corporation, has not for the period of four con- 
secutive months cleared any trades through the said Clearing House, such person, 
firm or corporation shall cease to be a member of the said Clearing House; and no 
such person, firm or corporation can resume his or its membership in the said 
Qearing House, except by making a new application for membership therein and 
in accordance with all the provisions of Section 30 of Rule IV of the Rules of the 
Board of Trade of the City of Chicago and Regulations XIV and XVI of the 
Regulations of the Clearing House of the said Board of Trade of the City of Chicago. 



SO LICITO RS 

Under the provisions of Section 33 of Rule IV., the following regulations 

were adopted by the Board of Directors 

All employes engaged in soliciting business for members of this Association, 
appointed under the provisions of Section 33 of Rule IV of the rules of the Board 
ox Trade of the City of Chicago, duly approved and registered, whether previously 
approved and registered or not, are subject to the following regulations: 

Solicitors employed under the provisions of said rule must be bona fide solici- 
tors. Such solicitors may receive from their employers compensation in the form 
of a fixed salary; such salary not to be changed until it has been in force at least 
six months. 

No solicitor shall be employed under the provisions of said section of Rule IV 
by more than one employer at the same time, or be actively engaged in any 
other business enterprise. 

Employers shall keep and preserve records showing the compensation paid 
their sohdtors, or solicitor, subject to the examination at any time by the Member- 
ship Committee. In the event of the discontinuance of the services of any solicitor, 
the employer of such solicitor shall inunediately notify the Secretary of the Board 
of such discontinuance. 

A member of this Board acting as solicitor is not entitled to any compensation 
other than his fixed salary. 

The names of applicants for the appointment of solicitors, together with the 
names of those submitted to be appomted solicitors, under the provisions of 
Section 33 of Rule IV of the rules of the Board, must be posted upon the bulletin 
board in the Exchange room for the period of at least ten days before bdng acted 
upon by the Membership Committee. 

A statement under oath shall be filed, in duplicate, with the Secretary of 
the Board in form as given below, and said statement shall be duly recorded in 
the office of the Secretary and be accessible to members of this Association. 

STATEMENT 



Name Age. 

Present address 

Previous business connections 



State whether you have any other business connection, or receive remuneration 
for services from any other source 

State if a member of any commercial exchange, and if so, the name of said ex- 
change 

Signature 



State of. 



- ss. 



County op 

Subscribed and sworn to before me this day of. 

A. D. 19... 



Notary Public. 



The undersigned has made a thorough investigation of the character and busi« 

ness qualifications of 

and assures the Committee that the proposed solicitor is worthy of every confix 
dence and the^approval of the Committee. 



(Sigiukture of employvr.) 

The foregoing r^;ulations refer to both members and non-members employed 
as^solicitors. j^ . ,. us 



REGULATIONS 

For the Weighing of Grain 



Under and by virtue of the provisions of Section 2, Rule IV, of the Rules 
of the Board of Trade of the City of Chicago^ enacted in pursuance of 
Section 10 of the Act to Incorporate the Board of Trade of the City of 
Chicago, the following regulations are adopted by the Directors of the 
said Board of Ttade of the City of Chicago, for the guidance and 
information of the Weighing Department and the members of this 
Association. 

REGULATION 1. 

Received or transferred grain shall not be cleaned or blown before weighing, 
nor shall it be subjected to such handling as will cause loss in weight. This pro- 
hibition shall also apply to shipments after weighing. 

REGULATION 2. 

No dockage from actual weights shall be allowed on in-coming or out-going 
grain, except when unusual dirt or foreign matter is inseparably mixed with the 
grain, in which case it shall be the duty of the weighmaster or his deputy to deter- 
mine the amount of unusual dirt or foreign matter, and to weigh the entire con- 
tents of the car. All allowances for unusual dirt or foreign matter shall appear 
on the face of certificate issued for such cars. 

REGULATION 3. 

All cars when unloaded must be thoroughly swept and cleaned, except in 
cases where cars contain foreign matter unsuitable for mixing with grain. Then 
it shall be the duty of the Weighmaster or his deputy to determine the amount of 
grain and foreign matter to be left in the car. This amount shall be stated on the 
certificate of weights for each car, but such amount shall not be included In the 
net weight as shown by certificate. 

REGULATION 4. 

If hopper scales are used in determining the amount of grain a car contains, 
it shall be the duty of the elevator operators unloading such car to deliver to the 
scales the entire contents of said car except where cars contain unusual dirt or for- 
eign matter not covered by Reg. 3, because not suitable for handling by elevator. 

It shall be the additional duty of said elevator operator to clean thoroughly the 
unloading pits and the floor adjacent to such pits of any of the contents of said 
car that may have lodged there and deliver such contents to the scale to be weighed 
and credited to said car. 

REGULATION 5. 

The contents of each car shall be weighed in as few drafts as the scale in use 
will permit. 
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REGULATION 6. 

The Wdghmaster and his deputies shall be allowed to handle the scale beams 
in the performance of their duties. 

REGULATION 7. 

Certificates of weight shall bear the date of weighing, and when issued for 
cars that have been loaded with grain which, for any reason, are subsequently 
returned to the loading elevator and wholly or partly unloaded, shall promptly 
be returned to the weighing department by the member, firm or corporation 
receiving such certificates. 

REGULATION 8. 

No certificates of weights shall be issued on grain unloaded or transferred 
en route unless they are applied for within a reasonable time after cars are weighed, 
and before they have had time to arrive at their destination. 

REGULATION 9. 

A straight transfer must consist of the transferring of grain from one car to 
another without its identity being lost. If transferred through an elevator, the 
grain must go direct from the western or unloaded car to the scale and from the 
scale direct to the eastern, or car to be loaded without going into or through any 
house bins. 

REGULATION 10. 

All cars that are to be loaded with grain shall be in a suitable condition to carry 
such grain safely. In case cars are loaded that, in the judgment of the Weighmaster 
or his deputies, are not in proper condition to carry grain safely, the parties loading 
such cars shall at once be notified, and a statement of the condition of the car 
shall appear on the face of the certificate of weight issued for such cars. 

REGULATION 11. 

The Weighmaster in regulating the details of his oflSce and the service of 
employes may, with the consent of the Weighing Committee, make such regtda- 
tions as may be requisite or desirable in order to secure correct weights. 

REGULATION 12. 

Any member, firm or corporation of this Association receiving weight cer- 
tificates not belonging to them shall return promptly such certificates to the 
Weighing Department, in order to facilitate delivery to the rightful owner. 



REGULATIONS ADOPIED ITNDER THE AUTHORITY GRANTED IN 

SECTION 22 OF RULE IV, ESTABLISHING <<THE CUSTODIAN 

DEPARTMENT OF THE BOARD OF TRADE OF THE 

CITY OF CHICAGO": 



I. 

A Custodian duly appointed by the Board of Directors, shall be placed at such 
private elevators or other buildings or places of private ownership as the Custodian 
Committee shall deem necessary and such Custodian shall keep a daily record con- 
taining the official Board of Trade weights of all commodities dealt in under the rules 
of this Association and weighed by the Official Board of Trade Wdghmaster which 
conmiodities have been unloaded into or loaded out of such private elevators or 
other buildings, or places of private ownership. 

II. 

When any of such commodities shall be unloaded as above provided, the 
Custodian shall promptly issue and deliver to the party for whose account the same 
is unloaded an official certificate as evidence of such tmloading, except in cases 
where the commodity is loaded out in whole or in part on the same day as received, 
in which case the Custodian shall procure the shipping receipt or bill of lading 
given for such property, and shall deliver the same to such party with a cer- 
tificate for such quantity that is not loaded out — the two together representing 
the entire quantity unloaded. 

III. 

The Custodian shall not allow the loading out of any commodity from such 
private elevators or other buildings or places of private ownership, except as 
provided in the second of these Regulations, until the proprietor or manager 
thereof shall surrender to him for cancellation official certificates properly endorsed 
equal to the amount of the commodities to be loaded out and such commodities 
shall be weighed by the Weighing Department of the Board of Trade of the Qty 
of Chicago. 

IV. 

The Custodian shall estimate daily the amount of shrinkage incidental to the 
handling, cleaning or clipping of grain, also of any variation between the "in" 
and the "out" weight, and report same at once to the proprietors or managers, 
and it shall be their duty to surrender to the Custodian certificates for cancellation 
sufficient to cover same. It further shall be the duty of the proprietors or managers 
to keep in store at all times, in excess of all outstanding certificates, a quantity 
equal to at least 3 per cent of the total quantity in store represented by out- 
standing certificates, in addition to the estimated amount of shrinkage, as here- 
inbefore provided. 

119 



120 

V. 

In 8uch places where the commoditiefl herein described aie manufactured 
into products, or the original commodity otherwise changed in form, the Custodian 
may permit the proprietors or managers thereof to use such commodities without 
the surrender of Custodian certificates for the same whenever the said proprietors 
or managers shall furnish to said Custodian written evidence of the consent to such 
use by the party for whose account the said commodities were unloaded; provided, 
however, that the Custodian shall not issue any certificates for commodities 
used under such circumstances. 

VI. 

It shall be the duty of the Custodian to require the ofiSdal weighing of all com- 
modities in each and every private elevator, or other building, or place of private 
ownership hereinbefore described, by the Board of Trade Weighmaster as often 
as in his judgment may be needful to enable him to accurately determine the 
quantity of commodities stored in such elevators, or other buildings, or places 
of private ownership, for the purpose of verifying the correctness of his out- 
standing certificates; or the Custodian Committee may at any time in the exercise 
of its discretion, order the weighing of such commodities. 

VII. 

Whenever, in the judgment of the Custodian or of the Custodian Committee 
it shall be deemed advisable, the proprietor, or manager, of such private elevators 
other buildings or places of private ownership, shall be required to increase his 
ordinary Une of fire insurance upon such private elevators, other buildings or 
places of private ownership and the contents thereof for which Custodian cer- 
tificates have not been surrendered for cancellation, to such an amount as may be 
determined by the Committee or the Custodian; and such proprietor, or manager, 
shall allow an inspection of the amotmt and character of said insurance carried 
by such proprietor, or manager, whenever requested by the Custodian Committee 
or by the Custodian. 

VIII. 

Whenever such a course shall, in the judgment of the Custodian Committee, 
be deemed necessary, it is hereby empowered to impose upon such proprietors 
or managers the duty of preserving the identity of all grain thereafter unloaded 
into such private elevators, or other buildings, or places of private ownership; 
or in lieu thereof, the adoption of such measure or measures as in the judgment 
of the Custodian Committee may be adepuate to protect the parties for whose 
accounts the commodities aforesaid were unloaded. 

IX 

The buyers of commodities sold and delivered as hereinbefore provided shab 
tender in payment certified checks whenever the party for whose account such 
commodities have been unloaded shall give reasonable notice of his intention to 
demand the same and the latter may retain in his possession the Custodians' 
certificate tmtil such certified check is thus tendered. 
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X. 

It shall be the duty of the Custodian at such private elevator or other building 
or place of private ownership at the close of each day to seal the engine, shipping 
bins or other bins, or to adopt any other measures which in the judgment of him- 
self or the Custodian Committee are necessary to prevent the removal of grain or 
other commodities from such private elevator or other building or place of private 
ownership during the absence of such Custodian. 

XI. 

All such commodities unloaded as aforesaid shall be held in such private 
elevator or other building or place of private ownership and shall not be released 
therefrom except in accordance with the Rules and Regulations of this Association 
governing the Custodian Department, but the Custodian, his assistants or sub- 
ordinates shall not be liable in their official bonds or otherwise for any losses unless 
such losses are directly attributable to the negligence or misfeasance of said 
Custodian, his assistants or subordinates in issuing certificates for commodities 
not in fact unloaded or in allowing, during the hours when such private elevator 
or other building or place of private ownership is open for business, such commo- 
dities to be loaded out without reqttiring the surrender of official certificates for 
the same and nothing herein or any custom or private agreement to the contrary 
shall be construed to extend such liability; provided, however, that the Board 
of Trade of the City of Chicago shall in no case be liable for any losses except 
to the extent that such losses are due to its failure to keep in force a good and 
reasonable bond for the honesty and fidelity of said Custodian, his assistants 
or subordinates. 



OFFICIAL CERTIFICATE 

— OF THE — 

CUSTODIAN DEPARTMENT OF THE BOARD OF TRADE 

OF THE CITY OF CHICAGO 



No 

Chicago, Illinois 191 .... 

I hereby certify that this day at under the 

tttpervision of this Department pounds of were 

unloaded from Car No which will not be 

loaded oat except upon surrender of this receipt for cancellation as provided in 
the Rules and Regulations of the Board of Trade of the City of Chicago governing 
Hm Custodian Department. 



RBGULATIOHS ADOPIED BT THE BOARD OF DIRECTORS HI 
ACCORDANCE WITH THE PROVISIONS OF SECTION 23 OF 
RULE IV FOR THE BETTER CONTROL OF OUR 
MARKET RECORDS AND REPORTS. 

I. 

Every person, member, firm or oorpotration receiving quotations of Thb 
Chicago board of Trade, shall make application to and receive approval from 
the Market Report Committee bbforb making any wire ooxmections, either by 
telegraph or telephone, whether used for sending sudh quotations, or for any other 
purpose whatsoever. 

II. 

• 

On and after the 1st day of May, 1011, no member of this Association trans- 
acting business in his own name or in l^e name of a firm, one at least of whose 
partners is a member of this Association, or in the name of a corporation, one at 
least of whose executive officers is a member of this Association, shall furnish by 
means of any telegraph or telephone wires the continuous market quotations of 
this Board oi Trade to any office or place of business located in any city, town or 
villaj^e where such service is not furmshed at the present time, unless upon written 
apphcation thereto, the Board of Directors shall, by a majority vote, grant to said 
member, firm or corporation permission to supply said continuous market quo- 
tations. 

III. 

The Market Report Committee is empowered to examine into the conduct of 
all private offices or places of business receiving the continuous market quotations 
of this Board of Trade at the present time and in such places where the said com- 
mittee shall deem the continuation of such service detrimental to the best interests 
of this Association, it shall report the facts immediately to the Board of Directors, 
which body shall take such action as in their judgment best conserves the interests 
of all parties involved. 

IV. 

The furnishing of said continuous market quotations to any individual, firm 
or corporation, where the. same are for the personal use and convenience exclusively 
of the individual, firm or corporation receiving the same, and where said market 
quotations are not accessible to the public, or to legitimate health or pleasure 
resorts during their regular seasons, is not forbidden by these Regulations; but 
the furnishing of such service shall be subject at all times to the approval of the 
Board of Directors. 

V. 

The dissemination of continuous market quotations of the Board of Trade of 
the City of Chicago over idl telephone wires is strictly prohibited. This does 
not prohibit ordinary conversation where dissemination of quotations is not con- 
templated. 

VI. 

No member of this Association shall, by messenger, signals, telephone, tele- 
graph, or any other means whatsoever, convey or transmit continuously the market 
quotations from the Exchange floor to any person, firm or corporation located off 
said Exchange floor; and any member violating this regulation shall be deemed 
guilty of dishonorable conduct and subject to the penalty provided therefor in the 
rules and by-laws of this Association. 
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REGULATIONS GOVERNING THE ADMISSION OF MESSENGERS 

TO THE EXCHANGE ROOM, AND DEFINING THEIR DUTIES 

AND PRIVILEGES WHILE IN SAID ROOM, AUTHORIZED 

BT RULE ZI OF THE RULES OF THE BOARD. 



Adopted by the Board of Directors December 26, 1911. 

First: No messenger shall be permitted to enter the Exchange Room without 
a badge. 

Second: Messengers may deliver messages to or receive messages from their 
employers or members or brokers representing such employers, and shall thereafter 
return to the positions assigned them by the Room Committee, or leave the floor. 

Third: Messengers are not permitted to receive or to send telegraphic or 
telephonic messages. 

Fourth: Messengers are strictly prohibited from writing, receiving or 
delivering papers, such as shipping directions, confirmations, transfer slips, gossip, 
account sales, etc., in the Exchange Room, with the exception that they may deliver 
to or receive such papers in said room from* their employers, or from members or, 
brokers representing such employers. 

Fifth: Messengers are not permitted to signal markets, or copy figures from 
bulletin boards. 

Sixth: Signaling to messengers or to non-members, of quotations or orders 
is not permitted. 

Sbventh: Messengers are not permitted to run in the Exchange Room, nor 
in the corridors of the building. 

Eighth: There shall be no deviation from the above regulations, except in 
cases of emergency, and then only upon application to and approval of the Room 
Committee. 
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RBGULATIONS GOVERNING TRANSACTIONS IN "TO 
ARRIVE" GRAIN, ADOPTED OCTOBER 6, 1918. 

I. 

During the hours of regular trading, all bids to persons located 
outside of Chicago, for wheat, com, oats or rye to be shipped to this 
market, shall be based upon the price then and there prevailing in the 
open and competitive "to arrive" market, less the charges prescribed 
in Section 32 of Rule IV. All bids forwarded during the regular 
session to persons located outside of Chicago on the basis of a flat 
price shall be made upon the condition that acceptance thereof shall 
be filed within five minutes after receipt, and all such bids not then 
accepted within said time shall be null and void. 

II. 

After the regular market for grain to arrive has closed, any member 
may base his bid to persons located outside of Chicago, for wheat, 
com, oats or rye to be shipped to this market, either upon the closing 
quotation of said "to arrive" market, less the regular handling charges, 
or, upon a price higher than said closing quotation , Provided, however, 
that the member or members departing in their bids from said closing 
quotation shall in every instance comply with the following conditions : 

First, The handling charges prescribed in Section 32 of Rule IV 
shall be deducted from each and every such bid before the same is 
forwarded to persons located outside of Chicago. 

Second, All members making such bids shall in every instance 
file with the Secretary under seal before 8:00 a. m., on the next busi- 
ness day, or by U. S. mail on the afternoon of the day on which such 
bids are made their authority for making such bids. Such authority 
shall be evidenced, either by a bona fide bid in hand from a buyer at 
this market, or, by a clear showing that the member or members 
making such bids to persons outside of Chicago have, prior thereto, 
made to members here bona fide bids in sufficient number and for 
sufficient quantities to establish fairly a new market level; and further 
such member or members must show the bids so made represent the 
price thus bid to the members here, less the regular handling charges. 

Third, After the close of the regular "to arrive" market, all bids 
to persons located outside of Chicago, shall expire at 9:30 a. m. on 
the following business day. 
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